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RECONSTRUCTION DAY 
BRINGS ITS PROBLEMS 





Some Observations Made by L. R. 
Hanawalt of the National’s 
Western Office 





VARIOUS LINES AFFECTED 





Underwriters Need to Keep in Close 
Touch With the Business Situa- 
tion These Times 





L. R. Hanawalt, one of the chief ex- 
aminers in the western department of 
the National of Hartford and an under- 
writer and observer of fine ability, gave 
an address before the Examiners Club 
the other evening that deserves careful 
study. Underwriters are deeply inter- 
ested in reconstruction problems. Mr. 
Hanawalt treated of the “Reconstruc- 
tion Period” as follows: 

To speak with authority on the recon- 
struction period and attempt to forecast 
the experience of the fire insurance com- 
panies during that period would be a 
task for the seventh son of a seventh 
son. All I can hope to do is outline some 
of the unusual conditions which are 
known to exist and let you draw your 
own conclusions as to the possible or 
probable effect these conditions will have 
on our business. The wisdom of this 
course is accentuated by the well-known 
fact that no two underwriters were ever 
found to agree on any proposition in- 
volving an abstract principle. 


Use and Occupancy 


Probably one of the first things that 
comes to the minds of the majority of 
us when contemplating this period is 
use and occupancy insurance, and that 
subject is surely worthy of careful 
thought. When you consider that a large 
Percentage of the “U & O” insurance 
in force is based on war conditions, with 
contracts assuring fat profits, but sub- 
ject to cancellation, and which, if not 


(CONTINUED ON PAGE 19) 
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Continental Commands Confidence 


; “There must be no deviation from this 
fixed rule of ours to protect the local 
agent in the field that he is given to 
operate in.” 


THE CONTINENTAL 
INSURANCE COMPANY 
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SENATOR SHERMAN IN 
SWEEPING INTERVIEW 





Tells The National Underwriter 
Correspondent Grave Danger 
of Government Ownership 





SHOULD PUT ON BRAKES 





Illinois Statesman Shows How Insur- 
ance Can Best Be Conducted as 
a Private Enterprise 





WASHINGTON, D. C., Jan. 28— 
Convinced that some of the bureau- 
crats in Washington would like to ex- 
tend the paternalistic powers of the 
government and that they would espe- 
cially like to have the federal authori- 
ties assume complete control of the 
insurance business of the nation, a 
number of well known statesmen are 
preparing to resist what they term~an 
unwarrantable encroachment upon pri- 
vate enterprise. They do not object to 
state supervision. They do not desire 
that the insurance companies escape a 
just and righteous contribution toward 
the cost of this or any other war that 
the country may engage in, but the 
statesmen are especially perturbed over 
the growing desire of the bureaucrats 
to stifle private initiative and enter 
activities for which they have made no 
preparation and for the promotion of 
which they have no adequate organiza- 
— Some Senators Alarmed 

Senator Sherman of Illinois, Senator 
Frelinghuysen of New Jersey, Senator 





Sterling of South Dakota, and many 
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others frankly express themselves as 
somewhat alarmed over the apparent 
determination in some powerful quar- 
ters to commit the government to an 
experiment which does not promise 
complete and lasting success. They 
say the argument that war insurance 
was successfully conducted has no 
merit when applied to peace times. 
The insurance written on the lives of 
soldiers was largely a gratuity, a token 
of the love of a great nation for its 
gallant defenders. 


Want Sentiment Crystallized 


It does not prove the efficacy of gov- 
ernment insurance. It does not estab- 
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INDICT LOCAL AGENTS 


———s 


STROHM & STONE ON GRILL 


Revelations in Connection With One 
of the Large and Aggressive 
Illinois Offices 


J. E. Strohm and Fred W. Stone, of 
Decatur, Ill., who conducted an agency 
there, it being one of the leading ones 
in the state, under the name of the 
Strohm & Stone Company, were in- 
dicted by the Macon county grand jury 
Friday, for conducting a “confidence 
game, conspiring to do an unlawful act 
and two forgeries.” State Fire Marshal 
John G. Gamber was before the grand 
jury last week. 

The revelations in the Strohm & 
Stone agency at Decatur have been the 
main talk of the insurance people of 
Illinois for some time, owing to the 
prominence of the two men involved. 
Mr. Strohm has always been held in the 
highest regard in Decatur, being one of 
the leading business men there, and 
supposedly a man of unimpeachable 
reputation. Mr. Stone was tor many 
years one of the leading state agents, 
a hard business getter and strong so- 
licitor. 

Small Losses Were Padded 


It seems that this firm followed the 
practice, according to the charges of 
the state fire marshal, of putting in 
claims for higher amounts for small 
losses than were actually paid. They 
would write to their companies saying 
that they had settled these losses and 
paid the assured. They would send a 
bill to the company, the claim being 
padded. In some cases there was no 
loss at all. It is stated that something 
like $9,000 was thus cleared by these 
practices. The money, however, has all 
been returned to the companies. State 
Fire Marshal Gamber unearthed the 
situation. It seems that a restaurant 
keeper at Decatur had a loss, the city 
fire chief concluded that it was sus- 
picious and reported it to the state fire 
marshal’s department. The investigator 
found that this restaurant keeper had 
had a loss previous to this and sent to 
the Sun of London for the papers in 
the first case. It was then discovered 
that the amount paid by the Sun was 
larger than the assured received. ‘This 
led therefore to an investigation of all 


firmed the opinion of the state fire 
marshal that the Strohm & Stone 
agency had been guilty of irregular 
practices. This was followed by a gen- 
eral investigation and it is said that the 
two partners made a confession. The 
agency was recently sold to Burtschi 
& Co. 

Interview Is Given 


In one of the Decatur papers an inter- 
view occurs with a friend of the firm as 
follows: 

“These men were indicted for doing 
something that other agents have done 
repeatedly and something that they 
never attempted to conceal, something, 
indeed, that representatives of the com- 
panies whose business they handled re- 
quested them to do. 

“Some time ago the companies made 
a rule that agents were not to be paid 
for the settlement of claims. Naturally 
the agents protested against the rule as 
the companies were saving money, at the 
agents’ expense, since it formerly had 
been the custom of the companies to send 
adjusters to settle for losses. 


Field Agents Encouraged Practice 


“The companies winked at their own 
rule for field agents, and told: local 
agents to go ahead and make settle- 
ments, adding their own bill to the claim. 
It is my understanding that this prac- 
tice has been general. 

“When the fire marshal went to 
Strohm & Stone’s books and called their 
attention to these charges, they frankly 
admitted them, and showed just what 
charges they had made for their services 
in settling claims. I have understood 
that state officials have admitted that the 
practice was not an uncommon one, but 
added that they planned to make an ex- 
ample of some one in an effort to stop 
| id 

Local Agents’ Statement 

Following this interview the local 
agents of Decatur published the follow- 
ing advertisement: 


TO THE INSURING PUBLIC 





From an item in the news columns of 
the Decatur Herald of Jan. 25, it is pos- 
sible that the citizens of Decatur infer 
that the practices with which Strohm & 
Stone are charged in certain indictments 
recently returned against them are com- 
mon among the local insurance agents in 
Decatur and are sanctioned by the spe- 
cial agents representing the companies 
doing business in Decatur. 

This is not in accordance with the 
facts. Where local losses are adjusted 
by any of the undersigned local agencies, 
such adjustments are in each instance 
without expense or cost to the insurance 
company involved. This is in accordance 
with what the undersigned understand 
to be the general practice and in accord- 





the Sun’s losses in Decatur, which con- 





panies, which provide that an agent may 
not receive remuneration directly or in- 
directly for the adjustment of losses on 
business written in his own agency. 
The undersigned insurance firms have 
complied both in letter and in spirit with 
the rule above referred to and the pur- 
pose of this advertisement is to correct 
any erroneous impression that may have 
arisen in the minds of the insuring pub- 
lic by reason of the news item above re- 
ferred to.” 


Business Men Criticise 


Many of the business men in Decatur 
are very strong in their criticism against 
the insurance companies for not prose-, 
cuting Strohm & Stone. They feel that 
this matter should be cleared up and 
practices of this kind should not go un- 
punished. They feel that the insurance 
companies have a duty that they owe to 
the insuring public, and that a house- 
cleaning should be made in order to re- 
store confidence among the assured. 
Many of the people do not understand 
just what the indictments are about, and 
there is much misapprehension as to just 
what the whole thing means. At any 
rate, the public is not holding back in its 
comment as to the “pussyfooting” of the 
insurance companies in this case. 

There has been a rumor going the 
rounds that some field men advised 
Strohm & Stone to charge up more on 
losses inasmuch as the companies could 
not pay for loss adjustments under the 
rules. It is not thought that any such 
advice was forthcoming. 


Resident Agent Law Upheld 


The United States supreme court has 
affirmed’the South Carolina state resi- 
dent agent law in the case of Philip La 
Tourette against Fitz Hugh McMaster, 
who was insurance commissioner of 
South Carolina at the time the case was 
filed. In handing down the decision, the 
court draws a distinction between citi- 
zens and residents. It is provided in 
the South Carolina act that only such 
persons may be licensed as are residents 
of the state. La Tourette, a New York 
broker, offered to comply with all the 
provisions of the act, but could not com- 
ply with the requirement of citizenship, 
he being a resident and citizen of New 
York. 

The court ruled that it is the effect 
of the statute that its requirement ap- 
plies as well to citizens of the state of 
South Carolina as to the citizens of other 
states, resident and citizenship being dif- 
ferent things. In upholding the act the 
court rules that while it might be pos- 
sible on some sort of a technicality to 
attempt an evasion of an exact carrying 
out of the intent of the law, this was not 
permissible and would not be allowed, 
and in deciding the La Tourette case 
ruled against what it termed an attempt 
at a technical evasion of a wise and 





ance with the rules of the insurance com- 


wholesome law. 
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CHANGES IN THE FIELD 

















E. E. Cole, Jr. 


E. E. Cole, Jr., who was formerly 
special agent of the National Union jy 


the company. 


Melvin F. Hegler 


Melvin F. Hegler, for the past sey- 
eral years Illinois state agent of the 
American Central, has been appointed 
state agent of the Royal in Wisconsin, 
succeeding S. A. Wallis. He will have 
headquarters at Milwaukee. Mr. Hegler 
recently received his honorable dis. 
charge from the navy. Previous to his 
connection with the American Central 
Mr. Hegler was for four years with 
the National Liberty in Illinois, and 
for three years prior to that with the 
Boston in Illinois. F. Bishop re- 
mains as special agent of the Royal in 
Wisconsin under the new arrangement. 
Mr. Hegler has made a good record in 
the field, has had a broad experience, 
and is well qualified to assume the 
supervision of one of the important 
premium producing. states for the 
Royal. 


E. O. Spink 


E. O. Spink, a local agent at Chand- 
lerville, Ill., has been appointed special 
agent of the farm department of the 
Home in Illinois to assist Special 
Agent C. M. Houseman. 


Merrill E. Smith 


Merrill E. Smith of Minneapolis, spe- 
cial agent for the Commercial Union 
and Palatine in Minnesota, is being 
transferred to Indiana, to assist State 
Agent John Stone of the company. 


J. D. Erskine 


J. D. Erskine has been appointed spe- 
cial agent of the Northern of London, 
for New York state outside the sub- 
urban territory. He succeeded W. E. 
Allis, recently resigned to enter the 





local agency business at Syracuse. Mr. 
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_ 
Erskine is a. graduate of Hamilton Col- 
lege, following which he was for ten 
years connected with the Underwriters 
Association of New York state, becom- 
ing thereby thoroughly familiar with 
conditions in his present territory. He 
will maintain headquarters at Syracuse. 


Fred A. Hoelscher 


Fred A. Hoelscher of Chicago, who 
has been connected with the western 
department of the Sun, has been ap- 
pointed special agent of the Atlas in 
Ohio and West Virginia, to assist 
State Agent John M. Neuberger. 








Arthur Eliason 


Arthur Eliason, special agent of 
the North America, has returned to 
his duties in Minnesota, having been 
discharged from the navy at New Or- 
jeans last week, where he was en route 
for South America. 


Rufus M. Foster 


Rufus M. Foster of Indianapolis, spe- 
cial agent of the Central National Fire 
of Iowa, has had Wisconsin added to 
his field and will shortly go to the 
latter state to organize it. 


R. A. Shoemaker 


W. M. Goodwin, who has been special 
agent of the National of Hartford in 
Pennsylvania for the last two years, has 
resigned, to become a local agent at 
Bethlehem, Pa. He is succeeded by R. A. 
Shoemaker, who was formerly special 
agent of the Insurance Company of the 
State of Pennsylvania in the Philadel- 
phia and suburban field. 











H. R. Collamore and J. G. Knight 


H. R. Collamore and J. G. Knight have 
heen appointed special agents of the 
National of Hartford in Texas, as assist- 
ants to Special Agents C. M. Buck and 
¢. T. Horndon. Mr. Collamore has been 
at the home office of the National for a 
number of years, and Mr. Knight, who 
has also been at the home office of the 
company, was formerly with the Texas 
Rating Bureau. 


Object to Federal Plan 


SPRINGFIELD, ILL. Jan. 29— “The 
federal government cannot compete suc- 
cessfully in point of expense with the 
farmers’ mutual companies,” said C. M. 
McMillian, president of the National As- 
sociation of Farmers’ Mutual Insurance 
companies, yesterday in an address deliv- 
ered before the convention of the Illinois 
Association of Mutual Fire and Wind- 
storm Insurance Companies. 

Mr. MeMillian vigorously opposed the 
idea of the government sanctioning the 
Tequest of the Federal Loan bank enter- 
ing into the insurance field on the ground 


that adequate attention to individual- 


tisks could not be given the close atten- 
tion that is now possible under the pri- 
vate companies. 

Addresses were made by V. N. Valgren, 
Department of Agriculture, Washington, 
on “Records and Accounts of Mutual In- 
surance Associations,” and by S. B. Ma- 
son, Bloomington, Ill., on “Farm Risks.” 

I. N. Hosford, Hamilton, Ill., president 
of the Illinois association, said that the 
land bank matter would go before the 
convention likely for some definite ac- 
tion, as well as legislative questions in 
which the convention is more or less con- 
cerned. 

An effort is on foot to get all members 
of the state Association to join the Na- 
tional association, which meets in Des 
Moines next November. 


Robe Bird left the New York Under- 
Iriters agency Wednesday to assume 
ishew duties as second vice-president 


of the Milwaukee Mechanics of Wis- 
Consin, 


“He that knows not and knows not 
that he knows not, is a fool. Shun him. 
€ that knows not and knows that 
¢ knows not is simple. Teach him. 
e that knows and knows not that 
¢ knows, is asleep. Wake him. 
a THAT KNOWS AND KNOWS 
; AT HE KNOWS, IS WISE. FOL- 
OW HIM. 
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SENATOR SHERMAN IN 
SWEEPING INTERVIEW 


(CONTINUED FROM PAGE 1) 


lish the wisdom of a frankly adver- 
tised purpose to place all lines of in- 
surance under government direction. 
Of course, no responsible political 
party has so far indicated that it had 
determined to make this a part of its 
national policy; nevertheless, powerful 
interests are conducting an intraparty 
campaign which they evidently hope 
will result in the crystalization of senti- 
ment favoring the conduct of the in- 
surance business of the country by the 
government. 


Propaganda Temporarily Halted 


The coming change of legislative 
authority in Washington has had the 
effect of halting to some extent the 
propaganda, but it has by no means 
killed it. Therefore, those who believe 
that the equilibrium of the vast insur- 
ance industry of the country should not 
be unduly disturbed are preparing for 
what they fear will be a very hard 
fight. 

In an interview with THe NarTIonAL 
Unperwriter, Senator Sherman of Iili- 
nois points out that the slogan of those 
who favor the transfer of the insurance 
business of the nation from private to 
public control will be “economy of 
management.” They will point to the 
Marine insurance and life insurance 
records of the Federal authorities as 
evidence of the validity of their con- 
tention. 


Has Not Been Successful 


But the Illinois senator denies that 
the country’s temporary adventure in 
the realm of insurance has demon- 
strated the capacity of the government 
for the successful conduct of so intri- 
cate a business. He says that the 
bureaucratic claim that the business 
has been conducted with unexampled 
economy and with unprecedented effi- 
ciency has not been established to the 
satisfaction of those who have made a 
special study of the science of insur- 
ance. 

“What did the government do? It sim- 
ply embarked upon a system of insurance 
which no private company could under- 
take because of the risk involved,” said 
Senator Sherman. “The military insur- 
ance was largely in the shape of a gra- 
tuity, partly paid for by the men them- 
selves, the government standing ready to 
meet any deficit that might accrue from 
the conduct of the business. It was an- 
other way of providing pensions and as 
far as it has gone has worked admir- 
ably. But the government in guaran- 
teeing in the event of death or permanent 
disability of the men to pay cer- 
tain monthly or weekly allowances to 
themselves or their dependents, simply 
gave the men something that they had 
earned on the battlefield, or in some 
other devoted service to their country. 


Rate Was Wholly Insuflicient 


“Nobody can deny that the rate 
charged would have been wholly insuf- 
ficient to meet the accruing claims if we 
had gone far into the war. No attempt 
was made to write scientific insurance 
as is shown by the fact that the men 
were not medically examined. 

“The government cannot set aside the 
American experience table of mortality. 
This is a fixed law, varied slightly some- 
times, but on the whole a permanently 
reliable guide, upon which, other ele- 
ments being equal, an actuary can ar- 
rive at the cost of of carrying insurance 
on the lives of men and women. No jug- 
gling with figures, no attempts at shift- 
ing responsibility by a fine system of 
accounting can possibly set aside this 
standard. 

Insured Pays the Cost 


“In life insurance, as well as in fire 
and accident insurance, the principle is 
fixed that the insured pays the cost of 
his insurance. When he fails to pay the 
cost bankruptcy is not far off for the 
company. It is not contended by the 
Washington bureaucrats that the govern- 
ment shall give the insured anything. 
The combined premiums, plus interest 
and other receipts, must take care of all 
maturing policies, whether they be life, 
fire, casualty, marine or other kinds of 
insurance. Immediately the income from 





the sources mentioned proves insufficient 
to take care of the maturing obligations, 
it is safe to assume that there is some- 
thing wrong in method or practice. 


No “Cheap Insurance” 


“Now, there has been a great deal said 
about cheap insurance. In the very na- 
ture of things there can’t be any such 
thing as cheap insurance. Immediately 
insurance becomes too cheap it becomes 
unsafe. All attempts to defeat estab- 
lished laws, discovered by actuarial sci- 
ence, must terminate in disaster for 
thase who make the attempts. 

“Insurance costs what it is worth and 
should cost no more and no less. Pri- 
vate research has established the cost of 
all lines of insurance. This cost can 
only be reduced in life insurance by more 
attention of the insured to the laws of 
health; in accident insurance, by greater 
care on the part of the insured to pro- 
tect himself against the risks of being 
killed or maimed, and in fire insurance 
by a scrupulous regard of all the means 
by which damage by fire can be pre- 
vented.” 

Can’t Tell Cost Yet 

The senator said cost of the war in- 
surance experiment by the government 
had not been established. It was impos- 
sible to ascertain how much the insured 
paid toward the enterprise and how much 
the government or the taxpayers con- 
tributed. It would be impossible to de- 
termine this until all the claims were 
paid and the overhead expenses in the 
insurance bureaus had been fully ascer- 
tained. 

In computing cost the bureaus had, 
Senator Sherman intimated, omitted a 
number of items. They had evidently 
failed to charge the insurance adminis- 
tration the cost of hundreds of clerks 
borrowed from other bureaus. They had 
not charged against the account floor 
space used in numerous buildings rented 
by the Treasury and other departments; 
and many other items of expense prop- 
erly chargeable to the insurance admin- 
istration. 


No Sense of Responsibility 


“Hence the element of cost is not 
ascertainable from any data which the 
insurance administration is able to give,” 
said Senator Sherman. “Insurance un- 
der such conditions is administered with- 
out a sense of responsibility on the part 
of those administering it. They know 
that there is an inexhaustible fund from 
which to draw when deficits occur. The 
whole country can be laid under tribute 
to balance accounts. 

“My point is that the bureaucrats have 
not offered evidence to substantiate their 
statements that the government can 
more cheaply administer insurance than 
private organizations. It is assumed 
that if the government undertakes the 
writing of fire, accident, life and marine 
insurance, much of the overhead ex- 
pense will be eliminated. The cost of 
soliciting insurance is one of the items 
which the supporters of this doctrine 
say will be saved. But I think an ex- 
amination of the facts will convince the 
candid mind that this assumption is not 
soundly premised. The history of the 
entire business shows that the agent is 
an absolutely essential factor. He may 
work through the columns of newspa- 
pers, he may operate through personal 
solicitation, or he may conduct his busi- 
ness through the mails. But you must 
have him. 


Experience in Australia 


“Take the experience of Australia. In 
that country the government writes life 
insurance. It attempts nothing like the 
setting aside of lessons taught by. the 
laws of mortality. Hence its conclusions 
as to final cost to the insured are almost 
identical with the conclusions reached 
by private companies. It does not em- 
ploy solicitors, but contents itself with 
an official announcement that it will in- 
sure the lives of all healthy persons at 
rates which experience has shown pro- 
vide a safe basis for the assumption of 
such risks. 

“The Australian people are perfectly 
aware that they can insure their lives 
with their government, and hence find 
the most complete security. But, strange 
to say, about 99 percent of the insurance 
is carried in private companies. 


Need of Solicitation 


“The reason for this is obvious. The 
private companies solicit. The govern- 
ment doesn’t and very few persons ever 
voluntarily enter an office and beg the 
agent to insure them. The same applies 
to casualty insurance, and perhaps not 
to the same extent, to fire insurance as 





well. Moreover, the private establish- 
ments are particularly careful to see that 
the insured renews from year to year, 
something which the government would 
not trouble itself about. 

“One peculiarity of the Australian sit- 
uation is that private companies pay 
larger dividends than the policyholders 
obtain from the government insurance 
office. The reason for this is that the 
private companies have a larger volume 
of funds to invest and, owing to the 
larger number insured, there is a greater 
available lapse profit and a much big- 
ger saving in mortality, while the cost 
of administering the business is at least 
no larger than in the government office. 


Insurance Fund Is Separate 


“The Australian government separates 
its insurance fund from every other fund 
and from this fund losses, matured en- 
dowments and dividends to policyhold- 
ers must be paid. If the insurance ad- 
ministration has not been obliged to ask 
parliament for an appropriation to meet 
a deficit in its account it is because it 
has adopted the scientific methods of 
administration found by private corpo- 
rations to be the only safe and perma- 
nently workable ones.” 

Senator Sherman called attention to 
the fact that millions of dollars of Amer- 
ican people were invested in insurance. 
The chief guarantee for substantial re- 
turns on these investments is found in 
the virility of the companies selling in- 
surance. Competition is necessary to the 
building of industry. 


No Serious Rate Competition 


“But when I talk of competition as it 
relates to insurance I mean that kind of 
competition which induces citizens to 
avail themselves of the protection which 
insurance, soundly based, provides,” said 
Senator Sherman. ‘There can be no seri- 
ous competition in rates. Actuarial sci- 
ence has shown how much a man should 
deposit in order to obtain protection 
that protects and insurance that in- 
sures. There may be a saving to the 
assured effected by superior managerial 
skill, but insurance must have a stand- 
ard cost; otherwise the whole business 
would be relegated to the field of chance 
and would then become an unsafe an- 
chorage for a financial ship. 


Can Tell Fire Losses 


“Any good fire insurance actuary will 
be able to tell you with a close approxi- 
mation to accuracy how much the com- 
panies will be required to pay in fire 
losses in a given area within a given 
period. So can any life insurance actu- 
ary, qualified for the post, tell you how 
many persons out of a mass of insured 
will die in a given number of years from 
the time they take out insurance. These 
discoveries have been made by private 
eompanies that have been operating with 
varying degree of intensity for the past 
three hundred years. 

“Now, to have the government take 
over this business or own it, administer 
it and attempt to promote it would be 
to deprive it of its most necessary and 
most vital element. I refer to the 
healthy rivalry which subsists between 
companies. It is true that this has been 
overdone at times, but it is an undeniable 
fact that but for such rivalry millions 
of persons would never have availed 
themselves of the protection which in- 
surance gives. 

Incentive to Effort Gone 


“With the government in charge of 
all the insurance machinery of the coun- 
try, incentive to special and vigorous 
effort would be gone. People could walk 
up to the government counter, accept or 
reject the government’s offer to insure 
themselves or their property, just as they 
please 

“No longer stimulated to special activ- 
ity by the way, those directing the in- 
surance administration would not over- 
exert themselves. They would behave 
just like ordinary clerks. This would 
not do. If the country is to be covered 
with insurance, this must be done by 
men with special skill and inspired by 
enthusiasm for their work. Ordinary 
clerks can’t do insurance work. 

“IT very seriously doubt if the govern- 
ment could conduct such an enterprise 
as economically as it can be conducted 
by private enterprise. There is a great 
deal of difference between running a 
railway and running an insurance com- 
pany. The one is an immediate phys- 
ical necessity. The other, while no less 
necessary, doesn’t present to the public 
mind that tangible appearance which is 
seen in a railway.” 

Senator Sherman said all the states 
had laws which amply protect the in- 


MEN ARE. INDIFFERENT 
RENT INSURANCE NEGLECTEp 


Company Managers Fail to Understang 
Small Sale of This Form of 
Income Protection 


NEW YORK, Jan. 28.—Company 
managers cannot understand why loca| 
agents do not display greater interest 
in rent insurance, the sale of which jg 
disproportionately small to its valye 
This form of indemnity should appeal 
particularly to widows and estates de. 
pendent to a degree for their incomes 
from rentals, which in the event of fire 
would be largely or absolutely cut of 
during the period required jor rebuild. 
ing and putting into tentable shape a 
structure after its destruction by fire, 

Lack of Interest 


_ One of the progressive offices a short 

time ago instructed its field men to 
systematically canvass cities in com. 
pany with their local agents, seeking 
rental insurance. While some business 
was secured it was not what it should 
have been, indicating lack of interest 
or understanding on the part of the so- 
licitors. 

Rent insurance is not an_ intricate 
proposition. Any man of average in- 
telligence can easily master its essen- 
tial features, and should have no dif. 
ficulty in presenting them clearly and 
forcibly to his clients. If this were 
done, managing underwriters are con- 
vinced the returns would prove gratify- 
ingly large, both to agents and compa- 
nies, and would more than justify the 
effort the former would put into the 
work. In New York City a consider- 
able amount of rent insurance is issued 
but elsewhere throughout the country 
the volume is pitifully small. 








sured against fraudulent concerns, and 
it is quite easy for the man buying in- 
surance to find the company which will 
make honest, conservative and econom- 
ical use of his money. 

“Of course,’ said the Illinois states- 
man, “the government could give every- 
body life and fire insurance below actual 
cost. To make up the deficit Congress 
could be asked to make special appro- 
priations. But I doubt if the American 
people are willing to be taxed so that 
their fellow citizens can buy life, fire 
and casualty insurance at lower prices 
than they ought to be required to pay. 
This would be unbusinesslike and un- 
patriotic. It would encourage bolshe- 
vism and give some color to the charge 
made in some quarters that this is not 
a government which operates in the in- 
terests of equity.” 


Marine Insurance 


Senator Sherman said that in wartime 
a government might be justified in un- 
derwriting marine risks. All marine 
companies base their operations on the 
well established peace conditions. They 
do not make provisions for a condition 
which confronted the world during the 
German submarine outrages. Hence the 
government came to the rescue. It was 
willing to assume the risk and was the 
enly power that was able to do so. 

“War upsets all established calcula- 
tions and the tables prepared by actu- 
aries are automatically suspended,” said 
Senator Sherman. “Government does 
many things in time of war which, if 
done in times of peace, would be rightly 
regarded as measures of oppression. 
takes charge of our table, it prescribes 
the kind of clothing we wear, the kind 
of shoes we shall put on our feet, where 
and how we shall travel. In fact, per- 
sonal liberty is of necessity suspended. 
The trouble with the bureaucrats who 
want to take permanent charge of the 
insurance business of the country is that 
they desire the nation to act the same 
whether at peace or in war. They don’t 
realize that all legitimate and beneficent 
agencies which functioned before the war 
should be permitted to function after it 
ends. 

“While there is cause for some alarm 
over this situation, I think the 8 4 
sense of the people will prevail am 
aliow private enterprise its le 





sway.” 
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DETROIT MEN ACTIVE 
START A NEW ORGANIZATION 


Local Agents, Fire and Casualty, See 
Value in Cooperation—Carter 
Is President 


DETROIT, MICH., Jan. 29.—A new 
insurance organization, known as the 
Insurance Exchange of Detroit, has 
just been organized. Fire and cas- 
valty agents of this city, recognizing 
the value of cooperation, held a num- 
ber of conferences with the result that 
the new association was formed. 

While the number of agents attend- 
ing the preliminary meetings was 
small, this was considered advisable, 
as former efforts to organize were 
thwarted by the presence of too many 
offering different ideas. 


Objects of the Organization 


Membership in the Insurance Ex- 
change is open to all reputable fire 
and casualty agents who will subscribe 
to its objects. 

To promote and protect the interests 
of its members; to inculcate and enforce 
correct and high moral principles in the 
transaction of insurance business; to in- 
spire the public’s confidence in the meth- 
ods and integrity of its members and 
insurance companies; to provide facilities 
for the orderly and prompt conduct of 
business; to facilitate the speedy and 
equitable adjustment of disputes of its 
members; to prevent the careless writing 
of insurance policies or endorsements; to 
encourage the construction of good build- 
ings; to compile statistics, to gather and 
disseminate information to the end that 
losses may be kept to a minimum, and 
that insurance may be carried at the 
least possible cost to the insured and yet 
with a reasonable compensation for the 
agent and the company; to cooperate 
with the insurance department of our 
state and see that the members of this 
association adhere strictly to the insur- 
ance laws of Michigan and the insur- 
ance ordinances of Detroit, and lend their 
aid and assistance in the efforts that 
are being made for fire prevention, and 
to generally raise the standard of the in- 
surance business. 


Carter Is President 


At the first annual meeting the fol- 
lowing officers were elected. 
President—George W. Carter. 
Vice-President—W. J. Reineke. 
Treasurer—Charles L. Raymond. 
Secretary—Theodore J. Hennes. 
Executive Committee—J. K. Living- 
ston, chairman; N. A. Bloom, J. Blinn 
Stone, Charles D. Bennett, George W. 
Carter, Charles L. Raymond and W. J. 
Reineke. 

The secretary’s office will be at 110 
Fort street, west. 


Time of Meetings 


Regular meetings, at which attend- 
ance is obligatory, are held on the first 
and third Tuesdays of each month at the 
Board of Commerce. A dinner is served 
at 6 o'clock, after which the business 
Session is begun immediately. A pleasant 
feature of the Exchange is the noonday 
luncheon every Thursday, at which dis- 
cussions for the benefit of members are 
held. Attendance is voluntary, but a 
great deal of interest has been mani- 
fested in them thus far. The dues, which 
have been set at $50 a year, include 
membership in the National and Michigan 
associations of insurance agents. 


New Hampshire Statement 


_ One of the first fire companies to issue 
its annual statement is the New Hamp- 
Shire. The company, which is 49 years 
old, shows assets of $8,011,409, net sur- 
Dlus of $2,137,302 and reinsurance reserve 
of $3,647,046. The company shows a loss 
tatio for 1918 of 47 percent and expense 
Tatio of 39 percent. 


British Companies Prosper 


According to a recent compilation, the 
— results of British insurance oper- 
_ during 1918, the fourth year of 

€ great war, have been highly satis- 

ctory. The premium incomes in almost 
vt lines have been increased and the 

Profits are larger. There has been a 
8eneral rise in the value of insurance 
Mocks of all kinds, reflecting the im- 


Proved conditions, 





West:rn Department; 
Insurance Exchange, Chicago 
IMPERIAL ASSURANCE COMPANY = «7 
100 Williams St., New York 


Pacific Department; 5 
Enables its Agents to take advantage of progressive movements and new features in 343 Sansome St., San Francisco 
insurance. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines. This gives an Agent facilities to fully meet the requirements of his patrons. 








CASH CAPITAL $839,580.00 
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ASSETS 


FIRE INSURANCE COMPANY steams 


SURPLUS TO 
POLICY HOLDERS 


CLEVELAND, OHIO $1,222,876.22 
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F. H. Hawley, President W. E. Haines, Secretary 


70TH ANNUAL STATEMENT OF THE 
Ohio Farmers Insurance Co. 


LE ROY, OHIO 


PRI a 63. 0iin Fo6i Sas ewede suse esictwsswexs $4,266,724 
NMMROUIO, foe ce buwasies eer rer ere ences  21G,0ae 
Reserve for Reinsurance........... aseeacae 2,523,332 
SUNN so os cacctecog asc dawnaades Perc ererrc - 155,556 
NGO SING con oe corn fo ccc etetescccasaee ses - 1,473,483 
BESCNOMEE soc dsn eres Honeses Wiidineiuntas e-. 84,732 














North Branch Fire ‘cman; Sunbury, Pa. 





Incorporated 1911 Capital $400,000.00 
City Fire "towraw of Penna., Pittsburgh, Pa. 
Incorporated 1870 Capital $225,000.00 





Cook County 


Eliel and Loeb Company, °%sacsi"” Insurance Exchange, Chicago 











F.C. VAN DUSEN, President JOHN D. McMILLAN, Vice-President WALTER C. LEACH, Secy. 


FIRE AND 


Minneapolis sarixe Insurance Company 


MINNEAPOLIS, MINNESOTA 


This company will be glad to receive agency applications and will take up with union offices the question of its repre- 
sentation. 


The underwriters are former field men who had had long experience in agency operations. 
There are many striking features in the Minneapolis F. & M. which make it attractive. We can tell them to you, 








REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


_ Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’l Mgr. 























For Surplus Wm. L. Dickelman & Co. || LOUIS NEWMARK & CO. 
‘ “Adjusters for the Assured” 
Lines Insurance Exchange, 510 Insurance Exchange 
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PERRY ON GOVERNING COMMITTEE 


A. W. Perry, secretary of the St. Paul | 


Fire & Marine, has been appointed a 
member of the governing committee of 
the Western Union, succeeding J. W. 
Cochran, who has removed to the east. 
His appointment to the governing com- 
mittee automatically makes him a mem- 
ber of the conference committee. 
* ok x 


LOOKING FOR MANAGER 


The Oil Insurance Association has 
opened temporary headquarters in the 
New York Life building, Chicago, it 
being composed of a number of fire 
companies that will write oil properties 
in the various states where this product 
is found. No manager has yet been 
selected to take charge of the organi- 
zation. One of the officers stated this 
week that the field is being canvassed 
with the hope of getting some one who 
is qualified to fill the bill. He declares 
that the qualifications necessary for 
this position are an intimate knowledge 
of oil rates and hazards, an experience 
in general underwriting and reasonable 
familiarity with insurance laws and re- 
quirements in the oil-producing states. 
The organization promises to be one of 
~ most important in the underwriting 

eld. 


* * * 
GETS AFTER RECIPROCALS 


The [Illinois insurance department 
has been investigating the Commercial 
Fire Underwriters and United Re- 
ciprocal Underwriters, 29 South La- 
Salle street, Chicago. These are unin- 
corporated cooperative concerns, that 
were organized by S. A. Pardise. They 
wrote business outside of Illinois 
throughout the country on tough risks, 
getting most of their business through 
brokers doing an _ outside business. 


, They are at present in the hands of 
J. T. Merry. The insurance depart- 
ment states that these concerns never 
complied with the insurance laws, and 
never even notified the department that 
they were in operation. Superintendent 
of Insurance Potter took the matter 
before the attorney-general and he is 
taking steps to prosecute them. 
* *k x 


CLEARY TO ADDRESS CLUB 


M. J.'Cleary, insurance commissioner 
of Wisconsin, will address the Fire In- 
surance Club, Feb. 11, on “Insurance 
Conditions from My Viewpoint.” Mr. 
Cleary has taken a prominent part in 
the meetings of the insurance commis- 
sioners’ convention, is one of the best 
informed of the insurance commission- 
ers in the west, and his address will un- 
doubtedly bring out a large contingent 
of managers. 

*x x 

LUNCHEON GIVEN TO WHIPPLE 

A number of the leading men in 
the western department of the National 
of Hartford gave a complimentary 
luncheon to Carl G. Whipple, who re- 
tires from the company’s service this 
week to become assistant general agent 
of the Union of Canton. The room and 
table were appropriately decorated in 
truly Chinese fashion. Chinese lan- 
terns formed the illumination. Chinese 
flags were entwined with “Old Glory” 
and Chinese posters were on the wall. 
Everything blended into perfect 
oriental atmosphere. W. T. Bisbee, 
Cook county special agent, presided. 
H. Carlidge, superintendent of 
agents, read some resolutions in which 
some pertinent advice was given to Mr. 
Whipple as to how to conduct his com- 
pany in  almond-eyed _ style. Mr. 
Whipple was presented with a hand- 
some desk set by his associates, the 








presentation talk being given by W. H. 
Roadifer, chief accountant. 

Mr. Roadifer and Mr. Whipple were 
many years ago associated in the west- 
ern department of the Continental. Mr. 
Roadifer related an incident in connec- 
tion with Mr. Whipple’s connection 
with the Continental when he was an 
office boy. One of his duties was to 
send what was known as the “New 
York Box” to the home office, contain- 
ing the daily reports that had passed 
through. Whipple made a mistake and 
did not get the right stuff in the box. 
It seems that Henry Evans, who was 
then vice-president, wrote to Manager 
J. J. McDonald, suggesting that who- 
ever was guilty of the error be dis- 
missed from the service. One of Mr. 
Roadifer’s duties was to copy the pri- 
vate letters. He noted Mr. McDonald’s 
reply to Mr. Evans, telling him that the 
new boy Carl was rather a likely look- 
ing lad and telling Mr. Evans that he 
would like to give him one more 
chance. The result was that Whipple 
was allowed to continue. 

* * * 


EXAMINERS’ LUNCHEON 


The Examiners Club of Chicago has 
arranged to have a table set apart 
every Thursday noon at the Fort Dear- 
born hotel in Chicago, in the grill room 
in the basement, for the accommodation 
of examiners. This will enable the 
men to get together in an informal way 
at lunch, and become better acquainted. 
The luncheon will be between 12 and 
1, o'clock. 

x ok Ox 
SHEARIN’S CLAIM UPHELD 


Judge Walker in Chicago has con- 
firmed the recommendation of Master 
in Chancery Otto E. Turner in finding 
for J. H. Shearin against Arthur J. 
Davis, an insurance man of Chicago. 
Mr. Shearin was formerly a field man 
for the Arizona Fire and associated 
with Mr. Davis in the local agency 
work. On Feb. 26, of last year Mr. 
Shearin filed a petition for a receiver 





and an accounting, he claiming to have 


ot — 
been a partner in the agency and de 
claring that money was due him, e 
Davis put up a $5,000 bond and the re. 
ceiver was dismissed. The matter then 
was taken up before the master ip 
chancery with the result as stated. \; 
Shearin getting the approval of Judge 
Walker. The contention of Mr. Dayis 
was that Mr. Shearin did not have q 
contract. Mr. Shearin claims that he 
had a verbal contract, and this eyj. 
dently has been upheld. 
* * x 


CAPITAL IS INCREASED 


The capital stock of the Great Lakes 
of Chicago has been increased to $209. 
000 and has been fully paid. The cash 
surplus as of Dec. 1, 1918, was g4g_ 
775.65. This will be slightly increased 
when the state department book of 
valuations has been received as the 
securities held by the company accord. 
ing to market quotations, have all ap- 
preciated slightly. The increase jp 
surplus is $62,162.16, giving the com- 
pany as of Jan. 20, a net surplus of 
$108,937.81 to which will be added un- 
paid subscription notes of $38,686.50 
which when paid will make the surplus 
$137,624.31. The net premiums written 
for 10 months of 1918, the company 
having started business March 1, 1918, 
amount to $36,402.14 on which the loss 
ratio is 16.4 per cent with an expense 
ratio of 41.8 per cent. The company 
expects to make application for admis- 
sion to New York immediately and will 
announce a connection for New York 
City as soon as licensed. It has ap- 
proximately 2,500 stock-holders, mostly 
people of the Polish nationality. Its 
prospects for 1919 are very promising. 
At the annual meeting its authorized 
capital was increased to $400,000. 


Henry J. Brummel of Brummel Bros. 
of Chicago, well known local agents, has 
been elected a director of the Security 
Fire of Davenport, Ia. Brummel Bros. 
represent this company and are inter- 
ested in its success. Mr. Brummel is 
also a director of the News Brunswick 
Fire. 





NIAGARA 


Fire Insurance Company 
ESTABLISHED 1850 


123 William Street, NEW YORK 








THE J IVERPOOL & 





LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $16,153,068.57, 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in trust for sole protection 
of American policy holders and subject to strict 
supervision of State Insurance Department. 


every 


WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 
CINCINNATI, DEPT., 401 Fourth Nat. Bank Bldg., CINCINNATI, OHIO 








Inspections 





Municip: 
18 years in this field —Dixit et Fecit— 
Off ce with Joseph C. Knight & Co. 

Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 





in Chicago, Cook County and the Greater Metropolitan District. 
This inspectorate very properly gauges the expectancy of fire 
risks and intelligently anticipates events before they occur. FThe 
undersigned sells this talent to companies, agents, brokers and the 
bysinces pablic. herewith tendering counsel to all 


State Insurance Officials, Legislative and 


Committees and all those who formulate insurance laws designed for the public we-! 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 








FIRE MARINE 
TORNADO WIND STORM 
RENTS LIGHTNING 
PROFITS EXPLOSION 

. HULLS COMMISSIONS 
CARGOES AUTOMOBILES 
FLOATERS LEASEHOLD 





p> THE AUTOMOBILE= 
INSURANCE COMPANY 


OF HARTFORD, CONN. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 


$2,000,000.00 


ASSETS 


$7,266,538.81 


LIABILITIES, EXCEPT CAPITAL 


$3,086,345.45 


SURPLUS TO POLICYHOLDERS 


$4,180,193.36 


LINES WRITTEN 


REGISTERED MAIL 


— 


Affiliated with 


fETNA LIFE INSURANCE CO. 
fETNA CASUALTY & SURETY CO. 


WAR RISK 

MAIL PACKAGE 

TOURIST BAGGAGE 
SPRINKLER LEAKAGE 
USE AND OCCUPANCY 
INLAND MARINE 

INLAND TRANSPORTATION 
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gUSS NAMED MANAGER 





HEADS ADJUSTMENT COMPANY 





formerly in Charge of Pittsburgh 
Branch of General Adjustment 
Bureau—Sketch of Career 





Harvey W. Russ, manager of the 
Pittsburgh branch of the General Ad- 
justment Bureau, has been appointed 
manager of the newly organized Un- 
derwriters Adjusting Company, which 
has established headquarters at 2119 In- 
surance Exchange, Chicago. Mr. Russ 
will assume his new duties as soon as 
he is able to secure his release from the 
General Adjustment Bureau. 


Been Waiting for Right Man 


Although the Underwriters Adjust- 
ing Company has been fully organized 
for several months, actual operations 
have been delayed, because the officers 
felt the necessity of securing a thor- 
oughly competent manager. There 
have been many applicants for the posi- 
tion, but none seemed to measure up to 
the standard set by the new organiza- 
tion. It is felt that in the selection of 
Mr. Russ, the company has secured a 
man with all of the necessary qualifica- 
tions. 

Sketch of Career 


Mr. Russ became identified with the 
insurance business in 1888, going with 
the agency of C. B. Armstrong & Co., 
at Buffalo, N. Y., with whom he re- 
mained eight years. In 1904 he became 
associated with C. Lee Abell of Buffalo 
in the management of the Union of 
Buffalo, and the New York state agency 
for other companies. Two years later 
he went with the Svea as executive spe- 
cial agent, and then went with the Gen- 
eral Adjustment Bureau with which or- 
ganization he has remained up to the 
present time. He has acted as assist- 
ant manager of the Bureau’s Philadel- 
phia branch, manager of the Syracuse, 
N. Y., branch, and since May, 1914, has 
been manager of the Pittsburgh branch. 

The officers of the Underwriters Ad- 
justing Company are as follows: Presi- 
dent, Charles E. Sheldon, American of 
Newark; vice-president, Neal Bassett, 








FIGURES FROM DECEMBER 31, 1918, STATEMENTS 











FIRE COMPANIES 

















STOCK COMPANIES 
Re-ins. 


Gain in Net Gainin Prems. Gainin Losses Loss 
Assets Asset Reserve Reserve Surplus Surplus ritten Prems. Paid. Ratio 
CONE i Ga ans eae ncc ede Koadae $ 933,465 19,000 $122,763 513 $657,125 $ 22,887 $109,191 $ 6,265 $ 42,661 39%, 
UIONM MM Sc Cee whence ndaway ee 1,029,30 31,107 662,645 21,342 129,83 4,668 578,976 98,939 260,909 45, 
BR a ae rn 206,592 10,847 9,45 — 91,137 8,888 9,269 1,189 61 6% 
Nath Seourity, Neb. oo... .ccccccs 479,734 40,599 60,533 25,545 154,261 7,952 64,912 26,714 15,536 24, 
PeuUGemtan By -Ci.ac ce ctccssieeeae 111,563 17,282 29,23 7,695 25,524 8,802 40,200 1,2 11,123 28%, 
ee ere ee a re 815,357 74,771 529,337 72.418 9,728 8,478 371,927 59,506 141,747 38%, 
MUTUALS 
Total Rateof 
: is. Div.to 
Cash Total Re-ins. Cash Total Prem. Losses Total burse- Policy- 
: Assets Assets Reserve Surplus Surplus Income Pai Income ments holders 
Alliance Co-Op., Topeka, Kan..... $111,670 $145,293  ....... $101,595 $101,595 $ 63,199 $ 24,391 $ 68,811 $ 50,357 9% 
Citizens Fund, Red Wing, Minn... ,702 124,487 $ 12,259 23,544 109,286 7,747 30,039 82,715 77,468 25%, 
Illinois, Belvidere, Ill............. 33,699 206,723 18,942 14,132 187,155 6,827 1,846 32,669 21,251 20% 
Lumber, Boston, Mass............ 1,309,359 3,350,218 340,143 927,260 2,968,119 714,981 282,251 802,916 687,235 PN 
ass 
Lumbermen’s, Mansfield, O....... 1,160,940 1,174,928 507,652 568,187 2,584,853 1,117,141 401,972 990,211 908,905 40%, 
Class B 
25%, 
Merchants & Mfrs., O............ 136,137 477,215 46,140 85,889 425,200 91,053 35,034 97,876 75,571 25% 
Merchants, Redfield, S. D........ 87,744 215,807 26,210 50,072 176,019 122,655 31,822 115,859 95,124 200 8 
20% 
Merchants, Fargo, N. D.......... 52,969 145,923 33,372 11,079 104,033 81,106 32,775 81,106 65,026 5% 
pe a eee 1,034,107 1,034,107 155,208 613,034 613,034 614,464 215,359 647,332 379,204 Sone 
Western, Urbane, O. .<.cccccessces 84, 786,544 ....... 1,554 786,544 49,054 29,699 57,237 54,564 





Coates, National Liberty; secretary, 
=e Auerbach, Herrick & Auer- 
bach. 


Continental Won’t Allow Mortgage 


As the owner of 25,000 shares preferred 
stock of Cuba Cane Sugar Company, the 
Continental and affiliated companies, 
through their president, Henry Evans, 
declined to give proxy to the industrial 
corporation which seeks to place a $25,- 
000,000 mortgage upon its property. Mr. 
Evans addressed a series of inquiries to 
the sugar company regarding its pro- 
posed plan, to which he invites specific 
answer. 


C. L. Pritchard’s New Work 


Cc. L. Pritchard, for past six years with 
the Underwriters’ Association of New 
York at Rochester, N. Y., has resigned 
to go with Stevenson, De Maillie & Case, 
a leading Rochester agency. 


Heavy Damages Are Sought 


TRENTON, N. J., Jan. 283—Damages ag- 
gregating $100,000 are sought to be re- 
covered by Newark in eight suits insti- 
tuted against a number of insurance 
companies in the supreme court as the 
result of the fire in January, 1918, which 
greatly damaged the docks and wharves 





Firemens, N. J.; vice-president, C. H. 





First Class Man Wanted 


WANTED—Experienced fire insurance adjuster 

man acquainted with field work. State age, 

experience, references, salary. Address 94-G., 
care of The Nationa] Underwriter. 








GOOD POSITION 


Inspector, Fire Insuranee experience, 
selling ability also required. Excellent 
opportunity. State age, experience and 
salary. Address 87-Z, care The National 
Underwriter. 








Wanted—Pposition as special 
agent for Ohio territory (fire) ; have 
had 12 years’ experience in large 
local agency, and some field experience. 


Address 96-I. Care The National Underwriter 


Sa 








Elmer F. Bagley & Co. 


Established 1895 
INSURANCE AND INVESTMENTS 


Topeka, Kansas 
GENERAL AGENTS and MANAGERS 


in Kansas, Oklahoma, Colorado, Nebraska, 
owa and Mi i ing twelve 


companies with assets of over 
: $34,000,000.00, 
Writing Fire, Tornado, Hail and Livestock. 
Six Special Agents. 
q Over seven hundred Local Agents. 





i, rep 








at Port Newark terminal. Bills of com- 
plaint that the city’s loss as the result 
of the fire was $500,000; that none of the 


defendants has paid the face value of 
the policies, in some instances ranging 
from $5,000 to $20,000. The defendants 
and the amount of the policy held in 
each company are as follows: Hartford 
Fire, $20,000; Springfield, $20,000; London 
Assurance, $20,000; Firemen’s, N. J., $10,- 
000; Caledonian-American, $10,000; New- 
ark Fire, $5,000; American of Newark, 
$5,000; Commercial, Albany, $10,000. 


New British Company 


LONDON, ENGLAND, Jan. 28.—A new 
insurance company, the Aviation & Gen- 
eral, is in process of formation with capi- 
tal of £1,000,000. 


Goes Wtih Thrasher Hall 


Frederick Johnson, with the Western 
Adjustment of Chicago, has gone with 
the well-known adjuster, Thrasher Hall, 
of Chicago. Mr. Johnson formerly had 
charge of the loss department in the 
western office of the Northern of Eng- 
land. 


Slow in Filing Reports 


The companies are unusually slow in 
filing their annual statements with the 
Indiana department this year, there hav- 
ing been received to date only eight or 
nine reports, including all branches of 
the business. Among the causes that are 
assumed to have contributed to this de- 
lay is the fact that many offices are 





still short of clerical help, owing to the 
absence of members in the army. It is 
also true that the nature of the business 
during the past year presented many 
unusual features, which would prevent 
the preparation of annual statements 
with the usual dispatch. 


General Fire’s Figures 


NEW YORK, N. Y., Jan. 29.—Figures 
of the General Fire of Paris, of which 
Fred S. James & Co. are underwriters 
managers, show total assets $1,422,918; 
premium reserve, $684,726; net surplus, 
$519,387. Loss ratio for the past year 
was 47.8 and expense ratio 38.9. 


Superintendent of Agents John F. Staf- 
ford, of the London & Lancashire in the 
west, will leave the latter part of the 
week for a month’s sojourn in Florida. 
Mr. Stafford has not taken a vacation 
and is getting away for a brief rest. 


Assistant Manager R. H. Purcell of the 
Liverpool & London & Globe in the west 
will leave for a month’s sojourn in Flor- 
ida next week. 


Rating is the heart of the fire insur- 
ance business. Learn how it beats 
from THE NATIONAL UNDERWRITER Dean 
Schedule Correspondence Course.- Write 
us for information, Lincoln Inn Court 
building, Cincinnati. 
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GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres, 
H. W. STEPHENSON, Vics-Pres, 


TOTAL ASSETS 
$4,442,613.89 


CHARTERED A. 





308-310 WALNUT S 


CASH CAPITAL $1,000,000 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, EXPLOSION AND EOMBARDMENT 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 


D. 1794 


PANG 


=] =| \ t r 4 = : 
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., PHILADELPHIA, PA. 








JOHN J, P. RODGERS, Sec’y and Treas. 
SAM’ P. RODGERS, Asst. Sec’y 


SURPLUS TO POLICY HOLDERS 
$1,236,208.06 





YourChients 
Will Thank 
You 
—if you call 
y their atten- 
’ tion to this 


Automatic 


Extension Reel 


Puts safety responsibility 
squarely on the employee. 












THE REISCH INDEMNITY COMPANY 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 


(A PARTNERSHIP) 


Dram-Shop Indemnity 


Keeps extension cord off nails, 
floor, machinery and goods. 
Holds lamp away from inflam- 
mable material. 
Protects cord for long service. 


No longer any excuse for lamp 
and extension cord hazards. 








NATIONAL IN 
INVALUABLE ON 


J. G. HUBBELL, Mgr. 





SPECTION CO. 
SPECIAL HAZARDS 


108 SO. LA SALLE ST., CHICAGO 


Device listed as standard by 
Underwriters Laboratories. 





Cincinnati Specialty Mfg. Co. 


1907 Powers Street + Cincinnati, Ohio 
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Bigger Better Business 
Our Program for 1919 


Each issue of the new ROUGH NOTES during 
1919 will be a Special Number, concentrating on 
one special line of insurance. 


Each issue will be a complete soliciting manual on 
that line; will contain articles by good men giving 
the agent the underwriting information he should 
have; the arguments to be used; the prospects to be 
solicited, and how they can be secured. 


Each issue will contain a complete selling cam- 
paign, worked out in all details, including news- 
paper and direct-by-mail advertising. 


The special lines to be handled in this way are: 


Riot Insurance 

Tornado Insurance 
Automobile Insurance 

Hail Insurance 

Burglary Insurance 

Accident and Health Insurance 
Compensation 

Liability Insurance 

Surety 

Use and Occupancy Insurance 
Sprinkler Leakage Insurance 
Plate Glass Insurance 


Boiler and Fly Wheel Insurance. 


The special issues will be timed to put the infor- 
mation in the hands of agents at the time it will 
be most valuable to them. 


The New ROUGH NOTES 1s an educational, 


business building, salesmanship insurance magazine 
for insurance agents. 


Its readers are looking to it for ideas and inspira- 
tion, and month by month are putting to practical 
use the plans and suggestions offered. 


It is definitely building business for agents and 
companies, and is giving local agents a kind of 
help which heretofore has been largely Jacking. 


All of the regular features of ROUGH 
NOTES, will be continued as usual. 


Any one of these isues is worth more to a live 
local agent than the subscription price, $1.50 per 
year. 


The New 
ROUGH NOTES 


INDIANAPOLIS 


Cincinnati Chicago 


New York 


LOOSE LEAF BUSINESS! __ 
BACK IN COVINGTON 





> 


Organization of Warehouse Brings 
Return of Former Field for 
Fire Men 





SHORT PERIOD CONTRACTS 





Is Eligible for Other Writing Soon 
After Insured—Will Help on 
Whisky Loss 





CINCINNATI, Jan. 28—Fire insur- 
ance interests of Cincinnati, Covington 
and Newport are regarding with an- 
ticipation the return of the loose-leaf 
tobacco business in Covington. It has 
been several years since this city has 
had a loose-leaf warehouse, with the 
result that all tobacco business written 
has been the relatively small amount 
brokered from Walton, Falmouth, and 
other warehouse towns in the Burley 
district. 

The organization of the 


situation. 


> 


Harvest for Insurance Men 


done here. 


agencies. 


Cincinnati. 


center for tobacco insurance. 
Whisky Insurance Situation. 


surance books. 
indication of that at present. 


for several years. 


released for several years. 


off the day of ultimate thirst. 


tional insurance. 


fect. 























Kenton 
Loose-Leaf Tobacco Warehouse Com- 
pany, Inc., and the opening of its ware- 
house has put a different face on the 
The company, which really 
is a subsidiary of the Cincinnati Ware- 
house Company, held its first sale Jan. 
3, and has had several sales since. The 
volume of business handled thus far 
indicates that the aggregate volume for 
the season, 10 weeks to three months, 
probably will make serious inroads on 
the Walton receipts, with somewhat 
less effect on business at other points. 


An additional harvest for the insur- 
ance business at this center is the re- 
sult; a direct business, instead of one 
brokered from distant points—and it is 
all held here. It is a profitable line, for 
tobacco is insured only for short peri- 
ods while in the warehouse, and as 
soon as sold it becomes eligible for 
another kind of writing, which also is 


In Covington the bulk of the busi- 
ness is written in the J. G. Simrall, Ed. 
E. Walker & Co. and B. A. Adams 
The B. K. Benndorf Co., 
First National Bank building, writes 
most of the business that comes to 


The success of the Kenton ware- 
house indicates that probably next sea- 
son will see another warehouse in 
operation, which will mean that Cin- 
cinnati may again expect to become a 


Of course, there will never be any 
comparison between volume of tobacco 
underwriting and that of whisky, but it 
is an additional fortification against the 
time when whisky will go off the in- 
There is, however, no 


If anything, the aggregate of whisky 
insurance at this center is larger than 
Vast amounts of 
whisky are held in bond and cannot be 
Free ware- 
houses also are filled to overflowing, 
and tremendous amounts of liquor have 
gone into private warehouses and own- 
ers’ cellars as the result of forehanded 
effort on the part of individuals to ward 


All this liquor is heavily insured, and 
as values go up (which has been a 
cumulative process for two years) most 
of the owners have taken out addi- 
This is a condition 
that is expected to persist for several 
years after prohibition goes into ef- 


Most of the whisky business in this 


WILL MEET FEBRUARY, 


CONFERENCE NUMBERS FIFTy 





Only Two Sprinkler Leakage Com. 
panies are Non-Members — Prem. 
ium Volume Growing 





NEW YORK, Jan. 28.—Generally 
speaking the companies writing spring. 
ler leakage insurance had a Satisfactory 
experience thereon in 1918, the yp. 
usually heavy losses suffered during 
the zero weather of January and Feb- 
ruary, which was accompanied by q 
shortage in coal supply and an absence 
of competent help, being more than of. 
set by the moderate claims filed since 
that time. Agents and brokers are 
showing a growing appreciation and jp. 
terest in this form of indemnity and 
the volume of premiums secured there. 
from is steadily advancing. 


age Conference now numbers an eyen 
fifty companies, which includes virty- 
ally all of the prominent fire and 
casualty offices writing the business; 
the notable non-members being a Hart. 
ford fire and a Baltimore casualty com. 
pany. As neither is a demoralizer, 
however, the business generally has 
not suffered because of their non. 
affiliation though, admittedly, their 
membership in the organization would 
be preferable. 


Three New Companies 


The charter of the City of New York 
Fire was recently amended to permit 
its writing sprinkler leakage, and it is 
anticipated the company will shortly 
begin writing it. 

Within a late period the Royal 
Exchange and Newark Fire have em- 
barked in the sprinkler leakage busi- 
ness, and it is hoped that all three 
offices will join the Sprinkler Leakage 
Conference, the usefulness to the busi- 
ness of which has been fully demon- 
strated. ; 

The annual gathering of the Con- 
ference will be held on February 4th, 
when new officers will be elected and 
further rules adopted or existing ones 
modified. 


Officers of the Conference 


E. W. Nourse, of the Northern of Lon- 
don, is chairman of the association; 
Charles A. Trowbridge, of E. E. Hall 
and Company, vice-chairman and 
Dwight A. Stone, of the Aetna Acci- 
dent, secretary. W. F. Rembke is 
manager with title of “chief inspector. 

The Conference has jurisdiction over 
the New England states, save New 
Hampshire, the North Atlantic states 
and a number of the Southern and 
Pacific Coast States. : 

At a recent meeting of the organiza- 
tion it was decided to file a record ot 
all losses suffered in this city with the 
New York Board of Fire Underwriters, 
enabling the latter to check up the 
claims or at least reduce the moral haz- 
ard involved in the business. 

To induce absolute uniformity by 
company members and to save printing 
charges, the conference is now pre 
pared to supply uniform forms, this in 
keeping with the practice in vogue im 
certain other departments of under- 
writing. 


Place of Few Fires 


The Isle of Pines, off the southern 
coast of Cuba, would seem to offer an 
attractive field for American fire bei 
panies, a number of which are now bei 
ing there through their general agenc t 
in Cuba. In one of the larger cities e 
the island twenty years elapsed = 
a fire, and when one did occur in he 
caused by a film explosion in 4 jr 
picture house opened by an enterpris 
American. 








Walker & Co. agency in Covingt 
Former Senator Walker, head bef 
firm, is author of a book on wae? 
underwriting practice that is virtua cd 
the guide for this kind of insurance ! 





territory is written through the E. E. 


this countrv. 









Membership in the Sprinkler Leak. 
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WANT REVISED FORM 


EXAMINERS SEEK A CHANGE 





Desire Descriptive Matter Arranged in 
Such a Way as Will be More 
Convenient 


The Examiners Club of Chicago will 
recommend that the form of reports 
used by the rating bureaus covering 
descriptions of risks be changed so that 
they will be of greater assistance to 
the underwriters. The daily report ex- 
aminers are dealing with these reports 
all the time. At the last meeting of 
the club it was decided to draw up a 
form that would meet the general ap- 
proval of the men in the office who 
have to do the underwriting. The ob- 
jection to the present form is that the 
essential facts are scattered through 
the report in such a way that it is 
necessary to read the entire document 
in order to hit the high spots. The 
underwriters say that this occupies 
much time and they believe that these 
reports can be revised so that they will 
be much more effective and prove of 
greater value to the companies. The 
companies that are subscribers to the 
National Inspection Company of Chi- 
cago have come to like the form of its 
report, chiefly because of the arrange- 
ment and the general summary of con- 
ditions at the very beginning. 

The examiners are requesting that at 
the very beginning of the report there 
be a general description of the property, 
summary of the physical features, brief 
description of the occupancy, unusual 
processes, hazards, exposures, public 
and private protection, sprinkler equip- 
ment, cleanliness, any unusual features, 
fire stops, description of fire divisions, 
the relative importance of each with 
values. 

This would give the underwriter a 
pretty good idea of the risk. Then 
following would come the detailed re- 
port as to each one of these heads. 
The underwriter could go to any one 
of them and investigate further if he 
desires. 





Losses of the Week 





| OSSES have been rather light dur- 
ing the past two weeks. There have 
been a number of fires in small grain 
elevators in the northwest recently. 

* x 


One of the worst fires reported from 
Philadelphia for several years, occurred 
some days ago when the plant of The 
A. Colburn Company, manufacturers of 
mustard and spices, burned. The in- 
sirance, covering on building, ma- 
chinery, amounts to $750,000, and the 
loss is estimated at 80 per cent, the 
early estimate of 50 per cent being in- 
creased through a second fire, which 
broke out after the initial blaze was 
conquered. The plant was sprinkler 
equipped. Beidler & Bookmeyer, 
_ of the Quaker City, placed the 
ne, 

* * x 

Des Moines, Ia. Jan. 26—Dodge City, 
cated just across the street overlooking 
Camp Dodge, went up in smoke early 
today, with a total loss of from $100,000 
to $110,000. Dodge City consisted of a 
tow of business houses built of boards 
and plasterboard, constructed when the 
ae pament was first opened, to capture 

€ soldier trade. The blaze started in 
Underneath a pool hall and it was im- 
-—* to check the fire, although the 
ans City hotel and Frankel’s clothing 
a escaped damage except from scorch- 


Amon 


lo 


rell & the heavy losers is Cap R. Tyr- 
ve State agent for the Royal, who 
aa a cafe and billiard hall which 
at S35. 000 with its equipment, valued 
dats.’ 00. Mr. Tyrrell estimates that the 
Te loss is about half insured. The 
Tate w: P 
dili 
Tef 


3 as high because of the inflamma- 
od of the buildings and companies 
Sed to cover more than about half 





of the value, he said. The heaviest losses 
were: 
Trilby theater and equipment....$50,000 
Tyrrell billiard hall and cafe 
Chapman pharmacy .............. 
Temp bar, barber shop, photo gal- 
ORY, CalOP SUG. in ccccsccccuces 
*x* * * 
Maybeury (McDowell County), W. Va., 
Jan. 17.—There is a loss estimated at 15 
percent to the tipple and washery of the 
Norfolk-Angle Company. Insurance on 


U. & O. is as follows: 
N. Y. Und..$45,000 Cont. ....... $15,000 
Aetna ...... 40,000 Grt. Amer... 10,000 
Col. Und 40,000 L. & L. 7,000 
No. Amer 20,000 Ga. Home 5,000 
Natl. Un.... 20,000 Sun ..... 5,000 
Hartford 20,000 Niagara r. ,000 
OFS. cccces ,000 Fire Assn.. 5,000 
I eee 5,000 Globe & Rut. 5,000 
Camden .... 15,000 Springfield . 20,000 
Phil. Und... 15,000 Roch. Dept.. 25,000 


Insurance under general form, loss 
$60,000. 
Home ..... $117,078 Sun ....... $ 40,723 
Cant. .ccce 17,078 Conn. ..... 40,72 
N. Y. Und. 91,626 Royal ... 40,723 
Springfield. 76,355 Natl. Un. 40,72 
Col. Und... 71,265 Ga. Home 35,632 
N. B. & M. 61,084 Firem’s Fd. 30,542 
Hartford .. 61,084 St. Paul 30,542 
Fire Assn.. 61,084 No. Amer 30,542 
71 ee 50,903 N. Hamp 25,451 
Grt. Amer 50,903 Phoenix ... 451 
Gl. & Rut 50,903 L&L.& G. 23,361 
Aetna .. 50,908 Roch. Dept. 23,361 
Niagara 40,723 ee River.. 23,361 


Petersburg, Va., Jan. 13.—There is a 
total loss to the stock and building of 
the W. H. Harrison & Co. Insurance on 


building: 
Mut. Assur.$15,000 Atlas ....... $ 2,500 
Petersburg . 1,000 
Insurance on stock: 
Hartford ....$2,000 Natl. Lib..... $1,000 
Phoenix ..... 500 Amer. Cent.. 1,000 
Boston ...... 1,000 New Bruns... 500 
Milw. Mech.. 2,000 Northern 1,000 
Natl, Ct. ... 1,700 Natl. Un. .... 1,000 
Brit. Amer... 2,000 Globe & Rut. 3,500 
Amer. Alli... 2,000 N. B. & M... 6,500 
Palatine .... 2,000 Granite Ste.. 4,500 
Security .... 1,000 Col. Und..... 1,000 
Rhode Island 1;500 Royal ....... 500 
Equitable, Va. 500 Prov. Wash.. 1,000 
Franklin .... 3,000 Westchester.. 500 
Insurance on fixtures: 
Prov. Wash..$1,000 Col. Und..... $1,000 
* * * 


Milwaukee, Wis., Jan. 21—Fire of un- 
known origin, believed to have originated 
from defective wiring, caused an_ esti- 
mated loss of $3,500 on building and $350 
on contents of the three-story brick cafe 
and office building at 473 East Water 
street, owned by the Pabst Brewing Co. 








and occupied by Peter Hammes and 
others. ; 

Insurance on building is as follows: 
Ger. Amer. ...$3,500 Western ....$2,500 
Northern 000 Newark ..... 3,000 
Concordia .... 2,500 Cairenuonian... luvv 
Hartford ..... 1,500 Phoenix ..... ,000 
Hartford ..... 1,000 City of N. Y.. 1,000 
Lumbermen’s. 1,000 Springfield F. 
Commonw’lth. 1,000 £. = 1,000 
PCat) Rear 5 Firemen’s 1,500 
Ins. Co. of No. ee), Seen ads =< ,000 

Wi «cin 6 <0 . Continental .. 3,500 
Northern ..... Br. America... 1,000 
Hartford ..... Concordia 1,000 
Milwaukee, Reliance 1,500 

Mech. ...... 1,000 
Mechanics, Total .....$45,500 

PHMG, cases $1,000 

Insurance on contents: 

Ba er eer ere ee $3,200 

Insurance on stock: 

INOWUle eeselee. 62556 oe oe ee dlaes $1,000 


Chicago, Ill., Jan. 21—There is a 65 per- 
cent loss to the building of the Union 
Trust Company, located at 120-138 S. Jef- 
ferson street. Also a 65 percent loss to 
the contents of the International Har- 
vester Company. Insurance on building: 


HOVER os cca $ 4,000 Aetna .......$35,000 
SAME oie ta a4 15,000 Concordia.... 3,000 
Westchester. 4,000 Northern.... 4,000 
Insurance on contents: 
American $10,000 Imperial --$ 2,500 
Amer. Eagle. 5,000 Lon. Assur... 5,000 
Com. Un..... 17,500 Lon. & Lane. 5,000 
Camden .. 000 L. & L. & G. 20,000 
Common. . 5,000 Mech. & Trad 5,000 
Clev. Nat.... 5,000 Nat: Ct....... A 
Citizens 5,000 Niagara .... 5,000 
eR ee 8 5,000 Pitts. Und.... 10,000 
Firemens Fd. 12,500 Phoenix, Ct.. 12,500 
Farmers, Pa. 5,000 Phoenix, Eng 9,500 
Wid.-Ph......:.. 10,000 Phil. Und.... 5,000 
Franklin, Pa. 5,000 Queen ...... 5,000 
Glens Falls.. 5,000 Royal ....... 10,000 
Globe & Rut. 15,000 Springfield 10,000 
Gr. Amer.... 9,000 Security .... 5,00 
Hanover .... 5,000 Safeguard... 5,000 
Hartford .... 7,500 St. Paul .... 5,000 
ee 5,000 | U. S. Und... 15,000 
* 


Orange, Tex., Jan. 25—There is a $40,000 
loss to the stock of merchandise of D. 


Mossker. Insurance: 

No. River....$1,000 Milw. Mech.. .$1,000 
Amer. Cent.... 3,000 Vir. F. & M... 1,000 
Internat’l. C 1,000 | Springfield. --. 1,000 


Boston, Jan. 21.—Boston’s most spec- 
tacular fire in some years occurred at 
6 o’clock this morning in the heart of 
the city, opposite the South Terminal 
Station, when the top floor of the Went- 
worth building on Summer street was 
burned off. The building was occupied 
by shoe and leather firms, and the total 
loss was upwards of $175,000. The fire 
was discovered on the top floor when the 


building was opened for the day, the 
cause being unknown. Stores of leather 
gave out tremendous heat: and handi- 
capped the firemen. The insurance was 
carried as follows: 

On building, Wentworth estate and 
—— interests: 






tlas $10,000 National ....$10,000 
Com’l Un.... 10,000 Scott. Un.... 10,000 
Fire Ass’n... 10,000 Sprgfld. - 10,000 
Royal ...... 10,000 Sun... 15,000 


25 “percent. 
street floor, 


oy: 

Estimated insurance loss, 
Wentworth Lunch Co., 
furniture and fixtures: 

Amer. Eagle.$ 2,500 Nat.-Ben F..$ 5,000 





Balt. Amer.. 2,500 Nat’l Un..... 2,500 
Col. Nat'l.... 2,500 Law U. & R. 5,000 
Contin’] ..... 2,500 Westches. .. 2,500 
Globe'& Rut. 5,000 


Estimate, 25 percent. 


Agricul. ....$ 2,500 Nat’l- Lib....$ 2,500 
Contin’] . 2,500 Westches. .. 2,500 

Estimated 25 percent. 

Hub Shoe Co., top floor, on stock: 
ey are $10,000 Peop. Nat’l..$ 5,000 
Northern ... 10,000 Dubuque... ,000 
Ou Ab. See 10,000 Stand., N. J. 3,000 
Milw. Mech.. 7,500 Det. Nat’l.... 2,500 
Fid.-Phen. .. 6,000 Marq. Nat’l.. 2,550 
Lon. & Lan.. 5,000 Nat.-Ben F.. 2,500 
Brit. Amer.. 5,000 New Jersey.. 2,500 
Newark ..... 5,000 Orient ...... ,500 
Western .. 000 


Estimated as total. 
A. H. Crafts & Co., sample boots and 
shoes, fifth floor: 


Albany ..... $ 2,500 Niagara ....$ 5,000 
Cal. Amer.... 2,500 Prov. Wash.. 7,500 
Camden 5,000 Royal Exch.. 5,000 
Century 5,000 Security .... 000 
Com’l Un 2,500 United Brit.. 2,500 
East. Und.... ,500 United States 5,000 
Hartford .... Virginia .... ,000 


Loss estimated a ea percent. 
* 
McAlester, Okla., Jan. 15—There is a 
total loss to the school building of the 
school district of McAlester, located at 


299 Adams avenue. The total insurance 
carried is $80,500 (partial list). . 
Hartford .....$3,000 N. Y. Und... .$5,000 
PE. hw cakes 2,500 


s 
Frankfort, Ind., Jan. 26—Fire of un- 
known origin destroyed the Model ma- 
chine shop here this morning. The loss 
is estimated at $175,000. One hundred 





twenty-two automobiles were stored in 
the garage of the structure, which was a 
three-story building in East Clinton 
street. Surrounding buildings were dam- 
aged by the intense heat and gasoline 
explosions. A high wind threatened to 
spread the fire throughout the business 
district and calls for help were made to 
neighboring towns, but were later coun- 
termanded. The loss on automobiles is 
placed at $130,000, but partially insured. 
It is stated that a reciprocal of a neigh- 
boring state which has been particularly 
active in Indiana caught a heavy propor- 
tion of this loss. 


* * xX 

Sioux City, Ia., Jan. 19—The loss to the 
building of F. S. Martin estate, located at 
Pierce and Sixth streets, is estimated at 
$1,000,000. 

* = x 

Louisville, Ky., Jan. 20—There is a total 
loss to the grain elevator of F. C. Ver- 
hoeff Co. 

* aa x 

Chicago, Ill, Jan. 6—The loss to the 
contents of the A. J. Johnson & Son Co., 
located at 521 Noble street, is estimated 
at 60 percent. Total insurance carried 
is $164,500. 

* * 

Chicago, Ill., Jan. 25—There is a $5,600 
loss to the stock of woolens of the Worf- 
sohn Odelman Co., located at 105-17 S. 
Market street. The total insurance car- 
ried is $560,000. 

* 
Chicago, Ul, Jan. 15—There is a $4,000 
loss to the stock and contents of M. 
Vehon, located at 874 Milwaukee avenue, 


Chicago, Ill., Jan. 20—There is a $6,000 
loss to the building of C. Keep, located 
at the southeast corner of Wabash and 
Lake street. The total insurance carried 
is $19,000. 

Blair, Okla., Jan. 24—The loss to the 
printing office of J. C. Beavens is esti- 
mated at total. P 

= 

Dike, Ia., Jan. 25—The loss to the liv- 
ery stable and contents of A. M. Luth- 
mers is estimated at total. 


Detroit, Mich., Jan. 19—There is a 40 
percent loss to the hotel and contents of 
Wm. D. C. Woebs & Co. The total insur- 
ance carried is $87,500. 








INDEPENDENT ADJUSTERS] 











ILLINOIS MISSOURI 
QUINCY ADJUSTMENT 
& SERVICE BUREAU 
Well’s Building, Quincy GEORGE C. GILL, Mgr. 


ILL., WIS , IND. 
C.H.TAYLOR 
1865 Insurance Exchange, Chicago 
Phone Wabash 254 
ADJUSTER OF FIRE LOSSES 


ILLINOIS AND EASTERN IOWA 
WESTERN ILLINOIS ADJUSTMENT 


U: E 
62 S. Chi St., Galesburg, Il. 
8. F. Arnold F. R. Hazlett W.A. Bartlett 
Fire and Automobile 


ILLINOIS 
ELDRIDGE H. SPERRY 
506 & 7 Robeson Bldg., Champaign, III. 
Western Union or Long Dist. Phone (Office 147, 
es. 458) facilitates nrompt service 


ILLINOIS 


THOMAS A. PETTIGREW 
Eades Building, Streator, Illinois 
Fire loss adjuster for the companies. Building Losses 
a specialty. 


IOWA 











INDIANA 








North & Central 
ILLINOIS 


Western 
INDIANA 


Southern Eastern 
WISCONSIN IOWA 
BEN C. COOPER 
Central Life Bldg., Ottawa, Illinois 
ADJUSTER UF FIRE LOSSES FOR THE COMPANIES 


34 vears in insurance work 





Nor. & Cent. Southern Eastern Western 
ILLINOIS WISCONSIN IOWA INDIANA 
- M.HILTON 
1438 ist Nat’l Bank Bidg., Chicago, III. 
ADJUSTER OF FIRE LOSSES FOR THE COMPANIES 
IND. ILL. KY. TENN. 
I. H. ODELL & SON 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and I 
Marine Losses 
Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager. 
Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 


MINNESOTA AND TRIBUTARY STATES 
J. F. MAIN & COMPANY 


General Adjusters. 14 years experience. 
506 Palace Bldg., Minneapolis, Minn. 











JOHN M. KINKEL W. P. KINKEL 

KINKEL ADJUSTMENT AGENCY 

. FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 


HUTCHINSON ° > KANSAS 
KANSAS 





B. R. BOLINGER 


Fire, Tornado, Hail and Automobile 
Losses Adjuste 
Bucklin 


MICHIGAN—OHIO—INDIANA 
HORACE L. SPICE 
Suite 919 Dime Bank Building 


Detroit, Michigan 
ADJUSTER FIRE AND AUTOMOBILE LOSSES 


NEBRASKA, WESTERN IOWA AND 
NORTHERN KANSAS 
ABEL J. BALDWIN 
Adjuster of Fire Insurance Losses 
803 Bee Bldg. Phone Red 5848 Omaha 


N. DAKOTA and N. W. MINNESOTA 
A. G. SCHULTHEIS 
Grand Forks, N. D, 
PROMPT SERVICE 
20 YEARS EXPERIENCE 


OHIO—WESTERN PENNSYLVANIA 
FRANK A. DUNNING 
282 East Market St., Akron, O. 

Fire, Automobile, Tornado losses 
PROMPT SERVICE, OHIO AND WESTERN PA. 
OHIO 

JOHN M. SEYMOUR 
363 Main Street Ashtabula, Ohio 


17 years experience as an insurance agent 
and builder. 


WESTERN FIELD 
INSURANCE ADJUSTMENT CO. 

C, W. Crossan G. W. Shirley H. G. Fowles 
Fire, Tornado, Automobile and Inland Marine Losses 
Pioneer Automobile Adjustets 
Waldheim Building, Kansas City, Mo. 


WISCONSIN AND MICHIGAN 


Kansas 


























Fire Loss Adjustments. Wisconsinand No. Michigas 
Over 25 oa e. 
DAVID LAWSON _ 
Room 1, Cook Block __ Ostikosh, 
Local and Long Distance Telephone 786 
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ee ype eee 


ae 


bai estes eles totaal Sadia ies 5 
en Sie oo 
Sigh i: 


PR RT RIES ES ge 


. 


Reeser 


sr ak silica Se asta Sed Aa RO el at See nee 
Sep OSS Th ae 













10 


THE NATIONAL 


UNDERWRITER 


Be 


January 30, ig) 











THE NATIONAL 
UNDERWRITER 








Published Every Thursday by the 
NATIONAL UNDERWRITER COM- 
PANY, Chicago, Cincinnati and NewYork. 
EDWARD JAY WQHLGEMUTH, 
President; JOHN F. WOHLGEMUTH, 
Secretary; J. H. HIGGINS, H. E. 
WRIGHT, Associate Managers; NORA 
VINCENT PAUL, Director Special 
Service Department. 

C. M. CARTWRIGHT, Managing Editor 

.W. VAN BEYNUM, Associate Editor 

HOWARD J. BURRIDGE, Associate Editor 
PUBLICATION OFFICE, Insurance Exchange, 

CHICAGO; CINCINNATI OFFICE, 

402-4 Lincoln Inn Court. E. R. SMITH, 

Associate Manager. 

NEW YORK OFFICE, 709, 95 William St., 

New York; Telephone John 4243. GEORGE 

A WATSON, Eastern Vice-President. 

Entered as Second-Class Matter February 24, 
1900, at Post Office at Chicago, Illinois, Under 
Act of March 3, 1879. 








Subscription Price, $3.00 a year; in 
Canada, $4.00 a year; Single 
Copies, 15 Cents. 




















“GOING EAST” 


Durinc the war period we heard a great 
deal about men “going west.” That was 
the familiar euphemistic term used in the 
ranks to say that a man had been killed 
or had died in the service. It is beautiful 
in its poetic imagery. If “going west” 
means traveling toward one’s end, then 
“going east” must mean advancing toward 
a greater and fuller life, a larger oppor- 
tunity, and wider influence. 

The western fire insurance fraternity 
has seen in times past many of its able 
representatives “going east” to fill larger 
positions and those carrying heavy res- 
ponsibilities. It has become quite the 
fashion for those in authority to look 
toward the west for talent of a command- 
ing order. The western men living down 
east now get together occasionally and 
they form a formidable number. 

Now two more of the prominent west- 
ern men are “going east.” James W. 
CocurANn has already been installed at the 
home office of the Frre ASSOCIATION as 
vice-president, and Preston T. KELSEY 
has received his appointment as United 
States manager of the old Sun of Eng- 
land. Both of these men received recog- 
nition at the hands of their superiors on 
the record they had made and the reputa- 
tion they had achieved with their com- 
panies. Here are two men of different 
temperament, different schooling, and dif- 
ferent experience. Their companies, how- 
ever, have recognized in them men who 
have been able to make good. After all 
when appointments of this kind are made 
officials go to the returns. If a man has 
made good money for his company and 
done it in a legitimate way, if he has 
piloted the institution along safe courses 
and has shown a vision he is pretty sure 
to be recognized. The western fraternity 
is proud of the two men who are “going 
east” because they have made good and 
are sure to give a splendid account of 
themselves in the higher positions to 
which they have been called. 








PRESIDENT E. G. SNOW 


Exgrince G. Snow, president of the 
Home, has ever held to the theory that 
hard work unaccompanied by worry, 
leads to longevity and happiness. He 
has consistently acted according to 


directing the affairs of one of the most 
progressive underwriting institutions 
in the land, despite his 78 years, and 
shows few, if any, traces of mental or 
physical strain. 

Though a hard worker, Mr. SNow 
works quietly, methodically and quickly. 
Each morning during the winter, he 
motors to his office from his uptown 
home,-or from Greenwich, Conn., in 
the summer months, and critically ex- 
amines a report of the previous day’s 
activities of the corporation. Premium 
income, losses and other data that 
enter into the operations of an or- 
ganization transacting business in 
every state and territory in the Union, 
Canada, Mexico, Cuba, Porto Rico and 
Central American countries, is tabu- 
lated for his attention. He is kept 
equally well informed as to the fluctua- 
tions of the security market. More- 
over, his lieutenants are continually 
placing before him for advice or deci- 
sion, matters of importance in their 
respective departments, or advising of 
movements affecting the business as a 
whole. As a director of several lead- 
ing banking institutions Mr. Snow 
keeps in further touch with financial 
matters and from a different angle 
from that had by the average insur- 
ance company executive. 

* * * 

Having carried a grip in his early 
days, President SNow knows what a 
special agent should accomplish, and 
how the best results may be arrived 
at. He interviews the company’s field 
men whenever they arrive in New 
York and goes over their problems 
carefully with them. 

Thoroughly democratic in mind and 
manner, he is approachable to the most 
youthful of the Home’s several hun- 
dred employes, every one of whom 
stands ready to go the limit of serv- 
ice for the “chief.” Appreciating the 
value of esprit de corps to any organ- 
ization, President SNow has aimed 
steadily to develop this trait in the 
Home office and the success attained is 
due in great measure to the hearty 
team work of its office and field forces. 
He follows with keen interest the pro- 
gress of each employee, and is quick 
to recognize in a substantial way un- 
usual effort or ability. Hence every 
entrant in the Home’s service speedily 
learns that like a soldier in NAPOLEON’S 
battalions “he carries a marshal’s 
baton in his knapsack” and that the 
prize positions in the company may 
eventually be his if he earns them. 
Paradoxical as it may sound, the only 
“pull” recognized in the Home office is 
“push.” Mr. Snow has but one son— 
E. G., Jr.—and from the first he in- 
sisted that the youngster make a place 
for himself in the underwriting field, 
refusing to let him enter the service of 
the Home or any of its subsidiary cor- 
porations. And “Junior” made good 
on his own account and today is one 
of the best known figures in the rein- 
surance world. 

oe 

Although preaching and practicing 
the gospel of hard work and profiting 
in health and happiness because of it, 
Mr. Snow is far from being a driver of 
others. He insists that each does his 
duty, but there is nothing of the Simon 





this belief. As-a consequence he is still 
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J. L. Whitlock, who recently resigned 
as manager of the Glens Falls western 
department, has been elected an honor- 
ary member of the Chicago Board. Mr. 
Whitlock during his residence in Chi- 
cago was always an active member of 
the Board, interested in its affairs, and 
one of its conscientious men. He con- 
ducted the local department of his 
company in Chicago, and was a member 
of the Board for some 35 years. The 
honor accorded him is, therefore, a 
very pleasing one. Mr. Whitlock will 
go to Florida the middle of the mouth 
for a sojourn of a few weeks, as he 
has property there. 


H. H. Rassweiler of Naperville, well 
known local agent and formerly state 
agent for the North America, 45 years 
ago issued a policy on the dwelling of 
Mrs. Elizabeth Stenger there, which 
has just been renewed. The policy was 
written in the Aetna and North Amer- 
ica. The ownership of the dwelling 
has been retained in the family and was 
recently renewed for the tenth term of 
five years. In recognition of this rec- 
ord, Manager Tuttle of the North 
America and Manager Gallagher of the 
Aetna have written Mrs. Ester, daugh- 
ter of the former owner, who now owns 
the dwelling, a letter expressing their 
appreciation that for 45 continuous 
years the policies of these companies 
have been in force on this building. 


Olaf Peterson, superintendent of the 
farm department in the western office 
of the Fidelity-Phenix, is celebrating 
his thirty-fifth anniversary, with the 
company, and its predecessor, the old 
Phenix of Brooklyn. On Monday Mr. 
Peterson’s office was banked with beau- 
tiful flowers in commemoration of the 
notable event. Mr. Peterson has 
worked up to his present position from 
office boy, and today is regarded as one 
of the authorities on farm insurance in 
this country. He is a hard, steady 
worker, a man of fine judgment, who 
knows the farm business from begin- 
ning to end. He received many hearty 
congratulations during the day on his 
long period of service with one institu- 
tion. 


Dudley D. Thomas, who has charge 
of the enemy insurance companies in 
the office of the Alien Property Cus- 





office, the service Home men render 
being voluntarily given through their 
appreciation of the square treatment 
had from the management. 

How President Snow is regarded by 
the employees of the company—the 
men who see him day after day and 
who know him as he really is—may 
be inferred from their pleasant custom 
of placing a beautiful bouquet upon his 
desk each birthday anniversary—one 
rose for each year of his age accom- 
panied by message of cheer. 

Retiring in disposition, Mr. Snow 
shuns rather than courts publicity and 
is rarely seen at gatherings of under- 
writers, the Home taking its place upon 
important committees and in associa- 
tion work through its other officers. 
Mr. Snow’s sole diversion in the social 
line is attending the Sheriff's dinner 
in New York City once a year. This 
is an exclusive organization and invita- 
tions to the gathering are exceedingly 
hard to secure. As the late E. H. A. 
CorrEA, vice-president of the Home, 
once remarked, “I hope E. G. Snow 
lives for a thousand years.” A senti- 
ment heartily echoed by every Home 
man and all others privileged to know 
one of the kindliest men that ever 





Legree slave driving tactics in the 


PERSONAL SIDE OF THE BUSINESS | 


todian, was in Chicago last week t 
the head offices of the Prussian x 
tional. The Prussian National we 
taken over by the American Merchant 
Marine of New York, Jan. 1. The = 
insurance has been delayed because the 
American Merchants was originally g 
marine company, and has had to have 
its charter changed to write fire and 
marine. It is said that the transfer will 
take place soon after the first of the 
month. Mr. Thomas is an old field 
man of Missouri who has done exe. 
lent work for the government, 


Charges of conduct unbecoming q 
grandfather have been filed against 
Manager Thomas E. Gallagher of the 
Aetna, president of the Rejuvenated & 
Contaminated Association of Congiom. 
erated Grandfathers. The basis for 
the charge is the fact that one of the 
local agents of the Aetna in North Da. - 
kota on reading that Mr. Gallagher had 
a new grandchild, sent in a brand new 
risk to the Aetna in honor of the grand. 
child. Some of Mr. Gallagher’s com- 
petitors claim that the graded com. 
mission rule has been violated and they 
are endeavoring to have him ousted 
from his exalted office. 


Preston T. Kelsey, the new United 
States manager of the Sun, left Sunday 
for New York, where he will be in con- 
ference with General Manager fF, 
White of the company, who will soon 
leave for the home office. While in 
New York Mr. Kelsey will take up 
with Mr. White the question of a west- 
ern manager. Mr. Kelsey will be able 
to suggest three or four men that he 
has in mind for the position, but the 
appointment will be largely in Mr, 
Kelsey’s own hands. 


Lieut. Charles R. McCabe, Jr., who 
has been at Camp Custer, Mich., has 
been honorably discharged from the 
service, and returns to Chicago this 
week. Lieut. McCabe was formerly 
Illinois state agent of the Scottish 
Union & National. He entered the 
service soon after war started, going 
into the officers’ training camp at Fort 
Sheridan. He will return to the in- 
surance business in some capacity. 


George E. Nichols, manager of the 
Nebraska Inspection Bureau, who be- 
comes manager of the Wisconsin bu- 
reau, is one of the leading bureau men. 
He has attracted attention owing to 
the faithfulness, accuracy, and progres- 
siveness of his work. Mr. Nichols was 
manager of the Kansas City branch of 
the Missouri bureau before going into 
Nebraska. At one time he was man- 
ager of the Terre Haute, Ind., branch 
of the Indiana bureau. 


Frank Stanbery, manager of the Rock 
Island branch of the Illinois Inspection 
Bureau, has been appointed manager of 
the Nebraska Inspection Bureau. Mr. 
Stanbery is a son of the late Edward 
Stanbery, for many years assistant 
western manager of the Royal. He has 
been with a number of bureaus and is 
regarded as a man of fine ability. 

J. Harry Macfarlane of Montreal, 
Canada, nephew of Vice-President J. H. 
Macfarlane of the Cleveland National 
Fire, has been awarded the “D. C. M. 
medal for gallant service on the field 
of battle. Young Macfarlane went over 
seas February, 1916, with the Maxfield 
Ambulance corps. He has been 
wounded twice. The Macfarlanes come 
from fighting stock. 


At the meeting of the St. Joseph, 
Mo., Underwriters Association, a reso- 
lution was ad-~ted expressing the re 
gret of the members at the retirement 
of Harold M. Hess from the Missout! 
Inspection Bureau, but congratulating 
him on his election to an executivé 
position with the American Central. 
Mr. Hess is held in very high esteem 
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FIRE NEWS OF THE STATES 











OHIO AND WEST VIRGINIA 











COMPULSORY SPRINKLER LAW 





Cincinnati Campaigns for Ordinance 
Forcing Protection of Narrow 
Buildings 





CINCINNATI, Jan. 28.—Safety Di- 
rector J. R. Holmes, Chief Barney 
Houston of the fire department, and 
Capt. J. J. Conwav superintendent of 
the salvage corps, are preparing to re- 
yive the campaign for a compulsory 
sprinkler ordinance in Cincinnati. 

The necessity for an ordinance of 
this kind lies chiefly in the fact that 
Cincinnati has in its congested value 
district an unusually larve number of 
long, narrow buildings, in which fire 
can be attacked only from the front, 
owing to the narrowness of the alleys 
at the rear, in which fire apparatus can- 
not be operated. Many of these build- 
ings are six stories or more in height, 
which puts the upper floors above the 
effective range of fire department at- 
tack from the outside; and as virtually 
all are of old construction types, and 
all badly congested with goods or 
machinery, or both, it is exceedingly 
dangerous to put men inside for fire- 
fighting purposes. 

Under the circumstances, those 
charged with responsibility for the 
city’s fire safety feel that the only solu- 
tion of the problem lies in sprinkling; 
and as owners and tenants generally 
are not willing to go to the expense, 
they feel that compulsion is necessary. 
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Accrued Interest 
Cash in Bank 




















RULES FOR AGENTS SHOWN 





Ohio Department Issues Regulations 
as to Licenses—Procedure That 
Must Be Followed 





COLUMBUS, OHIO, Jan. 28.— 
There have been so many queries sent 
the Ohio department about the issuing 
of licenses, that Superintendent Tom- 
linson has issued the following in- 
formation for agents to follow: 

If an agent wishes to have a solicitor 
licensed to solicit insurance for him, he 
must make a requisition and use the 
requisition cards furnished by this de- 
partment. He must fill out in every 
particular all three of the cards, in type- 
writing, or they will not be considered 
or returned by the department. The qual- 
ification blank must be filled out by the 
solicitor the agent wishes appointed and 
must be complete in every detail and 
accompany the requisition card or the 
sclicitor will not be licensed. 


License From Each Company 


All agents’ and solicitors’ licenses ex- 
pire March 1 each year and must be re- 
newed, as it is a violation of the law to 
solicit insurance unless licensed. 

An agent must have a license for each 
company that he represents; solicitors 
need only one license to represent an 
agent. They are not agents of the com- 
panies and are not permitted to say so. 

Agents are appointed by this depart- 
ment upon requisition of companies; 
solicitors are appointed by this depart- 
ment upon requisition of agents. 





First Mortgage Farm Loans j 
U. S. Government (Liberty) Bonds Pk bade 
Municipal and Corporation Bonds (Markt Value) 


Premiums in course of collectio 


If an agent wishes to reappoint a solic- 
itor who was licensed as his solicitor 





last year, no new qualification statement 
will be required in that instance, but the 
requisition and fee of $2 must be sent to 
the department. 

The department will furnish all the 
blanks needed upon application. A fee 
of $2 for each solicitor must accompany 
the requisition. 

Brokers whose licenses are to be re- 
newed are simply to enclose fee of $10 
and the request that their license be 
renewed. 


ARE GOING OVER THE PLANTS 





Field Men Are Studying the War In- 
dustries and Their Readjustment 
to Peace Basis 





The field men in Ohio are watching 
pretty closely the industries that were 
engaged in war work, and particularly 
those who were established solely for 
getting out war contracts. Many plants 
had to readjust their machinery and 
equipment in order to take on these 
war contracts and are now getting back 
to their old products. Probably there 
will be more need of readjustment in 
Ohio than any other western state, 
owing to the many factories that were 
engaged in war business. The com- 
panies are taking a very lively interest 
in getting up lists of these various 
plants, and having field men report on 
the conditions. Ohio is one of the 
great manufacturing states, and in time 
the industries will be readjusted to a 
peace basis. Business conditions in 
the state are considered healthy. Field 
men do not believe that many plants 
are so vitally effected, but it will take 
some time until all of them can get 
beck to normal running. There were 
big increases made in premiums in the 
state last year, and the field men say 


The INDEMNITY COMPANY 


OF AMERICA 


Federal Reserve Bank Bldg. 


FINANCIAL 


at close of business, 
ASSETS 
‘ . «. « .  . $182,400.00 
155,700.00 
118,130.00 
24,000.00 
141,822.27 
4,869.86 
64,168.54 


$691,090.67 


Total, 


STATEMENT 


December 31, 1918 


Reserve for Unearned Premiums 

Reserve for Losses and Claims in * 
Process of Adjustment . 

Reserve for Taxes aa 

Commissions and Brokerage 

Capital Stock 

Net Surplus. 


LIABILITIES 





Offers Exceptional Facilities for the Writing of Automobile Insurance in All Its 
Branches—-Fire, Theft, Collision, Liability, Property Damage 


ROLLINS-BURDICK-HUNTER COMPANY 


General Agents, Chicago and Cook County, Illinois 
1937 Insurance Exchange 














St. Louis, Mo. 


Chicago 


that it will keep them on the run to 
maintain the record this year. 


Retail Druggists Mutual’s Year 


The Retail Druggists Mutual of Cin- 
cinnati held its annual meeting the other 
day, and the results show that 1918 was 
its most successful year, the increase in 
business being larger than any previous 
period. The Retail Druggists Mutual has 
had 29 years of experience insuring drug- 
gists and continued its 45 percent divi- 
dend to policyholders. Philip Lehr of 
Cleveland was made president; John C. 
Firmin of Findlay, Ohio, vice-president; 
Cc. L. McIntire of Cincinnati, secretary, 
and Robert Greenland of Cincinnati, 
treasurer. 


Mansfield Mutual’s Figures 


The annual statement of the Mansfield 
Mutual Fire of Mansfield, Ohio, one of 
the finest agency mutuals in the state, 
is out, showing cash assets $180,219; 
reinsurance reserve, $48,469; net cash 
surplus, $124,706; contingent assets, $292,- 
065. Its total amount at risk is $8,918,- 
528. The Mansfield Mutual has paid total 
losses amounting to $669,925. Its present -° 
rate of dividend to policyholders is 25 
percent. Secretary J. M. Cook is one of 
the well-known mutual underwriters 
who has made good. This is its forty- 
fifth annual statement. 





Companies Lose Riot Case 


YOUNGSTOWN, OHIO, Jan. 26—After 
three weeks’ trial a verdict of $4,800 
was returned for the Renner Realty Co. 
against the American of New Jersey, the 
case being the first to be heard of 208 
claims growing out of the East Youngs- 
town riots early in 1916. 

Payment of insurance in these cases, 
which involve about $400,000, was con- 
tested under the riot clause in the poli- 
cies. 

The jury 
buildings 


held that the burning of 
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25,007.36 
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property was located had no relation to 
the riot, although buildings were looted 
after the fire had started, and that the 
riots in no way were the cause of the 


fire. 
Ohio Notes 
John T. Hutchinson, field secretary for 


the National Council of Insurance Feder- 
atiohs of Detroit, is spending several days 
in Ohio. 

R. A. Huberty, special representative 
of the Mutual Life at 1121 Walnut avenue, 
northeast, Canton, Ohio, is planning to 
enter the general insurance business. 

The Insurance Society of Columbus 
held its January meeting Monday, follow- 
ing a luncheon. Legislation and local 
matters were discussed. A meeting of all 


the inSurance interests of the city will 
probably be called for Friday. 
State Fire Marshal John G. Gamber 


of Illinois was in Columbus in consulta- 
tion with State Fire Marshal Fleming of 
Ohio upon matters of interest to the 
Fire Marshals’ Association and also to 
workout some plans for uniform fire 
reports. 

Three alleged fire bugs, who have con- 
fessed, were arrested in Ottawa county, 
through the fire marshal’s department. 
W. H. Johnson is said to have paid E. H. 
Phillips and W. M. Carter $50 to fire an 
old barn which he had leased and in which 


he had stored five second-hand automo- 
biles newly insured to the extent of 
$1,600. 


Michigan Notes 


An adverse report has been made on the 
general storage building of the Flanders 
Realty Company, on Kirby avenue west, 
between Merrick, Humboldt and Lisbon 
avenues, Detroit, Mich. Owing to alleged 
poor care and maintenance of sprinkler 
equipment and for present conditions, but 
50 pereent sprinkler credit is recom- 
mended until protection is fully restored. 


FIELD MEN—Send for a sample of 
the Swope Form loose-leaf field book 
sheet. Greater capacity, fuller infor- 
mation, less bother. THE NATIoAL UN- 
DERWRITER. 


A complete business building cam- 
paign, including a newspaper adver- 
tisement, circular matter, etc., in every 
month’s issue of the New ROUGH 
NOTES, $1.50 a year. 
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| NEW INDIANAPOLIS COMPANY 


H. H. Woodsmall Organizes Union of 
Indiana With $200,000 Capital and 
Surplus of $35,000 





INDIANAPOLIS, IND., Jan. 29.— | 


H. H. Woodsmall, of Indianapolis, with 
associates has organized the Union In- 
surance Company of Indiana with an 
authorized capital of $200,000, of which 
$100,000 is paid in with $35,000 of sur- 
plus. This company has been organ- 
ized under the old Ohio Fire special 
charter which was granted by the In- 
diana legislature in 1849 with 100 years 
to run. The Union Insurance Com- 
pany will write fire and casualty in 
indiana and excess fire and marine lines 
outside. Mr. Woodsmall says that the 
stock has been placed with a limited 
number of stockholders and without 
any promotion expense. The following 
officers have been elected: President. 
H. H. Woodsmall, of the H. H. Wood- 
small & Co. agency; vice-president and 
counsel, Chas. E. Henderson; treasurer, 
Eben H. Wolcott, president of the 
State Savings and Trust Company of 
Indianapolis; assistant secretary, A. J. 
Elliott of the Woodsmall Company; as- 


sistant treasurer, J. “ McNair, vice- 
president State Savings and Trust. 
' Messrs. Woodsmall, Henderson and 


Wolcott are directors with the follow- 
ing: Fred B. Leonard, president Len- 
wood Amusement Company of Indian- 
apolis; R. C. Ellis, general manager ot 
Hopkins Fertilizer Company, New 
Albany. 

Greentown, Ind., Jan. 20.—The Green- 
town and Liberty township school build- 
ing was burned here this morning, caus- 
ing a loss of $50,000. The Greentown 
public library was also housed in the 
building and lost 2,500 volumes. The 
building was erected in 1912 and was in- 





sured for $30,000. 


| PLAN FOR KANKAKEE BANQUET 


| 
| 


Excellent Array of Speakers—President 
Allen of National Agency 
Association on the List 


President E. M. Allen of the National 
Association of Insurance Agents will 


| be at the annual banquet of the Kan- 
| kakee, Ill., Local Agents Association 


Tuesday evening. It is likely that 
Chauncey S. S. Miller of the National 
association will also be there. The 
meeting of the Indiana association will 
take place at Indianapolis the next day 


and the National officials are thus able 


to be present at both occasions. The 
Kankakee Local Board has gotten to- 


gether a remarkable program that will 
attract wide attention. 


é The following 
is the program: 

Address of welcome and introduction 
of toastmaster, Harry L. Topping, presi- 
dent Kankakee Local Board. 

Toastmaster’s remarks, C. M. Cart- 
wright, managing editor The National 
Underwriter. 

“Operation of Illinois Audit Bureau,” 
Cc. D. MacKenzie, manager Illinois Audit 
Bureau. 

“Conservation Work in Illinois,’ H. G. 
Casper, chairman Conservation Associa- 
tion of Illinois. 

“Advantages of the Miscelianeous Cas- 
ualty Lines to the Local Agent,” E. O. 


Wagoner, superintendent of agencies, 
Aetna Life. 
“The Future,” W. E. McCullough, 


agency superintendent, Queen. 

“The Food Administration,’ J. H. 
Hamil, Union Trust Co., Chicago. 

“Advice from a Grandfather,” Thomas 
E. Gallagher, general agent, Aetna. 

Patriotic address, A. E. Smith, attor- 
ney, Kankakee, I1l. 

“Our Work in Illinois,” W. A. Bartlett, 
president, Illinois Association of Insur- 
ance Agents. 

“Duty of the Hour,’ Edward M. Allen, 





a 
president, National Association of Insur. 
ance Agents. 

“Lessons of the Day,” Charles N. Gop. 
ham, assistant manager, American, 


SEE HIGH LOSS RATIO Spots 





Some of the Michigan Towns That 
Show Bad Fire Records for 
the Companies 


DETROIT, MICH., Jan. 28 —Aqy the 
fire insurance men interviewed in De. 
troit for Ture NATIONAL UNDERWaiTER 
unanimously agree that Port Huron is 
the banner bad city in Michigan for 
the companies. Next in undesirability 
one man said, was Midland; a third 
gave the preference to Peliston or Pip. 
conning, and still another thought at 
cne time that it was bad Policy to 
carry insurance on property in Ionia 
though this latter place is beginning to 
show marked improvement. However 
in all of these places insurance can be 
obtained, though not in all companies 
When one company withdraws, ane 
other one or two come in, until they 
also have learned wisdom from experi- 
ence and look elsewhere for business. 


No Statistics Available 


“Insurance men themselves are at sea 
as to the localities to steer clear of,” re. 
marked C. A. Reekie of the Detroit, 
“There are no statistics available at this 
time on which to base conclusions. We 
have to learn by experience—sometimes 
very costly experience. I know of one 
locality in which my company is carry- 
ing insurance, and in which we have only 
recently come out even, let alone mak- 
ing a profit. But our agent there is a 
man of sterling worth, and we have felt 
sure that eventually the place would be 
cleaned up and a profitable business arise, 
Here our judgment has been good, and 
we shall profit by hanging on when it 
seemed that the only sensible thing to 
do was to get out. 

“Bay City and Saginaw were once very 
bad spots,” said W. T. Ballanack of the 
Michigan F. & M. “But that was quite 
a while ago. “When the lumber business 





F. R. Ormsby, Pres. 


G. F. Hutchings, Secy. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


Joseph Winum, Treas. & Asst. Secy. 





Capital $300,000 


Surplus to Policyholders $330,600 





Farm Department. 


An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio company? 
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65th ANNUAL STATEMENT 


Capital - ie - - $ 500,000.00 
Assets (to protect policy holders) - 5,574,008.60 
Net Surplus to policy holders - - 
Net Surplus to stockholders - - 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P.O. B 1 
O. T. PRICE, State Agent, Missouri, Kansas and Olahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 


2,650,983.69 
1,900,983.69 
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Iowa National Fire Ins. Co. 
Des Moines, 
FIRE-- LIGHTNING--TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents wanted 

'—MVtititioPi=a == i- SPENCER, Secretary 

C S. VANCE, Second Vice-President FRANK P., FLYNN, Treasurer 
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JAMES W. BOLLINGER, Pres. 


Fire Insurance Company, of Davenport, Ia. 
CASH CAPITAL $200,000 


This Company has had 35 years of successful business experience, and is now doing business in 
Towa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the agent, because in addition to 
writing a general business, it accepts practically all classes of farmn risks. 


We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. 


RIT ¥x 


E. E. SOENKE, Secy. 








SURPLUS 
LINES Anp 
FLOATERS 


Exceptional facilities for handling Surplus and difficult 
lines_and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 

RE-INSURANCE CONTRACTS DRAWN AND PLACED. 
YOUR BUSINESS SOLICITED; 


Insurance Exchange, 


PROMPT ATTENTION 


F. R. THOMPSON 
Chicago, Ii. 








C.A. PALMER, President 


Capital fully paid $259,150.00 





C. O. DAVIS, Vice-Pres. 
S.D. ANDRUS, V.-Pres. & Man’g Underwriter F. H ALDRICH. C 
L. K. HENNES; Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


OF DETROIT, MICHIGAN (Organized 1913) 


Assets $591,109.81 
406-412 DIME BANK BUILDING 


W. A. ELDRIDGE, Secy. 
RICH, Counsel H.R.VERNOR, Asst.Secy- 


Surplus to policy holders $310,064.33 
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went out it took some time for these 
localities to ‘find themselves’ and get on 
a solid business basis. Today both places 
are as anxious aS most other localities 
to keep the fire losses at a minimum. 
Grand Rapids might be called a fairly 
good city in which to do business. In 
fact, some of the risks there are Al, and 
pay the lowest rates possible with safety 
to both insurers and insured. Detroit’s 
1918 rating as to fire losses was consid- | 
erably improved over 1917. 


F. T. McOmber'’s Views 


“what is the reason for abnormal fire 
losses in some of the localities men- 
tioned?’ was asked F. T. McComber of 
the Springfield. 

“Firebugs, for one thing,” he replied. 
“Then again it may be kecause the whole 
community has become shiftless in the 
matter of allowing rubbish to accumulate 
An inadequate system for disposing of 
rubbish, or may be no system at all, will 
give a locality a decidedly bad reputa- 
tion. Or, perhaps it lies in an inade- 
quate or inefficient fire department, with 
no reservoirs or other means of getting 
water quickly and abundantly. Where 
there are these disadvantages, insurance 
companies are sure to pay out more for 
fire losses than they receive in premiums. 


laugh at the idea that lightning rods are 
worth anything, but I am sure they are 
wrong. If the rods are properly insu- 
lated and are run into the ground deep 
enough to reach soil that is constantly 
damp, many a building will be saved 
from being set afire by lighting.” 

“Fire companies,” it was explained by 
one state agent, “are disinclined to show 
their locality losses, for fear competing 
companies will take advantage of, or 
misuse, the information; hence we do 
not know as much about this subject as 
we should. About the only thing all 
companies are united on is the necessity 
for educating the people on the value to 
them of taking common sense precau- 
tions against fires, if they want low 
rates.” 


WILL HAVE INDIANA MEETING 


State Local Agents Association Will 
Hold Its Convention in Indian- 
apolis Next Wednesday 


Special Representative W. B. Hol- 
land of the National Association of In- 
surance Agents, after conferring with 


moved from another portion of the room 
a lot of bottles containing acids and other 
druggists’ supplies, and had put them in 
to the box in which this package of 
potassium permanganate was contained. 
It is supposed that one of the bottles of 
acid was cratked, allowing the acid to 


leak out so that when it came in contact | 


with the potassium fire was immediately 
generated.” 


Nicholson in Local Field 


C. C. Nicholson, who represents the 
National Liberty as state agent for IIlli- 
nois, and also as local agent at Decatur, 
Ill, has perfected an agency merger, 
whereby he will also represent a number 
of other leading companies as local agent 
at that place. 
as state agent for 
tional Liberty. 


Illinois for the Na- 


Michigan Towns Inspected 


The Michigan Fire Prevention 
ciation held a meeting last week at 
Grand Rapids, and arrangements were 
made for town inspections of Charlotte, 
Eaton Rapids and Hastings. President 
Norman L. Spencer presided at the Grand 
Rapids meeting. 


Asso- 


Report on Indiana Company 


He will, however, continue | 


the fire broke out there. It was drawn 
through the conveyor. There were no 
coors at either end of the bridge. When 
the fire took place, the wind was slightly 
better than normal, yet the fire passed 
| through 140 feet of this fire resisting 
dust. The elevator was heavily laden 
with dust, but there was no explosion, 
because evidently the dust was damp- 
ened before the fire reached the bridge. 
The dampness was due to absorption 
of moisture caused by fire in the main 
mill which had been burning for a half 
hour before the bridge caught fire. The 
interior walls of the elevator have shaled 
in several places. 


Gets 20 Years for Arson 


Hans Anderson, an_ ex-convict, 
charged with arson in connection with 
the destruction by fire of the dwelling 
of Michael Sunderland, Somo, Wis., 
was sentenced to serve tw enty years in 
the state prison when found guilty in 
the circuit court at Rhinelander, Wis. 
At the age of 15 years, Anderson was 
found guilty of murdering a home- 
steader in the town of Somo and sen- 


| tenced to life imprisonment, but he was 
| pardoned when 20 years of age. 


So the pe age Ponda gt imaaritas and let | the leading agents in Indianapolis, 
others do the business. Terre Haute, Evansville, Lafayette, 
Farm Business South Bend, Columbus, Jeffersonville, 


“We carry no insurance on farm build- 
ings,” said one of the insurance men in- 
terviewed. “There was a time when we 
jumped at this kind of business, but in 
time it came to us that there were more 
desirable classes to be obtained else- 
where, and so we gradually withdrew.” 

“What makes farm buildings bad 
risks?” was asked. 

“Now, don’t understand me, it may be 
that farm business is not desired by us 
because we don’t know how to handle it. 


Fort Wayne, has announced a big get- 
together meeting at Indianapolis for 
Feb. 5. A big attendance is expected 
and a fine program has been arranged 
of interest to every live agent. Presi- 
dent E. M. Allen of the National 
Agency Association will be able to at- 
tend and address the agents. 


Interesting Cause of Fire 


Schneider Back in the Field 


The employes of the Chicago local of- 
fice of the North British and its allied 
companies gave a dinner Saturday night 
in honor of the return of Illinois Special 
Agent E. F. Schneider 
Mr. Schneider was with the well-known 
Dixie division. He will resume his du- 
ties in the field this week. 


The Indiana department has just com- | 
pleted an examination of the Merchants | 
Fire of Indianapolis. The company has 
$100,000 capital and is reported by the 
department to be in excellent condition. 
It was organized and began business in 
September, 1917, by R. B. Clark, who is 
also secretary-manager of the Indiana 
Retail Merchants Association Mutual Fire 
of Indianapolis, which was originally 
located at Anderson, Ind. The later 
company also has a good reputation. 


Columbian National Has Good Year 


from overseas. 











At La Farge, Wis 
a loss there: 


“Fire occurred at 10:45 p. m., originat- 
ing in the rear part of the first floor, 
which is partitioned off from assured’s 
drug store and which is used for storage 
of surplus stock, chemicals, wall paper, 
ete. The fire started in a wooden box 
which stood on the floor and contained, 
among other things, a box of potassium 
permanganate in the form of crystals. 
During the day, one of the clerks had 


or for some other reason. Some com- -+ an agent writes of 
panies do seem to make it pay here in 
Michigan. Yet I can look back and re- 
member many companies that, like us, 
have withdrawn. They learned by expe- 
rience to let it alone.” 


Lightning Rods 
“At least if the farm buildings are well 
lightning rodded, the risks are less, 
aren’t they?” 
“That depends. 





I know some people 





Report Made on Mill Loss 


The Western Adjustment, 
in proofs on the loss of the American 
Milling Company at Bartonsville, IIl., 


in sending | 


near Peoria, gives some interesting in- | 


formation. There is a conveyor bridge 
178 feet long and 8 feet square and en- 
closed leading into a concrete elevator. 
The conveyor was well supported at each 
end and there were two 80 foot steel 
towers between. There was a wooden 
mill at the other end of the conveyor and 


1 


At the annual stockholders’ meeting of 
the Columbian National Fire of Detroit, 
held at the home office this week, reports 
were submitted showing satisfactory in- 
creases in both the assets and business 
written. Detailed information concerning 
the company’s operations during the first 
eleven months of the year was submitted. 
The company is now operating in 24 
states, having recently been admitfed in 
six additional states. All members of 
the board of directors were re-elected. 
T. A. Lawler is president of the Colum- 





a 
“A Staunch and Reliable American Company” 
EST. 1880 D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
ae F. A. SCHULTE 


Treasurer 










“37 Years of Honorable Indemnity” 
CASH CAPITAL, $400,000.00 
$1,871,$31.54 Surplus to Policyholders, $300,192.69" Losses Paid, over $6,847,589.02 


Assets, 
WM. T. BENALLACK. General Agent, Home Office Department, DETROIT, MICH. 


ANTHONY MATRE HENRY REIS, M. D. 
lent Vice-President 








THOMAS E. GALLAGHER 
JAMES F. HOULEHAN 
DR. FELIX GAUDIN 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 


INSURANCE EXCHANGE 
HENRY J. WOESSNER Man. Underwriter 


JOSEPH BERNING NAPOLEON PICKARD 
ice-President Secy-Treas. 
DIRECTORS 
HENRY REIS, M. D. 
JOSEPH BERNING 
HUGH O'NEILL 


NAPOLEON PICARD 
ANTHONY MATRE 
FRANCIS J. MATRE 


CHICAGO, 








H. M. BARFIELD 


President 


H. S. BASSETT 


Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
ET PYLE VaR TT $100,000 


Writing B: Thi Ohio Agents Conservative Underwriting 
Rei TE TANAGEMENT “MAKING SPLENDID PROCRI:S8 


OHIO AGENTS WANTED! 

















ASSETS - 





The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


SURPLUS TO POLICYHOLDERS - - - 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable, Tehieniatin Agency Company 


$1,643,174.45 
1,235,960.65 





LICENSED IN 


Representatives solicited 








KEYSTONE UNDERWRITERS 


DEPARTMENT OF 
The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 

The Western Insurance Co. 
All of Pittsburgh, Pa. 

Combined Capital - $ 900,000 Combined Net Surplus - - - $ 733,076 

Combined Assets - - 3,042,656 Combined Surplus to Policyholders 1,633,076 


HENRY WACHTER, Manager : 218 Fourth Ave., PITTSBURGH, PA. 
E. W. CLINTON 


State Agent (Reliable Agents Wanted in FISH & SCHULKAMP 
noes LaFayette Ave. Pennsylvania, Ohio, Illinois General Agents for Wisconsin 
Norwood, Cincinnati, Ohio and Wisconsin.) Madison - Wisconsin 
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Merchants National 
Sive Insurance Co. 


Wants Good Agents in 
Michigan, Indiana 
Illinois and Wisconsin 


CHICAGO 
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bian and H. P. Orr, secretary-treasurer, 
is in charge of the underwriting. 





Indiana Notes 


Veedersburg, Ind., Jan. 20—-The Metho- 
dist Episcopal Church was burned here 
this morning, the fire starting from a de- 
fective flue. The loss was about $5,000. 

A bill in the Indiana legislature for 
the establishment of a two-platoon sys- 
tem in fire departments in cities of more 
than 20,000 population has been reported 
for passage with an amendment that 
cities of 15,000 up be included. 


The Hudson Fire Insurance Company 
of New York has applied for admission 
to Indiana. A_ license will be issued 
within a few days when some further 
technical details are attended to and P. J. 
Mangan, state agent of the Svea, will also 
handle the Hudson. 


The Indiana senate has advanced to 
third reading and engrossment the bill 
to establish a separate department of in- 
surance. This met no opposition. It was 
amended to make it effective Sept. 30, 
1920, instead of Sept. 30, 1919, and to 
make the commissioner’s salary $4,000 
instead of $6,000. This puts the measure 
. line with the bill introduced in the 

ouse. 


Wisconsin Notes 


_ Mose A. Jansen, Antigo, Wis., is open- 
ing a local agency, real estate and mort- 
gage loan business in new offices in the 
O'Connor building. 

Sheboygan, Wis., has purchased 1,500 
feet of 2%-inch fire hose from a local 
dealer at a price of $1.30 per lineal foot. 

Appleton, Wis., has contracted for 1,500 
feet additional fire hose. 

Janesville, Wis., took bids Jan. 25 for 
the construction of an 18-inch water main 
on the bed of Rock river at Jackson street. 
A new bridge will be built on this site 
during the coming summer. 

John M. Dunn, for three years stamping 
secretary of the local board at Madison, 
Wis., has joined the Neckerman Agency 
at Madison in a general soliciting and 
contracting capacity. Mr. Dunn has had 
eleven years’ experience in local agency 
work. 

The Ettrick Scandinavian Mutual Fire 
of Galesville, Wis., reported a total loss 
of $6,215 on a total of $7,911,505 at risk, 
during 1918. The losses were $2,000 less 
than in 1917 and most of them were on 
livestock. The mutual wrote 929 policies 
for $2,331,814 during the year, the pre- 
mium income being $13,276. 

*. J. Reule, superintendent of the 
Metropolitan Life at Oshkosh, Wis., at- 








Incorporated 1849 


THE WESTERN 


INSURANCE COMPANY 
OF PITTBURGH 


The Oldest Fire Insurance Company 
West of the Alleghany Mountains 








Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 





COMBINED STATEMENT 


Capital - ~ - $250,000.00 
Assets - ~ - - 942,227.90 
Surplus to Policy Holders 624,198.79 





F A. ROTHIER, Prest. 
ADAM BENUS, Secy, 
F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 


tended the annual meeting of superin- 
tendents at the home office in New York 
on Jan. 23-25. Mr. Reule’s district has a 
record of selling $220,000 tworth of War 
Savings and Thrift Stamps, and more 
than $200,000 in Liberty Loan bonds on 
1918. 


News was received in Milwaukee on 
Jan. 22 of the sudden death of George H. 
Tuttle, associate general agent _of the 
Northwestern Mutual Life of Milwaukee 
at Toledo, while in New York City to meet 
a soldier son returning from France. Mr. 
Tuttle was born in Sturgis, Mich., on Feb. 
5, 1861. He had been connected with the 
Northwestern for more than 20 years, 
beginning as a special agent in 1898. 

Eau Claire, Wis., reports a fire loss of 
$173,619 during the past year, which is 
the largest in the history of the city. 
The insurance loss was $122,117.52, with a 
non-insurance loss of $51,502.13. The bulk 
of the loss was incurred in the destruction 
of the Continental Clothing Co. store and 
the burning of the First Congregational 
church. These two fires accounted for 
about $150,000 of the total. 
during 1917 was $31,000. 

Ed Porth & Sons, insurance, real estate, 
etc., Milwaukee, Wis., on Jan. 27 moved 
their offices to new and larger quarters in 
the Berlin Arcade building at North ave- 
nue and Third street. The agency was 
established in 1884 by Ed Porth, one of 
the oldest local agents in the city. His 
sons, Monroe Porth and Hugo Porth, are 
associated with him. Hugo Porth is now 
in the military service but expects to be 
honorably discharged shortly. 

Lieut. Frederick J. Lewis, secretary of 
the George H. Russell Co., 114 Mason 
street, Milwaukee, one of the largest gen- 
eral agencies in Wisconsin, has arrived in 
New York after ten months of service in 
France and expects to return to Milwau- 
kee shortly after Feb. 1. He will resume 
his connection with the Russell Agency 
at once. Lieut. Lewis entered the service 
in November, 1917, and went overseas 
with Battery F, 56th Field Artillery. He 
was gassed in the drive at Chateau 
Thierry in August and spent some time in 
a base hospital in France. 


The total loss 


“Local Agency Bookkeeping,” issued 
by the supply department of THE Na- 
TIONAL UNDERWRITER, analyzes the in- 
side work of the local agency and en- 
ables the agent to decide just what 
methods are best suited to his needs, 
giving a comparison of the various 
ways of handling each record. Free 
copy on request. 


=== 











STATES OF THE NORTHWEST 











INTEREST IN PROPOSED PLAN 


State Hail Insurance for South Dakota 
Seems Certain—Outline of 
Bill Submitted 


PIERRE, S. DAK., Jan. 29.—It 
seems to be regarded as a certainty that 
the hill which has been introduced in 
the South Dakota legislature for in- 
augurating state hail insurance will be 
enacted into a law, but in all probability 
the compulsory feature will be elimi- 
nated. The flaw in existing state hail 
insurance plans has been the noncom- 
pulsory provision. The farmers in the 
hail zone took insurance, and those out- 
side the storm belt did not. Asa result 
losses were heavy, and often not paid 
in full. Probably under the South Da- 
kota plan, exemption will be per:mitted 
by filing before a stipulated period. It 
is planned to assess the hail premiums 
against the land, making this tax pay- 
able with other taxes. The crops to 
have the benefit of the state hail fund 
will include wheat, oats, barley, rye, 
flax, corn, cane and sorghum. Less 
than 10-acre tracts within a town are 
tre only cultivated land not included. 

The state rates are based upon a pay- 
ment ot $10 an acre tor total loss. If 
a farmer cares to accept a $5 limit or 
less, he gets the protection at half the 
rate. Administration of the state hail 
plan is to rest with a hail insurance 
commissioner, to be appointed by the 
state insurance commissioner ata sal- 
ary of $3,000 a year. Protection is to 
run from June 1 to Sept. 15 of each 
year. Adjusters to settle claims are to 
be appointed at a salary of $7 per diem 
plus expenses, and witness called in 
case of disputes, $2. In case of disagree- 
ment each side names a disinterested 
arbitrator, and they a third, whose de- 





cision is to be final. If they grant more 
than the state adjuster offered, the ex. 
penses are paid by the state. If less 
then the insured pays the bill. In the 
event of loss a farmer must notify the 
state office within four days or forfeit 
his rights of recovery. The bill appro. 
priates $50,000 to start the enterprise, 


Stephenson in Northwest 


Harry W. Stephenson, vice-president 
of the State of Pennsylvania, has been 
spending a few days in Duluth and on 
the Iron Range, going from there to 
Winnipeg. Mr. Stephenson took the day 
trip across northern Minnesota to get a 
first hand view of the country on his way 
to Winnipeg, where he will spend two 
or three days. He returned to Minneap- 
olis for a day or two. On his return 
home he will visit Omaha, Kansas City, 
Des Moines and St. Louis. 


Dakota Blue Goose Meeting 


The mid-winter meeting of the Dakota 
Blue Goose was held in Aberdeen Thurs- 
day. The entertainment committee, com- 
posed of the fifteen ganders living ip 
Aberdeen and headed by the efficient 
Pepper, had arranged an excellent pro- 
gram which opened with a bowling con- 
test in the morning between the North 
and South Dakota teams. The South 
Dakota team was victorious in this hard 
fought contest owing to the fact that 
the North Dakota team had overtrained 
for the occasion, 

Luncheon was served for all the gan- 
ders and their guests and in the after- 
noon the usual business meeting and in- 
itiation was held. Seven unsuspecting 
goslings took their first swim, had their 
pin feathers properly plucked and 
emerged full fledged ganders. 

The sumptuous Blue Goose banquet 
was served in the evening, the versatile 
“Tom” Walsh, most loyal gander, acting 
as the toastmaster. The banquet was in 
the nature of a jubilee meeting and was 
opened with the singing of the national 
anthem followed by a toast to the absent 





Cash Capital - 
Assets - - = 


Liabilities- - - 5,223,031.71 


Nationa 


$8,209,763.64 NetSurplus 9 - - 


! Liberty 


Insurance Gompany 
of Ameiva. 


WNCORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK IN 1659, 
STATEMENT JANUARY 1, 1918 





- $1,000,000.00 
$1,986,731.93 
Surplus for Policy Holders 2,986,731.93 


HEAD OFFICE : 62 WILLIAM ST., NEW YORK 








89 FULTON STREET 


VULCAN INSURANCE CO. 


NEW YORK 


INCORPORATED 1911 





Total Admitted Assets - - 
Surplus to Policy Holders - 


Net loss Paid since Organization - - - - = 


STATEMENT DECEMBER 31, 1917 


$507,968.00 
321,320.00 
375,213.00 





Correspondence solicited for lines on high-class mer- 
cantile and special hazards-where not represented. 








WHEELING FIRE 
INSURANCE COMPANY 
OF WHEELING, W. VA. 
Organized in 1867 
Cash Capital $200,000 


Assets $623,570 Net Surplus $158,925 
WM. F. STIFEL, Pres. : 
F. RIESTER, 0. E. STRAUCH, 


oer. Asst. Secy. 
WM. V. FISCHER, et. of Agencies 

é E. A. KEELER 
714 Hippodrome Bldg. Cleveland, Ohio 
Special Agent for Ohio, Indiana and Penna. 

Herrick & Auerbach, Managers 

Western Department _ 

Insurance Exchange Bldg., Chicago, IIL. 


A. H. TRIMBLE, Prest. 


Capital $300,000 


The Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


EDWARD HEER, Sec’y and Treas. 


Why not make room in your agency for aconservatively managed, 
medium-sized American Company whose indemnity, treatment of agents 
and assured, will bear inspection for nearly half a century? 


Surplus to Policy Holders $604,131.20 
Assets $1,750,616.04 





ORIENT 


INSURANCE 
COM PANY 


of HARTFORD, CONN. 





A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 





CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 





SAM B. STOY, - - - - Manager 
SAN FRANCISCO 




















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 
Jan. 1, 1918 . . . $3,115,504.64 


Capital Stock .... 750,000.00 
Reserve ....... 1,664,365.49 


Surplus to Policy- 
holders . . . .. . 1,106,374.34 








—Writing— 


Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
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members in the service. The principal 
speakers were Manager F. C. Cornell of 
the farm department of the Home at 
Chicago, Deputy Fire Marshal Crans, 
Chief of Aberdeen Fire Department 
Kingsly and Wielder of the Goose Quill 
Dp. L. McCoy. ; 

The day’s program was concluded with 
a vaudeville entertainment. 





New Members Elected 


MINNEAPCLIS, MINN., Jan. 28—The 
Minnesota & North Dakota Fire Under- 
writers held the quarterly meeting Satur- 
day. The following special agents were 
added to the list of members: E. E. Chad- 
wick, Bankers & Merchants in southern 
Minnesota; J. D. Taylor, Bankers & Mer- 
chants in North Dakota; W. H. Unger, 
Pennsylvania Fire; J. Henry Harbeck, 
Dubuque Fire & Marine. 





Minnesota Notes 


The General Inspection Company_ re- 
ports the reinspection and rating of Glen- 
coe, Tracy, Ogilvie, Jasper, Glenwood, 
Browns Valley, Braham and Adrian for 
this year. 

Inspector Sietze de Ward of the General 
Inspection Company forces, has just re- 
turned from six months’ service overseas 
and will be back in the harness again 
within a few days. 

Cc. E. Cadwell has been appointed cash- 
ier of the Exchange Bank of Farmington, 
Minn., the companies in the bank agency 
being transferred to him. 

Jas. C. Barrett of the Faribault Loan 
& Insurance Agency died en route to Fari- 
pault, Minn., from Rochester, Minn. The 
agency is to be continued by his wife, who 
has been more or less interested with him 
in the business. 

The many friends of Will S. Loudon, 
Minnesota state agent of the London As- 
surance, will be pleased to learn that he 
is improving from his rather serious ill- 
ness at St. Cloud. Mrs. Loudon is with 
him. 





The E. A. Fladland Agency at Grand 
Forks, N. D., has purchased the C. W. 
Nelson Agency. Mr. Nelson expects to 
engage in the banking business. 


For a fund of new, business build- 
ing, helpful ideas every month, sub- 
scribe to the New ROUGH NOTES, 
$1.50 per year. 





THE 
JIFFY 
PEN 


The word “Jiffy” de- 
notesspeed and action. 
The shape and _ bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 





Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 


Sioux City, lowa 














IN THE MISSOURI VALLEY 














CENTRAL NATIONAL CONVENES 





Booster Banquet Held by Des Moines 
Concern—Reports Good Record 





for 1918 

DES MOINES, Jan. 28.— The 
Central National Fire of Des Moines 
enjoyed a booster banquet at the 
Chamberlain last week. George J. 
Delmege, president, presided. The 
program: 

“The View of the Field,” Rufus 
Foster, special agent; “Field Men’s 
Duties,” Clem W. Greene, special 


agent: “The New Man in the Field,” 
J. H. Underwood, special agent; 
“Agent-Field Man-Examiner,” Edna 
A. Milligan, examiner; “Cooperation,” 
W. P. Habel, assistant secretary; 
“Insurance, Past, Present and Future,” 
Theodore Grefe, secretary; “A Glimpse 
Into the Future,’ President Delmege; 
“The Present Situation,” Homer A. 
Miller, treasurer, and “Intimate Reflec- 
tions,” George F. Henry, counsel. 

Seventy local agents attended the 
banquet and voted it a tremendous suc- 
cess. A number of new directors were 
elected at the business meeting pre- 
ceding the dinner. Secretary Grefe re- 
ported that the Central National had 
made the best record in premiums 
written, percent to loss of premiums 
and gain in assets and reserves ever 
made by a middle western company in 
its first year. 





To Investigate Sioux City Fire 


DES MOINES, Jan. 28.—State Fire 
Marshal Ole O. Roe has sent Deputy Ed 
Frowick to Sioux City to investigate the 
Lindholm fire of last week, which re- 
sulted in a loss of $400,000. The walls 
have been condemned and ordered razed. 





ROW EXPECTED IN KANSAS 





House Would Abolish Rating Bureau 
and Senate Talk Favors Giving It 
More Power 





TOPEKA, KANS., Jan. 28. — There 
is every indication that the Kansas 
legislature is going to get into a first 
class row over fire insurance. While 
one branch is talking about abolishing 
the Kansas rating bureau and stop the 
filing of rates by the companies the 
other branch is talking about giving the 
bureau more power and more money, 
and giving the state complete authority 
not only in the supervision of rates 
but the making of rates and classifica- 
tions. 

F. L. Martin, representative from 
Reno county, has introduced a bill in 
the house to repeal all of the Kansas 
fire insurance rating law. This requires 
all companies to file their rate sched- 
ules and classifications with the depart- 
ment and prohibits the companies 
changing any rate or schedule without 
the approval of the department. 

Over in the senate a bill is ready for 
introduction by Senator C. E. Carroll 
providing for more extensive powers 
of the state rating bureau, giving it 
authority to fix all fire insurance rat- 
ings, charges and schedules and com- 
pelling the companies to use only the 
state schedules in Kansas. 

In the house Representative Martin 
has a bill which requires fire companies 
to write a risk at the actual cost of the 
hazard and if an overcharge is made 
the policyholder may sue to collect the 
overcharge and if successful the com- 
pany must pay it and an attorney fee. 

There are plenty of friends of both 
kinds of legislation in the house and 





GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-Treasurer 


Che Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 
Assets . .... 
Surplus to Policyholders. 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 


—_~ 


A. M, WAGNER, Supt. of Agencies 


$529,005.00 
344,529.00 
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J. T. HARROP, 


Manager 


Fire Insurance Company 


of America 


29 South LaSalle Street 


CHICAGO 





senate and they are prepared to push 
their legislation in this session. It 
does not now seem likely that any sort 
of an agreement can be made and the 
two sides will fight it out on the floor 
and then fight it out between the senate 
and house as to whether the state 
should go deeper into the fire rate busi- 
ness or back out of it entirely. 





Wants to Inspect State Buildings 


TOPEKA, KANS., Jan. 28.—This is 
the open season for fires in Kansas 
state institutions and L. T. Hussey, 
state fire marshal, has asked the legis- 
lature to give him authority over fire 
hazards in these institutions. The state 
does not carry insurance and the fire 
marshal asserted that this made the 
need of inspection all the greater. It 
is probable that the legislature will give 
the fire marshal authority to inspect all 
state institutions, to remove danger 
points around and in the buildings. 

A bill to make an emergency ap- 
propriation of $100,000 to be used only 
when a building is destroyed by fire or 
storm when the legislature is not in 
session has been introduced. Many 
times the state. has lost a building and 
the institution could not replace it 
until the legislature met and made an 
appropriation. 





All Lines Open in Kansas 


TOPEKA, KAN., Jan. 28.—Impor- 
tant legislation to the Kansas insurance 
companies, other than life companies, 
has been offered in the senate and 
seems likely to be enacted. It increases 
the lines of insurance which the Kansas 
companies can write so that all local 
companies can write the same lines of 
insurance that foreign companies can 
write. The bill was introduced by 
Senator Delaney. Under the terms of 
the bill all fire companies can write 
these lines in addition to those now 
permitted: Use and occupancy; Rent; 
Frost or snow; Bombardment, inva- 
sion, insurrection, riot, civil war or 











Over 20 years an Insurance Law 
Specialist for Underwriters 


Geo. J. Kuebler, LL. B. 


29 South La Salle St. 
Phone Central 310 CHICAGO 























THE 
GEORGE E. WOOD CO. 


84 WILLIAM Sr. New York City 


GENERAL AGENTS 


Western Assurance Co. 
Toronto, Canada 


State of New Jersey and New York 
Suburban Territory 











WRITE HAIL*INSURANCE | 





Establish your connections now for 1919 with 


A. J. Shaw General Agency 


HAIL INSURANCE BUILDING, 


Five high class stock companies covering the states of 
Kansas, Oklahoma, Nebraska, Colorado, New 
Mexico and Wyoming. 


McPHERSON KANS. 

















Many of our agents made from $1000 to $2000 in commissions in 45 days in 1918 























CENTRAL STATES 


FIRE INSURANCE COMPANY 
OF WICHITA, KANSAS 
HENRY C. WHALEN, President 


FIRE, TORNADO, HAIL 
AUTOMOBILE, and 
FARM RISKS 


A LIVE AGENCY COMPANY 
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commotion, military or usurped power; 
Sprinkler leakage; Damage to sprinkler 
apparatus from any cause; and Ex- 
plosion. 

Kansas fire companies have always 
been limited strictly to fire, tornado, 
hail and marine business while com- 
panies organized in other states could 
come into Kansas and write the com- 
plete lines. Many times local com- 
panies were compelled to lose a con- 
siderable business because firms de- 
sired to carry all the insurance through 
one company. The limitation has been 
a serious handicap to the companies 
and they have asked to be permitted 
to go on the same basis as foreign 
concerns. 





Colonel Travis Back in U. S. 


Col, Frank H. Travis, insurance com- 
missioner of Kansas, arrived in Boston 
last week from France and is now at 
Camp Meade awaiting mustering out 
and further hospital treatment. It is 
expected that he will return to Kansas 
during the course of the next few 
weeks but it is not regarded as likely 
that he will take up the duties of his 
office for some months. In his tele- 
gram announcing his arrival, Col. 
Travis said: Q 

“T am broken in health but it was 


worth it.” : 
Col. Travis was commander of the 
Kansas ammunition train, sent to 


France with the Rainbow division. He 
was with this division through several 
battles and after the armistice was 
signed he was injured in a motor car 
accident that: kept him in a hospital 
more than a month. 





Reinsures Some Business 


The Netherlands has reinsured its busi- 
ness in the Meyer Agency in St. Louis in 
the Union of Paris and will go on a 
sole agency basis with the Lawton- 
Byrne-Bruner agency. At Kansas City 
the Netherlands has reinsured its busi- 
ness in the Oppenheimer Bros. agency 
with the Nationale of Paris. Special 
Agent Fred G. Fuessel of the Stark- 
weather & Shepley companies closed the 
deal. 





Central States Fire’s Year 


The Central States Fire of Wichita, 
Kan., reports gross premiums in Kansas 
last year amounting to $231,433, with a 
loss ratio of 32 percent and an expense 








Dayton Mutual Fire 


DAYTON 
Insurance Co., “oi10 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Managemeut 


AGEN1TS WANTED 
Address Home Office. 





ratio of 48 percent. It increased its re- 
insurance reserve from $31,745 to $42,700, 
which shows an increase of $11,000. It 
increased its surplus at the same time 
from $69,615 to about $83,000, a gain of 
$14,000. These gains certainly indicate 
a healthy condition in the company and 
reflect the ability of the management. 


Becomes Stock Company 


DES MOINES, Jan. 28.—The Mutual 
Hailstorm of Iowa has changed its name 
to the Standard Mutual Hailstorm In- 
surance Association. Headquarters are 
at Des Moines and the capital stock is 
$100,000. Forest Huttenlocher is presi- 
dent; Johnson Brigham, vice-president; 
C. V. Stanley, secretary; John Elliott, 
treasurer. 





Attorneys Head Iowa Committees 


DES MOINES, Jan. 28.—Insurance com- 
mittees which have been named in the 
senate and house of the Iowa legislature 
will wrestle with measures of intense 
importance, particularly to fire insurance 
men who are expecting a bill soon to 
provide for a state rating bureau. Sen- 
ator Frailey of Fort Madison, an attor- 
ney, is chairman of the senate commit- 
tee. Representative Clark of Cedar Rap- 
ids, also an attorney, is chairman of the 
house committee. 





Uniform Forms for Kansas 


By order of the Conference Committee, 
uniform forms have been prepared and 
shipped to agents in Kansas, and will be 
mandatory on Feb. 2. Companies are in- 
structing their local agents, special 
agents and office forces to see that the 
new forms are used and old ones de- 
stroyed. 





Iowa Notes 


The Iowa Blue Goose has sent out hand- 
some invitations to the dinner dance 
which will be held at the Shops Salon 
in Des Moines February 14, Valentine’s 
evening. 

The only insurance bill to appear in 


the Iowa legislature the first week pro- 
vided that all kinds of insurance be sub- 
ject to the anti-combination law that pre- 
vails against fire insurance companies. 


Missouri Notes 


The Missouri Inspection Bureau has 
graded Cameron, Mo., as in the 4% class. 


Boyd Marquis and Aubrey England of 
the Groves Brothers Company adjusting 
service at Kansas City, Mo., have returned 
from the army and resumed their former 
places with that company. 


Mumford & Hanna of St. Joseph, Mo., 
have purchased the agency of the Wal- 
ling-Norwood Agency Company, and the 
Buckingham Agency Company, taking 
over all the companies. This makes a to- 
tal of 25 companies for Mumford & 
Hanna. 

Fred L. Rossman, of Merrill, Iowa, has 
become the manager, and taken charge, of 
the office work for Lyle A. Stevenson at 
Kansas City, Mo. Mr. Rossman has been 
in the insurance business for 20 years 
and is an expert in fire insurance, to 
which department he will devote much of 
his time. 

Clem Wheeler, new co-manager of the 
Missouri Inspection Bureau, will be ten- 
dered a banquet by the Fire Underwriters 
Association of St. Louis when he arrives 
in St. Louis to take up his new duties this 
week. The committee for arranging this 
banquet is composed of Charles L. Crane, 
yeorge Capen and Chas. H. Morrill. 





New Hail Company 
DES MOINES, Jan. 28.—The Hawkeye 
Mutual Hail Insurance Association of 
Fort Dodge has filed articles with the 
secretary of state. J. H. Dailey is presi- 
dent and E. K. McElroy secretary and 
treasurer. 


Business efficiency is increased by 
knowledge of the Dean Schedule and 
how to use it. “Business-Getting 
Knowledge” is a 16-page booklet about 
a method of increasing business effi- 


ciency. Send for it and let it tell you 
about the plan. Schedule Correspond- 
ence Course.—THE NATIONAL UNDER- 


WRITER, 
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VAN WERT, GHIO. 
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CENTRAL MANUFACTURERS MUTUAL 
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ORGANIZED 1876 





Chicago, IIl. 
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“Enclosed find receipts from the Central Manufacturers Mutual Insurance 
Company covering their share of loss as indicated thereon. Kindly accept 
our thanks for your prompt attention in this matter.’-—Henry Frerk Sons, 


MUTUAL INSURANCE IS 100% AMERICAN 











Western Department: 1] So. La Salle Street.Chicago. 
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CREDITS GIVEN TEXAS CITIEs 


Good Fire Records Over Past Three 
Years Taken Into Account on 
New Policies 





Credits on account of good fire 
records for the years 1916, 1917 and 
1918, have been granted by the Texas 
fire insurance commission to thirty-five 
cities and towns which local agents 
are to deduct from the final rate on 
all policies written on or after Jan, 1 
1919, to Dec. 31, 1919. Policies ‘taking 
effect prior to Jan. 1, are not affected, 
or to be disturbed, except by cancella- 
tion in strict accordance with the 
terms and conditions of the policy 
The credits do not apply to policies 
written on or after Jan. 1, 1920. 

San Antonio, with a loss ratio of .507 
has been allowed a credit of three per- 
cent. Fort Worth gets 15 percent, the 
maximum that is allowed, the loss ratio 
being .335. Austin, with loss ratio of 
444, receives a credit of 9 percent. 
Credit Loss ratio 


City ercent 
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EAGUIGUPBVINLG 66 cs.cs0c0 ce 15 004 
122.0) (5) 0) 2 ane ee 15 "199 
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MM EURONER 6. 505° here g's Sarmcset 15 165 
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a ee eae 15 133 
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Noney Grove ........... 15 323 
ROR SVEMO oc. 660-308 wcewes 15 289 
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NEOGOBOL 56 6.6065 oc cists ele we 15 234 
New Braunfels .......... 15 164 
So eee re eerie 15 -203 
San Angelo... 0s ccicces 15 .248 
Smithville 15 123 
WEEE a! o'acb:s; 5, 9.4) a se ore és 15 140 
Yorktown 15 -002 
El Campo 15 092 
Grandview 15 043 
Hamilton 15 .036 
La Grange . 15 .120 
EABRO 0 o's-0:<:0 15 117 
BEY POU aia oleseis! «arcver nie siecle od 12 .380 
Whitewright 15 .240 





Oklahoma Association Meeting 
The annual meeting of the Oklahoma 





Association of Insurance Agents will be 





E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


THE 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


Insurance = $8,918.528.00 
Total Assets 472,284.09 





An Agency Company 





A monthly digest of 


COURT 
DECISIONS 


in insurance cases is published in Rough 
Notes. No insurance office can maintain 
its reputation for service unless the men 
connected with it follow the latest legal rulings. 


ROUGH NOTESS#'3: 


INDIANAPOLIS, IND. 

















Forty years of Continuous Successful Service 
INCORPORATED 1876 


The Ohio Mutual Fire 


Insurance Co. 
SALEM, OHIO 


Total Cash Assets, - $289,349.98 
Net Cash Surplus, - 211,990.18 


Losses Paid s‘nce Organization, $1,191,244.81 


J.R. VERNON, President J. AMBLER, Secretary 











ANTHONY KLAASEN, Pres. 





GRAND RAPIDS MERCHANTS MUTUAL FIRE INSURANCE COMPANY 


325-28 HOUSEMAN BUILDING, GRAND RAPIDS, MICH. 
A Clean Company Opercting in Michigan Only 
WM. A. HAAN, Secy. 


PAUL HOEKSTRA, Treas. 











AMERICAN MUTUAL INSURANCE COMPANY 


Agents Wanted in Ohio, Indiana and Illinois 
FIRE, TORNADO, AUTOMOBILE and MARINE 
J. W. McGINETY, Secretary. 


Indiana Pythian Bldg., Indianapolis 





MID-WES 


THE AUTO OWNER WANTS 
THE AGENT WANTS THE SAME KIND 


That’s another reason 


MUTUAL AUTOMOBILE INDEMNITY ASSOCIATION 
Wichita, Kansas. $3 


the kind of automobile insurance we write 
That’s one reason we write it the way we do. 


J. B. HENDERSON, Secretary 




















TOTAL ASSETS - - 
A. C. CUMMINS, President 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 


BUSINESS CONFINED TO OHIO 





$2,486,445.48 
R. SMITH, Secretary 








Organized 1876 


Total amount at risk, $6,932,379 
Total cash assets, $137,900.53 


Writing a general classification 


S. N. FORD, President 





The Merchants’ and Manufacturers’ Mutual 
Insurance Company 


Annual dividends to policyholders 


Mansfield, Ohio 


Net cash surplus, $85,889.39 
Contingent assets, 339,310.95 
Auto fire floater department 


G. W. DeYARMON, Secretary 





Home Office: Suite 804 Merchants Bank 
Indianapolis 





** Fire Insurance as You Would Write It’? 
The Merchants Fire Insurance Co. of Indiana 
vi .. A Stock Company) 
The Indiana Retail Merchants Mutual Fire Ins. Co. 
Mutual Company) 
Both Companies under same management in the same office, 
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held in Oklahoma City, Feb. 10-11. Jay H. 
Mullen of Bartlesville, Okla., is presi- 
gent of the organization. Plans shall be 
made at the meeting for a state-wide 
membership campaign, such as have 
been successfully carried through in 
New Jersey, lowa, Georgia, Kentucky, 
New York and Missouri. 





Bill is Favorably Reported 


AUSTIN, TEX., Jan. 28.—The senate 
committee favorably reported a bill pro- 
viding for the teaching of fire prevention 
in the public schools of Texas, incorpo- 
rating it in a text-book and teaching con- 
servation of life and property together 
with the cost of insurance. The bill will 
probably pass. It is being strongly 
packed by State Fire Marshal S. W. Ing- 
Jish and the state fire insurance commis- 
sion. A similar bill has been introduced 
in the house. 





Senate Passes Two 


AUSTIN, TEX., Jan. 28—A fire insur- 
ance bill just passed by the Texas senate 
provides that the interest of a mort- 
gagee or trustee under any fire insur- 
ance policy shall not be invalidated by 
any act or neglect of the mortgagor or 
owner of the property insured or the 
happening of any condition beyond his 
control, and declares void any stipula- 
tion in any insurance contract in con- 

t. 
= bill providing for the double platoon 
system of paid firemen in the cities of 
Texas of 15,000 population and over, has 
passed the senate and now goes to the 
House for consideration, with indications 
that it will be passed by that body. The 
pill, before its passage in the senate, was 
amended so as not to apply to cities of 
70,000 population and over unless or- 
dered by the city commissioners. 





Oil Tank Schedule Completed 


The Western Actuarial Bureau has now 
promulgated its new rating schedule for 
rating crude oil tanks. The bureau has 
been working on this for some time. 
The old schedule starts with a low grade 
high rated risk as a basis and gives 
credit for improvements, but the new 
schedule takes the opposite basis and 
starts with a low rated risk, charging 
for defects. This is on the same plan 











COAST AND MOUNTAIN FIELD — | 

















SIX FIRE BILLS IN OREGON 





Insurance Commissioner Outlines Ac- 
tivity of Legislation of Coast 
State 





SALEM, ORE., Jan. 28—A summary 
of bills relating to fire insurance matters 
already introduced in the Oregon legis- 
lature, has been prepared as follows by 
Commissioner Wells: 

1. A bill has been introduced granting 





as the other schedule. The new schedule 
gives proper recognition for protective 
devices and is more satisfactory in this 
respect than the old one. It is not 
thought that there will be any material 
change in the average rate. However, 
there will be a number of adjustments 
according to hazards. 





Texas Notes 


At an executive session of the Texas 
senate last week it gave full confirmation 
to the governor’s appointment of George 
Waverly Briggs to be commissioner of 
Insurance and banking of that state. 

Lieut. E. R, Barrow, a popular local fire 
insurance agent at Austin, Texas, has re- 
turned from Payne Flying field, Missis- 
sippi, having been discharged from the 
service. Lieutenant Barrow returns to his 
insurance business. 

Representative Chas. G. Thomas of 
Lewisville, Texas, has been named chair- 
man of the important Committee on Ap- 
propriations in the House. He is a well 
known local agent at Lewisville and takes 
great interest in insurance matters, like- 





wise in the fiscal affairs of his state gov- 
ernment. 


the insurance commissioner authority, 
when he deems it advisable, to examine 
all insurance companies and agencies. 
There appears to be some complaint that 
a few agents are paying rebates and 
commissions to unlicensed agents, and 
this gives the commissioner in his in- 
vestigation the right to examine their 
books. 

2. Provides that all real estate agents 
be licensed, and that the insurance com- 
missioner shall have charge of this de- 
partment. 

3. That whenever suit or action is 
brought upon the policy of insurance 
that, in addition to the amount that the 
plaintiff may recover, a sum for attor- 
ney’s fees shall be added to the judg- 
ment. 

4. Provides for increased taxes’ upon 
premiums of insurance companies. The 
law has been amended to eliminate the 
word “claims,” and from this it is esti- 


mated that the increase will be between | 


$90,000 and $100,000 annually. 

5. Prohibits the writing of insurance 
or indemnity of any kind except through 
regular authorized and licensed agents 
in this state, and another requiring a 
license for any person soliciting any kind 
of insurance. 

6. <A bill has been introduced amend- 
ing the rating law wherein it gives the 
insurance commissioner the right to re- 
view all fire insurance rates and to pro- 
mulgate rules for the operation of the 
rating bureau. 





Licensed for Fire Lines 


SAN FRANCISCO, CAL., Jan. 29—The 
Union, of Canton, which entered Cali- 
fornia for marine business last year, has 








Total Assets $282,855.70. 
PHILIP LEHR, Pres. 





—The Original Drugsists’ Pre Insurance Company— 
rganiz 
THE RETAIL DRUGGISTS’ MUTUAL FIRE INSURANCE COMPANY 
Cincinnati, Ohio, 81 Atlas Bank Bldg. 
Incorpora 90 
Operating only in Ohio and Indiana 
ROBT. GROENLAND, Treas. 
Special Agents: J. H. ODBERT, Canton, Ohio, C.C. FELTS, Ft. Wayne, Ind. 


C. L. McINTIRE, Sec’y 


now been licensed to write fire lines with 
Balfour, Guthrie & Co. as general agents 
for both branches. The company will 
enter other Pacific Coast states for fire 
business, 


Janes Locates in Portland 


George J. Janes, special agent for 
Liverpool & London & Globe, has trans- 
ferred his headquarters from Spokane to 
Portland and preparatory to the read- 
justment of the Pacific Northwest field 
by the company. 





New Washington Measure 


One of the leading features of the 
present legislative session in Washing- 
ton is the measure of Commissioner Fish- 
back to give the insurance department 
supervision over fire insurance rates. 
Mr. Fishback has been busy lining up 
support for his measure, but the fire in- 
surance men of the state are also active 
in protecting their interests and a merry 
fight is expected. 


Phil Hall Transferred 


Phil G. Hall, special agent for the Con- 
tinental and allied companies in southern 
California, has been transferred to San 
Francisco, where he will assist State 
Agent J. C. Wickler in covering the 
northern part of state. 





Martin B. Reed’s Change 


SAN FRANCISCO, CAL., Jan. 29—Mar- 
tin B. Reed, who resigns as automobile 
superintendent for the Norwich Union 
Fire, has been appointed superintendent 
of agents for Bentley & Waterman, Pa- 
cific Coast general agents for the auto- 
mobile department of the Scottish Union 
& National and State of England. 

Frank C. Stannford, superintendent of 
agencies for the Pacific department of 
the Norwich Union, is appointed super- 
intendent of automobile department, suc- 
ceeding Mr. Reed, resigned. Mr. Stann- 
ford has been with the company since 
1896. 


Save time, bother and trouble by 
using the Carey & Zimmerman Lost 
Policy Certificate. Send for sample 
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F. J. MARTIN, Pres. 


The Leading Mutual Fire Insurance Company on the Pacific Coast 


Northwestern Mutual 
Fire Association 


H. K. DENT, V. Pres. 
Chicago Representative, JAMES S. KEMPER, Lumber Exchange Building 


M. D. L. RHODES, Secy. 





MAIN OFFICES, CENTRAL BUILDING, SEATTLE, WASH. 














4, R. JONES, Secretary and Manager 


HEALTH and ACCIDENT INSURANCE 
AUTOMOBILE INSURANCE 


Fire, Theft, Collision, Property Damage, Public Liability—Full Coverage 
At Actual Cost—Participating—Three Year Policies 
Extra Low Rates to Rural and Small Town Auto Owners 


The Liberty Mutual Insurance Company 


DAYTON, OHIO 











Elmer D. Webb, Pres. 


THE BUCKEYE UNION INSURANCE CO. 


Lima, Ohio 


Tra E. Wagner, Sec. 






































Ohio’s Youngest Company Specializing on Automobiles 








The fact that we are youthful means we have openings 
for good agents in Ohio. 


Address Home Office. 











| LIVE AGENTS WANTED 


WRITE 
TODAY 





TO WRITE HAIL AND CYCLONE INSURANCE, 
ITORY OPEN IN ALL NORTHWEST STATES. 
TWENTY PER CENT COMMISSION. 


ST. PAUL MUTUAL HAIL & CYCLONE INS. CO. 
805-6 Pioneer Bidg., St. Paul, Minn. 
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NATIONAL 


THE LARGEST EXCLUSIVELY AUTOMOBILE 


MUTUAL IN OHIO 





MUTUAL 


Insurance Co. 





Writing Full Floater, Fire, Lightning, 
Windstorm, Explosion and Theft 








CELINA, OHIO 


E. J. BROOKHART, 
Secretary 


MARCH 31st, WE HAD 14,987 MEMBERS AND $7,029,239 


Live Agents Wanted in Ohio and Indiana 


INSURANCE IN FORCE 
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MANSFIELD.OHIO. 


Ohio Agents, you will get the business if you represent 


The Great American 


Special low rates to small town auto owners 
F. B. BLACK, Pres. 


FIRE, THEFT, COLLISION, 
PUBLIC LIABILITY 
AND S 
PROPERTY DAMAGE 
AND 
HEALTH and ACCIDENT 
INSURANCE 


H. R. ENDLY, Sec’y 








SCOTT RUTLEDGE, President 
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J. A. BENSON, Treasurer 
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INSURES GROWING CROPS 


W. A. RUTLEDGE, Secretary 
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THE LARGEST AND LOWEST PRICED HAIL INSURANCE ASSOCIATION 


DES MOINES, IOWA 
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Incendiary Fires in Virginia 


RICHMOND, VA., Jan. 28.—Detectives 
for the Virginia department have reached 
the conclusion that the recent fire which 
destroyed the plant of the Mitchell-Pow- 
ers Hardware Company at Bristol was 
of undoubtedly incendiary origin and 
that it was probably started by burglars, 
who gained entrance by cutting their 
way through a wall in the rear. Com- 
panies are now paying losses, the amount 
of insurance totaling $159,000. At least 
one of the two other recent fires in Bris- 
tol was of incendiary origin, the de- 
tectives think. No arrest has yet been 
made. 





Virginia Notes 


If a recommendation of Director My- 
ers of the Richmond, Va., department 
of public safety is adopted, an emer- 
gency appropriation of $30,000 to re- 
build the city’s fire alarm system, now 
admittedly in a bad state of repair, will 
be included in the 1919 budget. 


Courtney W. Harris, rating clerk in 
the Virginia inspection and rating bu- 
reau for the last two years, has been 
appointed stamping clerk to succeed 
Cary P. Carr, who enlisted in a tank 
corps shortly before the close of hos- 
tilities and is still in the service. 





Kentucky Notes 


Sturgis, Ky., is getting ready to build 
a modern water works plan. it is ex- 
pected bonds will be issued. 

The Retail Druggists Mutual Fire of 
Cincinnati, having thoroughly organized 
the states of Ohio and Indiana, 1s con- 
sidering entering Kentucky. 


Glenn E. Charlton Resigns 


Glenn E. Charlton of Denver has re- 
signed as state agent of the Phoenix of 
England in Colorado, Nebraska and Wyo- 
ming to enter the local agency of Charl- 
ton & Melton at Lawrence, Kans., suc- 
ceeding his late father. He represents 
the third generation of the ‘amily in the 





NEWS FROM EASTERN FIELD 




















FIND REDUCTION IN PRICES 





Some of the Staple Articles Are Said to 
Be Now Costing Less 
Money 





NEW YORK, Jan. 28.—Insurance 
men are interested in the fact that the 
movement toward a peace basis has al- 
ready resulted in a reduction of prices 
in many staple articles. Big men in 
the financial world believe that this re- 
duction should be a reason for encour- 
agement. The reduction has taken 
place in spite of the fact that many 
have thought that the various large 
business interests would take advantage 
of shortages in Europe and maintain 
the old price schedule. The facts, how- 
ever, point to a quick decline of prices 
and reorganization of business. 

Wool and cotton clothes are declining 
in price. This has brought about a re- 
duction in the price of the manufactured 
article and has put some manufacturers 
on an almost non-profit basis. A reduc- 
tion is also taking place in some of the 
indispensable metals. Prices of machine 
tools, hardware and building materials 
are fluctuating. It is not believed that 
the inflation has been shaken out of 
prices. Still the decline in prices sug- 
gests that greater ones will follow. 
Financial powers think that the next few 
months will see a greater decrease along 
all lines, due to the present cut in prices. 
Strange to say, the reduction of prices 
in the various lines has not been followed 
by an increase in orders. Some think, 
however, that there will have to be a 
reduction along all lines before business 
picks up to any great extent, due to the 
fact that the different lines of business 
are so closely related. 

Wages, however, have not declined to 
any great extent, due to the fact that 
retail prices have not been lowered. Un- 
til this takes place wages must remain 
where they are. Manufacturers cannot 





agency. 





until retail prices are lowered. Retail 
prices will not be reduced until the pres- 
ent stocks on hand, which are not very 
large, are closed out. Retailers who are 
placing orders with wholesalers and 
manufacturers are attempting to secure 
lower prices. A decided decline is ex- 
pected in several lines of spring goods 
and present indications point to a gen- 
eral revision by the end of the year. 





PROSPECTS IN MARINE FIELD 





Hope of Uniform Policy and Rates 
Now Vanishing—Noticeable In- 
crease in Shipments 





With the removal of the restrictions 
upon wool by the Federal government, 
the staple is now moving freely to this 
country from South America, although 
imports will not approach the normal 
until the immense stocks now held by 
the national authorities, and which are 
being released gradually so as not to 
demoralize the market, shall have been 
entirely freed. 

Again, the added tonnage now avail- 
able for mercantile use permits heavy 
importations of coffee, which was 
greatly restricted during the war season 
when shipping of every kind was used 
primarily for the transportation of 
troops and war supplies. 

The two items of wool and coffee 
constitute the chief imports from the 
eastern coast of South America to this 
country, and are substantial premium 
producers to the marine insurance writ- 
ing companies. 

The failure of the Government thus 
far to definitely declare its policy with 
respect to the merchant vessels built 
by or for it in the past two years, pre- 
vents stabilization in shipping circles, 
with the resultant unsettling of marine 


_—_—— 
is understood, have already marked off 
heavily from the construction cost of 
its vessels, but further reductions will 
probably have to be made before the 
ships will attract prospective buyers. 
If, or when this is done, there will be 
marked activity in American shipping 
and the insurance offices will be able 
to materially increase their Present 
writings. 

Unfortunately the effort to agree Upon 
a uniform marine policy, and Possibly 
upon rates, which seemed hopefy] 
month or two ago, is not particularly 
promising now, a number of companies 
which entered the business just prior to 
the cessation of hostilities being unywjy. 
ing to join in any movement which they 
feel would militate against their sey. 
ing a proper volume of risks. This at. 
titude is regrettable, for managers ang 
agents generally realize that much of 
the business is now written under com- 
plicated and sometimes misleading forms, 
which cannot fail eventually to prove 
detrimental. 


Getting Many New Members 


NEW YORK, Jan. 29.—In New York 
the intensive, systematic campaign for 
new members of the New York Agency 
Association is progressing rapidly ang 
most satisfactorily. Last week one of the 
special representatives obtained about 
ten members in a day in Batavia, Roches. 
ter, Syracuse, Utica and Schenectady, 





New Jersey Agents to Meet 


NEWARK, N. J., Jan. 29.—The annual 
meeting of the New Jersey Association 
of Insurance Agents will be held at the 
Newark, Feb. 13. The guest of honor 
will be James L. Case of Norwich, Conn., 
president of the Connecticut association, 

The agents of the state are up in arms 
over the proposition to make the state 
workmen’s compensation bureau a mo- 
nopoly of the state. At a special meeting 
last Friday at Newark of the executive 
committee, the ways and means commit- 
tee and the casualty committee of the 
New Jersey association plans were made 
to arouse all fire, casualty and surety 
agents in the state to what the monopo- 
listic scheme really means, and also to 











lower the price of the finished product 





thoroughly. 


Eighty Maiden Lane 





INSURANCE LEGISLATION 


A Daily Bulletin, is published by The 
Weekly Underwriter of New York, announcing 
the introduction of every insurance bill in every 
state legislature and in Congress, and giving sub- 
sequent information day by day of the progress 
of such bills, dates of hearings, etc. 
are distributed as soon as available, and sub- 
scribers are promptly notified of proposed amend- 
ments and of final action on bills. 


TAXATION AND GENERAL CORPORATION BILLS 


which may affect insurance, are covered 
Workmen’s Compensation Bills, 
State Health Commission Bills, Fraternal Legis- 
lation, etc., all come under the observation of 
our correspondents who are learned newspaper 
men looking out for theinterests of insurance daily. 


Full texts 


THIS BULLETIN HAS SERVED THE INSURANCE 
BUSINESS CONTINUOUSLY AND SUCCESSFULLY 
FOR FORTY YEARS. 


WRITE NOW. 
LEGISLATIVE INFORMATION BUREAU 


The Weekly Duderwriter 


INQUIRE FOR RATES. 


New York, N. Y. 


insurance. The Federal authorities, it 


impress its real significance on the vot- 
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ers. Active measures are being taken 
for every member of the association to 
get in touch with every member of the 
Jegislature and to acquaint him with the 
real facts of the situation. 

At the meeting last Friday, President 
q. C. Moffatt and Secretary P. W. Li- 
mouge were selected as delegates to at- 
tend the midwinter conference at the 
Piedmont Hotel, Atlanta, Ga., Feb. 20-21, 
when the menace of ‘State monopolistic 
insurance schemes will be handled na- 
tionally and a definite program laid out 
to combat it. 


To Pick New York Agent 


NEW YORK, Jan. 28.—D. R. McLennan 
and Ward Seabury, of Marsh & McLen- 
nan, are due in New York from Chicago 
on Wednesday, while H. W. Marsh is 
expected home from Europe on Friday. 
Following the arrival of all three, the 
New York City agency of the Union of 
Canton, of which Marsh & McLennan are 
United States managers, will likely be 
decided upon. 





Bar Fixture Factory Loss 


Some of the companies have a loss re- 
ported on a large bar fixture factory in 
Pennsylvania, the claim being made for 
about $800,000. This is occasioning some 
comment because of the fact that the 
nation will go bone dry in a few months. 
There is not a very heavy market these 
days for any kind of bar fixtures. 


Excess Association Meeting 


NEW YORK, Jan. 25.—The Fire Un- 
derwriters’ Excess Association is now 
completing its organization, all the sub- 
scriptions having been made and the 
necessary powers of attorney having 
peen filled out. The general meeting is 
ealled for Friday to appoint an advisory 
committee. 


Capture Big Line 


Another important line lately secured 
by Ives & Baird, Inc., of New York City 
is that covering on the extensive depart- 
ment store of L. Bamberger & Co., New- 
ark, N. J. All told the insurance—fire 
and casualty—amounts to $9,000,000. 
For years the business was controlled by 
one of the prominent Newark agencies. 


Move for State Fire Marshal 


BOSTON, Jan. 28.—Hearings have been 
held this week before a legislative com- 
mittee on a bill to extend the powers of 
the Boston metropolitan fire prevention 
commissioner to the entire state and to 
take over the prosecuting powers now 
held by a part of the force of the state 
district police, thus creating in effect a 
state fire marshal’s office. Although the 
bill was framed in the office of the pre- 
vention commissioner, the incumbent of 
the office at the close of the hearings to- 
day presented a new front and main- 
tained that only an extension of preven- 
tion powers was desired, although all 
the evidence previously presented by in- 
surance men and others had been mainly 
for the purpose of transferring the pros- 
ecuting authority to the prevention com- 
missioner. The state police opposed the 
bill on the grounds of expense and that 
it would deprive state police of a part 
of their work. In view of the changed 
attitude of the prevention commissioner, 
attributed to politics, it is not believed 
the bill will be favorably reported. 





Eastern Notes 


_The insurance commissioners of Maine, 
New Hampshire, Vermont and Rhode 
Island, with various of their deputies, 
held a joint conference in Boston, Jan. 
23-24, going over various routine matters 
connected with department policies in 
New England. 


Alferd A. Moser has been advanced 
from assistant secretary to secretary and 
Joseph L. Leffson has been elected as- 
sistant secretary for the Merchants Fire 
of New York. The company, in addition 
to its present profit-sharing plan, will 
give to employees of six months’ stand- 
ing group insurance in the Equitable 


Life equivalent in amount to one year’s 
Salary. 


Clarence M. Edgerly, the oldest insur- 
“i agent in point of service and prob- 
wy the best known fire insurance man in 
ne Hampshire, died suddenly at his 
ome here last week, aged 74 years. Mr. 
gerly was in his usual health and was 
Preparing to take a train for Boston when 
pcken. He started in business in 1874 
whit he purchased the Parkhurst agency, 
a ch he has since conducted. He was 
ahi of the founders of the New Hamp- 

re Agents’ Association and had been 


an officer continuously in the association 
from the beginning. 
WA@OW. and..one son... 


He is survived by a 
De 5% 


RECONSTRUCTION DAY 
BRINGS ITS PROBLEMS 


(CONTINUED FROM PAGE 1) 


already cancelled, may be at any time, 
possibly leaving the insured with heavy 
expenses to face in the way of interest 
on money borrowed to remodel his plant 
for war purposes, royalties on special 
machinery, with the salaries of the men 
necessary to the conduct of his regular 
business increased beyond the point 
where they can be supported by the prof- 
its of that business, facing the further 
expense of reinstalling his old machin- 
ery and rebuilding his former organiza- 
tion, we can realize that nothing but the 
fundamental honesty of men can save 
us from acquiring a much broader ex- 
perience in this branch of the business 
than we have had opportunity to do in 
the past. 


Compensations Are Found 


There is, however, a silver lining to 
this cloud and that is in the fact that 
we are rapidly returning to normal con- 
ditions in the delivery of many funda- 
mental materials which for some time 
have been difficult to obtain. The ban 
has been lifted on nonessential indus- 
tries, machinery is much easier to secure, 
the labor situation is much improved, so 
that we do not anticipate the same per- 
centage of loss now that would have been 
probable a few months ago. While use 
and occupancy insurance has undoubtedly 
come to stay, I would not be at all sur- 
prised to see a falling off in the volume 
of premiums from this class during the 
next year or two, as the manufacturers 
will not have the incentive to carry this 
form of insurance in the way of large 
guaranteed profits under war contracts. 
It will certainly be to the advantage of 
the underwriter to scrutinize carefully 
all offerings under this form, the moral 
hazard being the point of principle in- 
terest rather than the physical hazard or 
replacement possibility which has been 
so much to the front during the past two 
years. 

Explosion Insurance 


Of explosion insurance there is little 
that can be said. In its present form 
it is probably a thing of the past and 
only to be thought of when trying to ac- 
count for that falling off in premiums 
in your field. It should be kept in mind 
in that connection, as I fear that some 
of us may need a good alibi about a year 
from now. Seriously, I anticipate a de- 
crease in the gross premium income of 
the companies as a whole, as I do not 
believe that the income from new con- 
structions will affect the losses from 
Gecrease in insurable values and drop- 
ping off of some of the special forms 
of insurance, such as explosion and “U 
& O.” Furthermore, the excess profits 
tax has undoubtedly added many dollars 
to our income which will probably grad- 
ually be dropped as it expires. 


Labor Conditions 


What effect the Bolshevik movement 
and labor situation generally may have 
on the industrial development of the 
country during the next few years I will 
not even attempt to guess. Opinions of 
eminent authorities on that subject are 
as far apart as the two poles. You can 
pick up almost any newspaper and find 
some prominent person quoted as pre- 
dicting an era of wonderful prosperity— 
and a few columns away an interview 
with another person of equal authority 
presents the opposite view. There must, 
of course, be some readjustment. The 
cost of living must be reduced and this 
reduction will certainly result in a re- 
duction of wages among the laboring 
classes and that can only cause strikes 
and their allied difficulties. We have 
seen the forerunner of these possibilities 
in the New York freight handlers’ strike. 


Reduction in Living Cost 


The reduction in living cost, meaning 
reduction in cost of foodstuffs, clothing 
and materials of all kinds, will present 








some very interesting problems for the 
underwriter and loss adjuster. The mer- 
chant who is heavily stocked with mer- 
chandise at war prices faces a loss on 
his investment which may seriously in- 
volve him financially unless he had the 
foresight to mark up his goods on the 
rising prices and thus create a surplus 
for this emergency. There is not need 
to elaborate on this subject or point out 
the elements of danger from the insur- 
ance standpoint. 


Munitions Plants 


What disposition will be made of the 
munitions plants—those built solely for 
the manufacture of ordnance of various 
kinds and with no pre-war industry or 
organization to fall back on to produce 
a return on the capital invested? Look 
through the advertising columns of the 
papers and you will find many advertise- 
ments of well equipped and well located 
plants begging some one to furnish an 
excuse for their continued existence by 
supplying something to manufacture. 
These plants erected at the peak of con- 
structive costs and necessarily requiring 
a considerable amount of remodeling and 
reorganization must find an article re- 
turning a high percentage of profit if 
they are to compete with established 
plants and organizations and at the same 
time make a reasonable return on the 
investment. 


Special Machinery 


Those plants that were engaged in 
government work for any length of time 
can probably afford to charge off a con- 
siderable part of their original cost, as 
well as the loss on their special machin- 
ery against the profits of that period, 
but how many are there to which this 
will not apply? This special machinery 
is another “bugbear” to insurance men, 
costing as it did several times its normal 
value. What would be the actual cash 
value in event of a loss? It is worth 
practically nothing for the purposes for 
which it was built, but in talking with 
a machinery designer the other day I 
received the very comforting assurance 
that much of it could be converted to 
peace time uses at reasonable cost. Even 
so it would undoubtedly be necessary to 
charge off a considerable part of the 
original excessive cost and deduct the 
cost of these changes in order to arrive 
at a reasonable cash or market value. 
We can all appreciate that an adjustment 
on such property would present many 
difficulties and we would none of us care 
to get caught for a large amount on such 
a risk. 

Lumber Stocks 


A few weeks ago I was going through 
a saw mill risk in northern Michigan 
and noticed that the lumber yards of the 
company were pretty well filled. On 
commenting on the fact to the manager, 
I received the information that there was 
well over $500,000 worth of lumber in 
the yards and furthermore, that it was 
all cut in odd sizes for government use 
and no longer needed by the government. 
This company was up against the prop- 
osition of trying to dispose of this im- 
mense stock in small lots for special pur- 
poses or resawing the stock with the 
consequent heavy loss in both labor and 
material. It is probable that this same 
condition exists with many other mills, 
as I understand the government required 
that all cutting be done according to its 
specifications. What would be the basis 
of an adjustment equitable to both the 
assured and the company on such lum- 
ber? Would it be the replacement cost, 
or the market value of this odd size 
lumber for which there is no general 
market, or would it be the value of the 
amount of regular sized lumber which 
could be realized from this stock? I 
leave the question for your consideration. 


Next Season’s Wheat Crop 


This also brings to mind a question as 
to what will be the basis for determin- 
ing the insurable value or the actual 
cash value for next season’s wheat crop. 
The government has guaranteed a price 
of $2.26 per bushel, I believe, whereas 
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it is said that Argentine and Australian 
wheat will be on the market in this 
country at around $1.50. 


Prohibition Question 


Not the least among the problems 
which will confront us during the recon- 
struction period is the prohibition ques- 
tion. Prohibition now seems to be an 
assured fact and the’ immense capital 
invested in the production and distribu- 
tion of alcoholic beverages will soon be 
obliged to turn to other channels to pro- 
duce an income for its owners. I believe 
it is a generally admitted fact that local 
prohibition movements in county and 
state have never resulted in incendiary 
fires, or at least there has been no no- 
ticeable increase in fires of suspicious 
origin among properties chiefly affected 
by such a movement. The brewery and 
distillery properties themselves are prob- 
ably in most cases above any question of 
moral hazard, but here we come bac 

again to the question of value. " 


Value of Properties 


What are such properties worth under 
the conditions which will prevail in six 
months? Are the properties readily con- 
vertible to other occupancies for which 
there is a demand? Many of them have 
turned to the manufacturing of soft 
drinks, but I personally cannot see where 
they expect to find a market for all of 
the near beer which these plants must 
produce to make the venture a profitable 
one for the capital invested, notwith- 
standing the fact that some of this prod- 
uct can hardly be told from the real 
thing. As the Irishman said: “It looks 
like beer, it smells like beer, it tastes 
like beer, but when you get it in your 
stomach it ain’t got the authority.” 


Near Beer Product 


; I was told by a director of a brewery 
in Detroit last summer that before Mich- 
igan went “dry” they had been serving 
near beer bottle for bottle with the real 
thing over many of the bars which they 
supplied and no one seemed to know the 
difference. While it is true that this 
product can be sold in every soft drink 
stand in the country, and possibly a 
larger percentage of the people will 
drink it, I doubt if the regular beer 
drinkers will spend the evening and most 
of their day’s pay over the bar on such 
a diet. 
Use of Brewery Properties 


The following statistics, taken from 
the Columbus, Ohio, “Dispatch,” are of 
interest in showing the use being made 
of some of the brewery properties in 
some of the “dry” states: 

The Ranier brewery of Portland, Ore., 
is now a tannery, employing 1,600 men, 
where it formerly employed 156 men. . 

The Benwood, W. Va., brewery is now 
a chemical and soap plant. 

The Fairmont brewery, West Virginia, 
is now an ice and milk products plant. 

The brewery of the Portland, Ore., 
Brewing Company is now a furniture fac- 
tory and employs 600 men, while as a 
brewery it employed 100 men. 

The Cedar Rapids, Iowa, brewery is 
now a yeast factory. 

The Iowa City, Iowa, brewery is now 
a creamery and produce company. 

The Uneeda, W. Va., brewery is now a 
milk products company. 

The Coors brewery of Denver, 
now makes malted milk. 

The Huntington, W. Va., brewery is 
now a meat packing plant. 

The North Yakima, Wash., brewery is 
now a fruit by-products company. 

The Salem, Ore., brewery now manu- 
factures loganberry juice. 

The Star brewery, Washington, Pa., is 
now the Capital Paint, Oil & Varnish 
Company. 

The Rayman brewery of Wheeling, W. 
Va., is now the Raymann company, en- 
gaged in meat packing. 

The Pacific Coast brewery, Portland, 
Ore., is now a shoe factory and employs 
2,500 men as against 123 men employed 
when it manufactured beer. 


Colo., 


Hazard on Distributing End 


It is apparently from these statistics 
that property of this class can be con- 
verted to many uses. As previously 
stated, I do not believe we need fear 
any serious moral hazard in connection 
with the manufacturing properties, but 
I am not so confident of the distributing 
branches of the business, although this 
resolves itself largely into a question of 
disposing of their stock before the lid 
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is clamped on and I don’t believe that 
many of them will lose anything on that 
score. Personally I am more suspicious 
of the small hotels, summer resort ho- 
| tels and road houses, who are dependent 
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on the bar trade for a considerable part 
of their income, than of any other branch 
of the business. They have a larger in- 
vestment than the saloon and conse- 
quently a greater incentive to recover 
their investment in the surest manner. I 
watched this feature carefully in Mich- 
igan, where the state prohibition act be- 
came effective May 1, and, while I did 
not learn of a single fire in a saloon, 
liquor store or brewery, there were a 
number of fires in hotels and summer 





resort hotels. I do not know that they 
were of incendiary origin, but the class 
of risks involved and the general condi- 
tions seemed to support my theory. 

I do not wish to leave the impression 
that we have only added troubles and 
worries to look forward to for, while any 
great change either for good or bad in 
the industrial development of the coun- 
try present elements of danger, there 
are many phases of the situation which 
should be to the benefit of the insurance 


interests. The return of the manufac- 
turing plans to a normal schedule of 
operation will reduce the hazard of over- 
worked machinery and will permit a bet- 
ter maintenance of the property gener- 
ally. This condition will be further 
improved by the return of experienced 
labor. We are also relieved of a consider- 
able worry as to the activities of spies 
and alien enemies. These are features 
which take care of themselves and do 
not require Special thought or discussion. 











a 
It is my humble opinion that during 
this reconstruction period we face many 
dangers to our narrow margin of profit 
most of these being from that element 
of hazard with which it is most difficy} 
to cope, i. e., the moral hazard, ang it 
behooves us to be ever on the alert, ip. 
vestigating with more than usual care 
all new ventures, both mercantile ang 
manufacturing, and not let our desire fo, 
premiums weigh too heavily in the ba). 
ance of our underwriting judgment. 











AUTOMOBILE IN 


COMMENT IS MADE’ON 
AUTOMOBILE LINES 


Observations Made by Western 
Office of the Boston and 
Old Colony 


OUTLOOK FOR THIS YEAR 


Effects of Price Changes and Increased 
Production Will Show on the 
Older Models 





The western department of the Bos- 
ton and Old Colony has made some 
very interesting comment on the auto- 
mobile price situation and conditions 
that are likely to prevail. This office 
has long been known as one of the 
keenest observers and therefore its pre- 
dictions are of value. It says: 


There is not likely to be a sudden un- 
restricted output of cars. This is not 
due to the fact that there will be any 
government restrictions as much as it 
is to the shortage of steel and other ma- 
terials. These stocks have all been run 
down to a low ebb and it will take some 
time to replenish them. Automobile 
manufacturers will be constantly up 
against it for materials in figuring upon 
a quantity production. There is no doubt 
but that the volume of automobiles man- 
ufactured in 1919 will greatly exceed that 
of 1918. This is bound to have a certain 
effect upon the prices, although we do 
not predict that there will be any ma- 
terial reduction in the cost of labor or 
raw products. However, any factory 
that is making 100 cars a day can afford 
to make them a great deal cheaper than 
if they are only making 25 cars a day. 
Their overhead charges, including insur- 
ance, rent, depreciation, salaries and 
other items are fixed, regardless of the 
number of cars turned out. For instance, 
if the overhead in one factory is $5,000 
a day and they are manufacturing 100 
cars a day it only costs them $50 per 
ear. If their output drops to 25 cars a 
day, their overhead is increased to $200 
per car. This is the difference we look 
for in prices upon cars in the coming 
year. The fact that the Cadillac people 
have already dropped their prices $300 is 
an indication of what is coming. 


Watch the Amounts 


Therefore, it behooves the automobile 
underwriters to watch carefully the 
amounts of insurance, for if cars are 
written under a one hundred percent 
policy the chances are we will be carry- 
ing several hundred dollars over-insur- 
ance at the end of the term over and 
above the actual depreciation. 

The effects of the price changes and 
increased production will show to a 
marked degree upon the older models. 
Second hand cars have had an inflated 
value, in the past year, far above their 
actual worth. Of course, there 
argument that the returning soldiers will 
want cars to a great extent, which will 
tend to make the price adjustment rather 
gradual, inasmuch as they will be.unable 
to obtain brand new cars. However, it 
has been the experience of several peo- 
ple, who have held on to their cars in the 
hopes of increased prices next spring, to 
find that the signing of the armistice 
Nov. 11 made a difference of ten to 25 
percent in the price they could obtain 
for their cars. We firmly believe that it 
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will be advisable to go back to the pre- 
vious limits of insurance which were al- 
lowed upon cars and which are based 
upon the average wear and tear that the 
ordinary pleasure car is subjected to. 


No Radical Changes in Models 


There are not likely to be any radical 
changes in the 1919 models of cars for 
which we may be duly thankful. On top 
of ordinary wear and tear depreciation 
upon the older models there is always 
a certain reduction in value which we 
will call “model depreciation” for the 
lack of any better name. In other words, 
if a man bought a car in 1914, which was 
lacking fore doors and an electric starter, 
he would obtain a very much reduced 
price for this car in 1915, for the new car 
had these improvements without a very 
big addition in price. In the past several 
years this problem has not been so seri- 
ous for car models have changed very 
slightly. In a great many cases it is 
very difficult to tell a 1915 model from a 
1918 model except by the appearance of 
the car. Model depreciation, as we call 
it, is a very unstable article and it is 
almost impossible to calculate exactly 
what effect it has upon the value of the 
cars. There is no doubt but that it has 
a bearing upon the values and that it 
brings values down materially when there 
is little or no actual depreciation due to 
wear and tear. 


Depreciation 


Now for a word about depreciation. 
Business men and factory owners under- 
stand that this must always be taken into 
consideration when figuring costs or 
values. The individual owner of an auto- 
mobile is not apt to consider that a new 
car of the same make with modern im- 
rrovements will depreciate the value of 
his own car. If it were the case of an 
office building in a city which was be- 
coming rather ancient he would readily 
understand why a new office building 
would bring increased rates and why it 
would be necessary to lower the charges 
in the old building in order to obtain 
any tenants. This simile is about as 
apt as anything we can think of in order 
to illustrate this so-called “model depre- 
ciation.” 

It is our idea that no radical changes 
can be made in our methods of under- 
writing during the coming year, but that 
the agents should use every effort in or- 
der to keep the amounts of insurance 


within reasonable bounds and that they 
will let us know at any time why they 
consider it advisable to exceed these lim- 
its. There is no doubt that the car that 
is kept in good condition at the present 
time will bring a much better price than 
the car which is well worn out. We must, 
therefore, consider this fact in writing 
our policies, but the actual difference in 
values is not so great as many assureds 
are led to believe. 


Commercial Trucks 


There is one safe ground for 1919 busi- 
ness and that is the commercial truck 
lines. Model depreciation counts for very 
little upon these cars and though they 
are subjected to hard usage in a great 
many cases the business man owning 
them readily understands that it is ne- 
cessary to write off a certain amount of 
depreciation each year. 

To sum the whole thing up, we would 
say frankly that this is only our idea 
of what things are going to be and future 
events will either prove or disprove our 
theory. It is best to proceed upon a con- 
servative basis and we think that our 
agents will concur with us in writing 
their policies in such a manner as to 
provide for full protection to the assured 
without undue hazard to the company. 


Gavin Joins National Liberty 


J. A. Gavin, formerly of the Western 
Automobile Underwriters Conference, 
has joined the western department of 
the National Liberty as superintend- 
ent of the automobile branch. He suc- 
ceeds R. E. Dixon, who resigned to go 
with Bankers Automobile of Lincoln, 
Neb., as special agent. 


Ten Years for Auto Theft 


JEFFERSON CITY, MO. Jan. 28.— 
Three bills have been introduced into the 
Missouri legislature dealing with auto 
theft. One, effective at once, makes the 
punishment for stealing an automobile 
not to exceed ten years in the peniten- 
tiary. The other laws make it a felony 
with $500 fine to have in possession a tire 
from which the serial number or identifi- 
cation mark has been defaced or changed, 
and also for driving or tampering with 





any car without the owner’s permission. 





SURANCE NEWS 


INDICT TWO THIEVES 
ADJUSTER CONFESSES GUILT 


Protective Bureau Working Auto Theft 
Game in Four States 
Is Exposed 


DES MOINES, IA., Jan. 28—Ex. 
pected sensational developments in an 
investigation of auto thievery at Sioux 
City and thereabouts came when the 
grand jury reported indictments against 
C. J. Woolbridge, former manager of 
the Sioux Fire Insurance Company, 
now an adjuster, and William Cohn, a 
taxicab “king.” 

Woolbridge, the evidence before the 
grand jury shows, confessed to com- 
plicity in an organized gang of alleged 
crooks formed to defraud automobile 
owners and insurance companies out of 
their money. The ramifications of the 
gang have extended to Des Moines, 
Minneapolis, Omaha and in some cases 
to Kansas City. 

Woolbridge some two years ago or- 
ganized what he called the “Automobile 
Protective and Information Bureau,” 
This organization ostensibly was to re- 
cover stolen automobiles. He had some 
fifty agents named in outlying points 
but they for the most part were 
ignorant of the real purposes of the or- 
ganization. 


Methods Simple 


The methods of Woolbridge and his 
gang were simple. If rewards were 
offered for cars, stolen by members of 
the gang, the cars would be returned, 
the reward collected and properly di- 
vided. If no reward would be forth- 
coming, the car would be held until the 
cwner could collect the insurance, there- 
hy abandoning hope of recovering the 
machine. The latter would thereupon 
be sold in another city. 

Hundreds of cars were stolen and 
placed where they could be easily avail- 
able. Woolbridge in many cases would 
pay insurance on a stolen car, recover 
the car, secure the return of the insur- 





sli 1795 











1792 126th Anniversary 


Insurance Com 


NORTH AMERICA 


PHILADELPHIA 


Men Who Know 


Applications for automobile insurance in the Insurance Company of North America 
are handled by men devoting all of each business day to this one line of insurance, men 
especially trained for the work and familiar with it in all its details and ramifications, 
men who know. Applications for automobile insurance in the Insurance Company of 
North America are handled intelligently. 


PLATT, YUNGMAN & COMPANY, General Agents 
400 Walnut Street, PHILADELPHIA, PA. 


1918 
Capital 
$4,000,000 


Assets Over 
$28,000,000 



































alleged 
ymobile 
; out of 
of the 
Moines, 
@ Cases 


ago or- 
»mobile 
ureau.” 
Ss to re- 
d some 

points 
t were 
the or- 


and his 
S were 
bers of 
turned, 
rly di- 

forth- 
ntil the 
, there- 
ing the 
ereupon 


en and 
y avail- 
3 would 
recover 
> insur- 




















January 30, 1919 


THE NATIONAL UNDERWRITER 








ance money and retain it at the same 
time accepting the reward offered by the 
owner of the car. 


State Agents Suspicious 


State agents and inspectors from in- 
surance companies became suspicious and 
the investigation resulted in sensational 
disclosures and a dozen or so indict- 
ments.. Some of the members of the 
police force are said to be involved. 5 

The finding of a stolen automobile in 
Woolbridge’s barn by the owner, who 
was guided thither by Mrs. Woolbridge, 
herself entirely innocent, led to Wool- 
pridge’s discovery. =, 

Woolbridge has been well known in | 
northwestern Iowa insurance circles and | 
his indictment has caused a tremendous 
sensation. 





National Committee Meets 


. The interim committee of the National 
Automobile Underwriters’ Conference at 
a meeting held in New York City last 
week adopted the final draft of the new 
schedule of rates. It is expected that the 
new tariffs will be in the companies’ 
hands about Feb. 3, after which time the 
companies will be notified of their effect- 
ive date. There was also some discussion 
at this meeting over a plan which would 
include a proposition to reorganize the 
stamping office of the National Confer- 
ence, enlarging it so as to give the best 
possible service, and avoid delays, and 
have the stamping office under a com- 
petent manager. 


Milwaukee Automobile Changes 


The Merrill Agency, managers for the 
Milwaukee Automobile, Limited Mutual, 
will occupy larger quarters in the Ma- 
jestic building, Feb. 1. The company 
since its organization in 1916 has writ- 
ten only liability and property damage 
coverage, but will write fire, theft and 
collision in addition, commencing Feb. 1. 
The Merrill Agency has been established 
since 1893 and for years were general 
agents for the Fidelity & Deposit of 
Maryland and the Maryland Casualty. 
The automobile company under their 
management has made good progress 
during the past year. 


Bankers Automobile Figures 


The annual statement of the Bankers 
Automobile of Lincoln, Neb., which 
writes all forms of motor car coverage, 
shows capital, $200,000; reserves, $59,136; 
net surplus, $76,209, and total admitted 
assets, $337,427. H. W. Kenyon, formerly 
of Chicago, and well known for many 
years in the casualty field in the west, is 
treasurer and general manager of the 
company. In the company’s first full 
year of operation he secured $164,764 in 
premiums, all from Nebraska. By the 
use of field men who solicit with local 
agents, the company is getting much 























USE AND MISUSE OF SPRINKLERS 














Every once in a while a serious fire 
occurs which indicates clearly that the 
fire department fighting the blaze did 
not have a working knowledge of the 
function of a sprinkler equipment. Some 
years ago it was more or less common 
for firemen to exhibit a lack of famil- 
iarity with sprinklered risks. Nowa- 


| days, however, fire chiefs generally are 


well posted concerning sprinkler equip- 
ments and make good use of them in 
fire fighting. But now and then a 
heavy loss occurs which is largely due 
to the fact that the sprinkler equip- 
ment is shut off too soon, or not made 
use of by the fire department. 
a 


In nearly all of the important cities 
the fire department immediately at- 
taches its steamer to a sprinkler main, 
accelerating the water pressure and in- 
creasing the efficiency of the sprinkler 
plant. The trouble occurs when the 
fire chief assumes that the blaze is not 
of a serious nature, shuts off the 
sprinkler equipment, and attempts to 
fight the fire with his own apparatus 
only. If the fire is well scattered and 





full coverage business from car owners 
who carried no insurance or only one 
form in the past. 


Investigate Automobile Concern 


The Illinois department has been in- 
vestigating the Illinois Automobile In- 
surance Association located in the Mar- 
quette building, Chicago, which the de- 
partment claims is operating without a 
license. The department declares that 
this concern filed its preliminary papers, 
but went ahead soliciting business with- 
out getting an official license. E. H. 
Nichols is manager of the concern. It is 
understood that the department demands 
that a fine of $500 be paid before it will 
agree to give it a license. Financially 
the department states that it can com- 
ply with the laws, but inasmuch as it has 


been writing business without a license, | 





the department states the penalty must | 


be applied. 


American Auto Increases Assets 


ST. LOUIS, MO., Jan. 28.—The Ameri- 
can Automobile has issued an annual re- 
port which shows that the company in- 
creased its assets $420,000; new business, 
$400,000, and surplus to. policyholders 
$467,000. The company’s assets now total 
$2,300,000 and its capital is $300,000. 


has gained some headway it is almost 
impossible for the firemen to reach 
every section of the blaze. The 
sprinkler equipment gets into the cor- 
ners that the firemen overlook or can- 
not touch. So in an effort to save as 
much of the contents as possible the 
equipment is often shut off, part of 
the apparatus leaves, and then the fire 
springs up anew and there is insuffi- 
cient equipment on hand to cope with 
the situation. 
* * * 


It is in cities where fire chiefs are 
attempting to keep the loss record 
down that this inclination to shut off 
the sprinkler equipment at the earliest 
possible moment is manifest. In such 
cities firemen are instructed to not only 
keep down the actual fire loss, but to 
damage or destroy as little goods as 
possible. Thus in an effort to avoid 
any extensive water damage the 
sprinkler equipment is shut off at the 
earliest possible moment. The result 
is usually serious for the fire insurance 
companies. 

A heavy loss recently occurred at De- 
troit, Mich., which recalled the two fires 
in the plant of the Saxon Motor Com- 
pany, under entirely different conditions. 
These two fires well illustrate the as- 
sistance that the sprinkler equipment 
renders to the fire department. 

7 * * 


The Detroit department as a rule or- 
ders the first company responding to a 
fire to attach to the Siamese steamer 
connection. The first fire occurred in 
the fall of 1916. The engine company 
responding attached one line of hose to 
the steamer connection and with the 
second line of hose invaded the building 
and extinguished the littie remaining 
fire that the sprinkler had not been able 
to reach. The loss amounted to less 
than $50,000. 

* * * 


A second fire occurred in January, 
1917, and the fire department did not 
connect with the sprinkler equipment, 


| fighting the fire with their apparatus 


| invading the building. 


only, hindered by heat and smoke from 
In this case the 


| loss. amounted to $1,800,000, and while 


conditions in this case were unfavor- 
able to a quick extinguishing of the 
blaze, had better judgment been exer- 
cised in handling the sprinkler equip- 
ment the loss would not have run so 
heavy. 





Fire Company’s Liability 
On Plate Glass Loss 





As the cost of adjusting small losses 
has mounted the fire companies have 
commenced to “watch the corners,” 
and make every effort to reduce the 
expense of loss adjustments. One of 
the loss questions that has always re- 
sulted in a controversy has been the 
exact amount for which the fire com- 
pany is liable where a plate glass loss 
occurs, and the assured carries plate 
glass insurance. The language of the 
plate glass policy is very clear as to 
the liability of the plate glass com- 
panies, where the loss occurs as a re- 
sult of fire. The plate glass company 
has no liability where the loss was di- 
rectly or indirectly the result of fire, 
and this is true where heat from a fire 
across the street melts the glass, or 
where a fire next door necessitated 
firemen breaking through the windows 
of the adjoining and insured building, 
and where a fire alarm is sounded and 
the firemen, in order to reach the blaze 
quickly, are compelled to break the 
plate glass window. 

* * © 


The conflict arises where there is a 
tornado loss. A plate glass claim 
caused by a tornado is, of course, re- 
garded as an accident and the plate 
glass company is liable. The fire com- 
pany contributes on such a loss, but 
according to the terms of the policy, 
should be liable for the glass only to 
the extent that the value of the plate 
glass bears to the value of the whole 
risk insured. Thus, if the loss is of 
any consequence the fire company’s 
liability on the plate glass is relatively 
small. 


However, before the com- 
panies began to tighten up on their 
adjustment requirements many fire 


company adjusters would willingly pay 
one-half the value of the plate broken, 
and casualty companies soon came to 
expect fire companies to share plate 
glass losses on a 50-50 basis. The fire 
company’s liability is clearly set forth 
in the policy, and the practice of too 
liberally contributing to the plate glass 
loss has been practically discontinued 
by most of the companies, although this 
action is vigorously protested by the 
casualty companies whenever a claim 
is adjusted. 
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POINTERS 














MeTmnuv OF SETTLING 
U. & O. LOSSES 


Question— On use and occupancy 
losses do the companies always wait 
about making settlements until after 
the policyholder resumes business, or 
do they make partial settlements at 
stated intervals and then close up the 
matter either when the policyholder re- 
sumes business or when the face of the 
policy has been exhausted? 

What I am driving at: Are the per 
diem amounts paid as income during 
the period of business interruption, or 
are they paid in a lump sum at the end 
of the period of interruption? 

It occurs to me that there are many 
cases where the policyholders would 
prefer to have the amount paid once 
a month and not wait for the final ad- 
justment, particularly is this true where 
the assured has certain: charges that 
must be met month by month and 
where he might have difficulty in bor- 
rowing against his use and occupancy 
insurance policy at the bank. Ordinar- 
ily a firm worthy of having use and 
occupancy insurance would be able to 
negotiate such loans, but at these times 
the banks do not have as much credit 
to extend as they did before. 

Answer— Almost all of the com- 
panies settle their use and occupancy 
losses with the minimum of delay. They 
make the effort to settle their U. & O. 
losses as quickly and in the same man- 
ner as the fire claims are adjusted. It 
is not at all necessary to wait until the 
plant resumes normal operation before 
making payment. It is simply a book- 
keeping proposition, the loss being ad- 
justed on the basis of the preceding 
300 working days. An estimate of the 
loss is made by the adjuster and set- 
tled on an agreed basis. If no agree- 
ment can be reached an appraisal is 
made and the loss settled in this man- 
ner. While there was some _ trouble 
when use and occupancy policies were 
first issued, there is now little difficulty 
in coming to some agreement with the 
assured. All of the recent large U. & O. 
losses have been settled shortly after 
the fire. Some policies contain a loss 
adjustment clause to the effect that the 
company shall not wait until the plant 
shall resume normal operations before 
making payment. 


COVERING OF CLIENT 
UNDER AUTHORIZATION 


Question—I am a local agent and I 
write another agent for an authoriza- 
tion on a certain line. He wires me an 
authorization naming the company and 
requests me to send forms. In a few 


days I have occasion to use the 
authorization and send forms with in- 
struction to bind immediately. The 
local agent is out of town. No one 
looks after his business and his mail 
must await his return. Can I depend 
on my client being protected under this 
authorization? 

Answer—Under the conditions you 
enumerate we should say that your 
client might have a law suit on his 


hands trying to collect insurance. It | 


all depends on the kind of authorization 
you had. We judge, however, that it 
is the usual one, but the risk is not 
covered until it is actually bound. We 
certainly would not depend on any cov- 
erage until the contract had been closed 
and the binder issued. 


Arrange to Pay Claims 

WASHINGTON, D. C., Jan. 28.—The 
House has adopted an amendment to the 
urgency deficiency bill appropriating 
$268,200 for payment of 2,278 claims aris- 
ing from the destruction of the Gillespie 
plant at Morgan, N. J. This appropria- 
tion covers only claims of poor persons. 
Larger claims of corporations will be 
considered later. 


Atwood Head of Ohio Bureau 
Cc. C. Atwood, manager of the Colum- 
bus, Chio, district of the Ohio Audit 
Bureau, becomes manager of the bureau, 
succeeding W. J. Biggs, who will give 
all his time to the Cleveland Insurance 
Exchange, of which he is secretary. 


If personal friendship does not con- 
trol business, service must. That is 
why THE NATIONAL UNDERWRITER wants 
you to know about the Dean Schedule 
Correspondence Course. Get the book- 
let, “Business-Getting Knowledge.” 
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BUSINESS MORE PROFITABLE 


Local Agents Find That the Solicita- 
tion of This Line Is Very 
Profitable 








Local agents are finding that the 
solicitation of live stock insurance is 
growing more and more profitable be- 
cause of the increased value of ani- 
mals and the fact that here is a line 
of business that comes around every 
year. Companies pay all the way from 
15 to 25 percent commission, the busi- 
ness is clean to handle, the farmers 
pay their bills as they rule and the 
adjustments are satisfactory. Many 
local agents are making more out of 
their live stock insurance than any 
other line because they are specializing 
on it and making a straight, cold can- 
vass throughout their community, get- 
ting in touch with every farmer and 
stock raiser. While the farmer at first 
blush feels the price is too high, yet 
the solicitor can call to his mind the 
fact that this is the only line of in- 
surance sold where there is an abso- 
lutely certain normal loss. 

If the farmer knew that he was going 
to lose one out of every 20 cattle, or 
one out of every 20 horses every year, 
he could probably provide a sinking fund 
and take care of this loss. However, he 
is insuring against the abnormal, against 
epidemics, against unforeseen contin- 
gencies. The live stock premium is built 
up to include the normal loss and then 
is loaded slightly for the epidemic or 
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a 
the abnormal loss. Therefore, what a 
farmer pays in premiums represents for 
the most part what he would lose naty. 
rally if he did not pay out anything for 
insurance. For example, a man hag 9 
head of cattle, which he insures at the 
value of $100 each. His premium is $199 
or $6 per $100. Out of that 20 head, one 
is sure to die on the average every year 
This means a loss of $100. The actuaj 
cost to him, therefore is $20. In other 
words, he is gambling with his $20, The 
live stock solicitor should make this 
very plain. If the assured does not gus. 
tain this normal Ioss of one out of 20, he 
is to be congratulated, because he woulg 
rather have his live stock than the money 
he will receive for it. 

One of the incongruities is the fact 
that the farmer will insure his corn ang 
other feed against loss by fire, and wil] 
be very solicitows unless it is very wel] 
covered. Yet he feeds that same materia) 
to his live stock and unless he has hig 
live stock protected by inswrance he jg 
liable to lose on his grain by death of 
one or more animals. 

A live stock underwriter said the other 
day that one of the mistakes that most 
agents make in soliciting this clagy jg 
that price is the first thing they spring 
before the live stock owner is told what 
he will get. As a general rule, a solicitor 
will recommend that animals be insureg 
up to three-fourths of their value. The 
fact that live stock has increased in value 
so much during the last few years and 
that prices will likely be maintained for 
some years to come has made soliciting 
insurance much easier because the live 
steck owner sees that he is exposing 
himself to a large, wnnecessary loss un- 
less he carries sufficient insurance. 





Western’s Annual Figures 

The annual statement of the Western 
Live Stock of Peoria shows $424,197 of 
assets; $83,048 of unearned premiums; 
$14,768 of reserve for claims; $225,000 
of capital, and $89,977 of net surplus. Its 
premiums income last year was $151,482, 
and losses paid total $135,217. 


Building Inspector Attacked 
MILWAUKEE, WIS., Jan. 27— 
Mayor D. W. Hoan of Milwaukee, fol- 


(| lowing an investigation of charges of 
‘ incompetency brought against William 


D. Harper, building inspector, has ren- 


‘| dered a decision in which he takes In- 


spector Harper to task for certain al- 
leged violations of the municipal build- 
ing code, but states that he does not 
desire to exercise his power to dis- 
charge him because the term of office 
expires within four months’ time. Mr. 
Harper has issued a reply to the mayor, 
in which he says: 

“The work which has been done in 
this office and the endorsements and 
praise which we have received from the 
Milwaukee Board of Fire Underwriters, 
the Wisconsin Inspection Bureau for 
Fire Prevention, the National Board of 
Fire Underwriters, and their New York 
and Chicago laboratories, and all 


‘parties interested in building construc- 


tion, are a book open to the public, 
which speaks for itself.” 











ey 


PEORIA, ILL. 


Western Live Stock Insurance Company 
CLIFFORD IRELAND, Pres. 
Maine, Massachusetts, Connecticut, Rhode Island, Pennsylvia. North Carolina, South Carolina, Ohio, Indiana, Illinois, Wisconsin, lewa, Kansas, Texas, Missouri, Tennessee 


BERT BUCKLEY, Secretary 











UNDERWRITING OFFICE 
1611 Insurance Exchange 
CHICAGO 


GAIUS W. HUBBARD, 
Underwriting Manager 


J. C. MOHLER, President 


THE CAPITAL LIVE STOCK INSURANCE COMPANY 


TOPEKA, 


THE BIG 


STATE DEPOSIT OVER ONE-THIRD OF A MILLION DOLLARS. 


Writes Every Form of LIVE 
STOCK INSURANCE Issued 


KANSAS R. G. REYNOLDS, Secretary 
by Any Company and Several 
COMPANY Forms Written by No Other 
Company. 








homa people. 





@ We are now ready to receive applications for agencies. 
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“THE ORIGINAT. Live Stock 

Insurance Paper—the first 
one to give attention to this 
important line of indemnity— 
the paper that has supplied 
agents with valuable informa- 
tion on the subject—the paper 


that has supplied companies with 
a valuable service. 
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COMMISSIONER NOT 
COLLECTION AGENCY 


Missouri Supreme Court Declares 
Insurance Department’s Power 
Is Not Unlimited 


NO OFFICIAL ESPIONAGE 








Says State Head’s Duties Are to See to 
It That Companies Are 
Solvent 





JEFFERSON CITY, MO., Jan. 28.— 
That the insurance department is with- 
out power to exercise official espionage 
over insurance companies is the hold- 
ing of Judge Walker of the Missouri 
supreme court, in the case of the 
United States Fidelity & Guaranty 
vs. Superintendent Harty. The United 
States Fidelity & Guaranty brought 
proceedings against the superintendent 
to restrain him from attempting to re- 
voke its charater if it failed to pay 
$25,000 to the International Life. The 
International alleged a loss of $25,000 
deposit through the failure of a bank 
at Valley Park, Mo. It called upen the 
bonding company to mect the claim. 
The United States Fidelity & Guaranty 
refused until a court determination of 
its liability had been obtained. 


Would Put Amount in Escrow 


Pending the decision the United 
States Fidelity & Guaranty offered to 
put up $35,000 in escrow in the Boat- 
man’s bank in St. Louis to pay the In- 
ternational if the court decided in its 
favor. This offer was refused and a 
petition was filed by the International 
asking that its license be revoked for 
alleged failure to carry out its contract. 
Superintendent Harty gave a hearing, 
the United States Fidelity & Guaranty 
tiling a motion to dismiss the petition 
and alleged its solvency and willingness 
to pay the claim when the court deter- 
mined its liability. The United States 
Fidelity & Guaranty then applied for a 
writ of prohibition when the superin- 
tendent overruled the motion. 


Superintendent’s Duties Defined 


Judge Walker, defining the powers 
and duty of the insurance superin- 
tendent, said: 


“The relation of the public to com- 
Panies subject to supervision by the su- 
perintendent under section 7080 is pri- 
marily of a pecuniary nature. While 
much latitude is given to the superin- 
tendent in determining the extent and 
character of the information upon which 
he will be authorized to proceed in a 
given case, it must at least be of such a 
nature as to indicate that the company 
to be supervised is unsound financially. 
Further than this the law does not con- 
cern itself. If a company is a going con- 
cern in the sense that it is possessed of 
financial ability to transact its business 
88 authorized by law, then it is not con- 
templated that it shall be subjected to 
official espionage because the conduct of 


(CONTINUED ON PAGE 27) 


FAILURE OF GERMAN PLAN 


Dr. Frederick L. Hoffman, the Well-Known Expert, Summarizes His Conclusions 
as to the Compulsory Health Insurance Scheme, Which Has Had a Good 
Test in the Teutonic Empire—Some of the Results of This 
Law and Its Effect on the People 


the well-knwn vice-president and 

Statistician of the Prudential, who 
has made a special study of the German 
compulsory health insurance plan, 
which some people are endeavoring to 
engraft on this country, thus summar- 
izes his conclusions: 


1. Instead of effectively suppressing 
social democracy throughout the German 
Empire, the social insurance institutions 
merely served the purpose of furthering 
the spread and more general acceptance 
of radical socialistic doctrines, sustained 
by the feudalism and paternalism of the 
German government. When social insur- 
ance came into existence the Socialistic 
party vote was approximately half a 
million, whereas at the outbreak of the 
world war the voting strength of the So- 
cialists had reached four million and a 
half. While social insurance was inaug- 
urated by an imperial message signed 
by William I, it unquestionably came to 
an end by the abject surrender of the 
German military regime in the armistice, 
bearing the signature of the leader of 
the Socialistic party. 

* @ s 


2. Instead of lessening the prevailing 
amount of social unrest, the social in- 
surance institutions merely increased the 
demand for additional benefits out of all 
proportion to the intrinsic value of the 
financial contributions made by employ- 
ers and employes. 

s 


[)* FREDERICK L. HOFFMAN, 


* 

3. Instead of substantially improving 
the economic condition of German wage- 
earners, the benefits provided through 
social insurance were never adequate to 
meet more than the requirements of a 
minimum standard of life. In 1915 the 
average invalidity annuity was less than 
fifty dollars per annum, about the same 
amount was paid for sickness annuity, 
about forty dollars per annum for old 
age and about twenty dollars per annum 
for widows and orphans. Regardless of 
a considerable measure of economic prog- 
ress due to general causes, and largely, 
no doubt, to a protective tariff, the social 





condition of the mass of the German 
people at the outbreak of the war, pro- 
portionate to their intelligence and in- 
dustry, was lamentably below the cor- 
responding standard of labor and life 
prevailing in the United States. 
* * = 
4. Contrary to wrongful assertions 
concerning the physical progress of the 
German people under social insurance, 
the comparative statistics of physical 
well-being prove conclusively the preva- 
lence of a much larger amount of con- 
stitutional diseases, lack of disease re- 
sistance, want of normal physical de- 
velopment, etc. 
© * + 
5. In the direction of sanitary reform 
the corresponding progress throughout 
the United States was measurably in ad- 
vance of German achievements... The 
German death rate under social insur- 
ance has not been diminished proportion- 
ately to the decrease secured in this 
country in response to a far-sighted and 
more liberal public policy. The alleged 
interest of social insurance institutions 
in public health activities was practically 
limited to the treatment and care of 
tuberculosis wage-earners, entitled to 
relief under the invalidity insurance sys- 
tem, but for this most afflicted element, 
the average duration of treatment was 
only ninety days, or quite insufficient for 
the purpose, in contrast to an average 
duration of twice that length of time in 
such well-managed institutions as the 
Municipal Sanatorium of Chicago. 
fad s s 
6. Since the outbreak of the war tu- 
berculosis has rapidly increased through- 
out Germany and the institutions estab- 
lished for tuberculosis wage-earners 
have been largely utilized for war pur- 
poses. The amounts heretofore provided 
for tuberculosis wage-earners under so- 
cial insurance have been reduced by 
more than one-half, while the amounts 
required have been diverted to war char- 


ities. 
s s + 


7. The condition of the medical pro- 
(CONTINUED ON PAGE 31) 








“In all my experience in business, during part 
of which I placed all the insurance for a big 
Corporation, I have never had any adjust- 
ment attended to with any such punctuality 
and if this is a sample of your service, I 
surely ever be a booster for your Company.” 


—From a letter written by a satisfied policy holder. 


Industrial Insurance, written. 











shall 


An agency for a company where claim service is founded 
upon the progressive principles of integrity and fairminded- 
ness, is a happy mixture of satisfaction and profit. 

Workmen’s Compensation, Automobile, all forms of Public 
Liability, Burglary, Accident, Health and a complete line of 


General Building 
CASUALTY AND SURETY SECTION 


— 





General Accident 


Fire and Life 


Assurance Corporation, Ltd. 


FREDERICK RICHARDSON 
Manager 


United States 
Philadelphia 


TURNER INVESTIGATES 
MONOPOLISTIC PLAN 


Legal Counsel of National Council 
Insurance Federations At- 
taches German Label 


FALLACIES POINTED OUT 





Exhaustive Study Reveals Much Im- 
proved Conditions Where Private 
Companies Have Field Alone 





“Monopolistic state workmen’s com- 
pensation is strictly a splinter from the 
old block of German kultur, which 
chanced to fiy over into our back yard 
a short time before the Hun’s assault 
on its peaceful neighbors began and the 
real character of said kultur became 
apparent to the community at large,” 
said George E. Turner, legal counsel 
of the National Council of Insurance 
Federations, to THE NATIONAL UNDER- 
WRITER representative. “Prussia lost 


in her game with state monopolies but 
while they were at their flower they 
looked good to some of her neighbors 
who failed to note the thorns con- 
cealed beneath the foliage and theré 
have been numerous transplantings to 
foreign soil. We are beginning to find 
out that what we believed to be rare 
blooms are likely to revert to rank 
weeds. 
Entirely Unjustified 


“A review of the literature on state 
monopolistic workmen’s compensation 
in this country convinces me that a 
great deal of extraneous matter has 
been thrown into the question. The 
only ground of defence to which the 
state monopolistic idea can make any 
claim must be whether or not it is the 
best form to fulfill the functions created 
by a workmen’s compensation statute. 
I am convinced, from my investigation 
of the experience of those states hav- 
ing compulsory state funds, that it does 
not thus justify itself.” 


Has Made Exhaustive Study 


In his capacity as legal advisor of 
the National Council of Insurance Fed- 
erations, Mr. Turner has devoted much 
time during the past several months to 
a study of workmen’s compensation 
laws and their operation, either through 
monopolistic state funds, state funds 
in competition with private insurance 
institutions or through private institu- 
tions without competition of a state 
fund. “I am convinced,” he said, “from 
what I find that the best conditions 
prevail in those states where privately 
controlled insurance companies have 
the field alone, that there the best con- 
ditions are to be found both from the 
standpoint of the employer and the em- 
ploye. In those states you will find 
as I have that claims are paid more 
promptly, both employers and em- 
ployes are more likely to get mutually 





(CONTINUED ON PAGE 26) 
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“Sale: Water-Damaged Shoes 


and 


Silk From the Store of e 





A sign that means dollars to the good for many 
women and many dollars to the bad for one 
man, unless, before the water ran wild, he pro- 
tected his investment with Sprinkler Leakage 
and Water Damage Insurance in the Maryland 
Casualty Company of Baltimore. These guar- 
anties give the Policyholder Complete Pro- 
tection from Loss Caused by Water; and 
largely reduce the chance of water accidents by 


means of Thorough Mechanical Inspections. 


Maryland Casualty Company 
THE TOWER 


Baltimore 


HAD VERY GOOD YEAR 

















© BUILDING N O M E; °CO-OPERAT 
( -OPERATION 
POLICY — 


GUARANTY COMPANY 
SPLENDID OPPORTUNITY FOR A FEW SPECIAL AGENTS OF CHARACTER AND ENERGY 
SALARY AND COMMISSIONS TO PRODUCING AGENTS 
IN MICHIGAN AND INDIANA 


UNRESTRICTED POLICY TO BUSINESS AND PROFESSIONAL MEN, $9.00 QUARTERLY 
OUR NEW “INCOME ASSURANCE” POLICY— COVERING EVERYTHING, $6.25 QUARTERLY 


‘HOME OFFICE - - - = = = SOUTH BEND, INDIANA 


























A Progressive Surety and Casualty Company 








CAPITALIZE INFLUENZA Logg 


Secretary R. C. Gottschalk of Federal 
Savings & Insurance Company 
Comments on Year 





INDIANAPOLIS, IND., Jan, 93— 
At the annual meeting of the Federal 
Savings & Insurance Company the offi. 
cers were re-elected as follows: Pregj- 
dent, J. R. Dunlap; vice-president, 
E. Harsh; treasurer, Dr. R. O. McAlex. 
ander; secretary, R. C. Gottschalk, Ip 
addition to these as directors were 
elected Dr. C. L. Marlatt, medical dj- 
rector; Judge Chas. Remy and Henry 
Rupert. The reports of business done 
during the past year and the outlook 
for 1919 were considered as very en- 
couraging. 
Influenza Losses 


“While we have had our difficulties 
along with all other companies as a 
result of the war and of the ‘flu’ epi- 
demic,” said Mr. Gottschalk after the 
meeting, in commenting upon condi- 
tions, “we feel that we have come 
through stronger for the experience 
and for the way in which we have met 
the demands upon us. Of course, the 
big question regarding every company 
is how it has stood the ‘flu’ losses. We 
have had our share, we feel. Our 
claims for the-last three months of 
1918 just about equalled those of the 
first nine months of the year. But new 
‘flu’ claims are now dropping off and 
we are about back to normal, although 
we do expect to continue to have 
claims for ailments which have de- 
veloped as results from the ‘flu’!” 


Year Has Been Satisfactory 


The year, as a whole, he said, has been 
very satisfactory. The premium income 
has doubled during the past twelve 
months and the number of policyholders 
has increased materially in spite of the 
drains resulting from the policyholders 
going into the service. As the bulk of 
the company’s business is on the monthly 
payment plan and derived from laboring 
classes it has been interesting to note 
that the average premium per policy- 
holder has increased from $1.50 per 
month to approximately $2.00, indicating 
better wage conditions. The company 
has also had numerous cases where pol- 
icyholders, without solicitation, have 
applied for larger policies. 


New Business Stimulated 


The large number of influenza claims 
has not impaired the reserves maintained 
by the company, but has served as 4 
stimulant for new business. The com- 
pany has capitalized its ‘flu’ claim pay- 
ments, providing its agents with litera- 
ture which is ably designed to bring 
home to the minds of prospects the im- 
portance of carrying protection against 
loss of time due to illness. Imposing 
lists of policyholders to whom payments 
were made in the month of October were 
printed on long strips of paper which an 
agent could stretch out before the eyes 
of his prospect. 


Small Town Business 


Right in this connection an interest- 
ing fact is disclosed. A large amount of 
the company’s business is very appar- 
ently derived from the smaller towns 
and rural districts. When questioned 
as to this, Mr. Gottschalk said, “Yes, we 
do develop the agents in the smaller 
towns and have been very successful in 
this. In every community there is a live 
wire, if you can find him. We make it 
our business to find this kind and make 
them our agents. They make good pro- 
ducers and the farmer class of business 
which they write sticks. Our business 
has been very persistent. 


Use a Special Policy 


“Then, too, we have put out a special 
policy which is particularly popular and 
successful in rural communities—the 
‘Victory Policy,’ which we got out last 
fall. It is commercial in form, the pre- 
mium being payable quarterly, semi- 
annually or annually. It costs too much 
to collect farm business monthly. It is 
virtually free of all restrictions and lim- 
































itations and. thereby gets rid of .claim | 





2 











eral 


claims 
itained 
l as a 
> com- 
m pay- 
litera- 

bring 
he im- 
rgainst 
posing 
yments 
r were 
hich an 
1e eyes 


iterest- 
ount of 
appar- 

towns 
stioned 
Yes, we 
smaller 
ssful in 
s a live 
make it 
d make 
od pro- 
yusiness 
yusiness 


- special 
lar and 
ies—the 
out last 
the pre- 
r, semi- 
oo much 
y. It is 
and lim- 


>of claim | 





January 30, 1919 


THE NATIONAL 


UNDERWRITER 








CASUALTY 25 








troubles. It is particularly true of rural 
communities that difficulties in the set- 
tlement of a claim will kill practically 
all of a company’s business in that com- 
munity. Everybody knows everybody 
else’s business.” 

“See our map here,” he said, referring 
to the agency map on the office wall. 
“You see it is pretty well spotted up.” 
And it was. Scores of small towns have 
Federal Savings agents who are turning 
in good, steady streams of desirable 
business. 

Organizing New Territory 

As Indiana is now pretty thoroughly 
covered, the company entered [Illinois 
last year and is getting along very 
nicely, as Mr. Gottschalk expressed it, 
in spite of the difficulties that confronted 
any company entering new territory dur- 
ing the last tempestuous days of the 

r. 

weewhile we realize that for some 
months yet, labor readjustments are go- 
ing to affect our business adversely, we 
feel very good about the new year,” he 
said. “After a few months plants will 
be back on a peace basis and then I 
think things are going to boom. Every- 
thing we hear is optimistic—outside of 
political talk, which doesn’t really count. 
We make it our business to keep our 
ears to the ground and we are very san- 
guine as to the future.” 

Cc. Irwin, the company’s agency 
supervisor, who last year enlisted in the 
navy, received his discharge last week 
and is now back on the job with new 
vim and enthusiasm for the work. 


National Surety Promotions 


Luther E. Mackall, assistant general 
manager of the National Surety, has been 
elected vice-president. Mr. Mackall, who 
is particularly widely known among 
surety men as the author of “The Prin- 
ciples of Surety Underwriting,” entered 
the bonding business in 1905 as attorney 
for the American Bonding of Baltimore. 
He was subsequently connected with the 
Fidelity & Deposit and the Globe Indem- 
nity. He joined the National Surety in 
1915. 

The appointment of Roy B. Davis as 
assistant secretary is also announced. 
He joined the company as office attorney 
in 1913 and has recently been superin- 
tendent of the “Out-of-Town Depart- 
ment’s” western division. 





FEAR WAR WILL GROW 


MISSOURI SITUATION STORMY 





May Extend to Other States—Suggest 
Lower Rates on Property 
Damage and Collision 


The Missouri liability automobile 
rate war is gaining more momentum 
throughout the state. Last week a 
committee of Kansas City agents was 
in New York interviewing the National 
Workmen’s Compensation Service Bu- 
reau, seeing if the conflict could not be 
settled. The warfare is directed against 
some of the non-conference companies 
that are particularly strong in St. 
Louis and other sections of Missouri. 
Some companies fear that with the 
leaven working in Misosuri there is 
danger of rate cutting getting into 
other states. At the New York meet- 
ing it was recommended that Missouri 
be regarded as country-wide territory 
so far as collision and property dam- 
age rates are concerned. This would 
mean decreased rates on these classes 
and eventually might lead to over- 
throwing rates entirely. 


Confer With Fire People 


However, this feature is being put up 
to the National Automobile Underwrit- 
ers’ Conference, as some of the fire and 
Marine companies write collision and 
property damage so the liability com- 
panies did not desire to take the lead 
without their sanction. Some of the 
conference companies are holding off 
entirely, not allowing any rate cutting. 
Some are holding their business and 
not going after new risks. Others are 
in the fight for a finish and the predic- 
tion is that the internecine warfare will 
continue until the non-conference com- 
panies come to terms. Both St. Louis 
and Kansas City are high loss ratio col- 
lision cities. 


TO CONDUCT CLASSES 
NEW YORK CLUB’S PROGRAM 


Casualty & Surety Organization, Under 
Leadership of C. H. Holland, Will 
Take Up New Work 


NEW YORK, Jan. 28.— Enlarged 
plans for closer cooperation and greater 
efficiency of the Casualty and Surety 
Club of New York are in the making. 
President C. H. Holland has just ap- 
pointed two important committees to 
advance the growth and scope of the 
organization. 


Committees Are Named 

A membership committee of which 
John S. Turn, secretary of the Aetna in 
charge of the New York branch is 
chairman, is to make a thorough can- 
vass for increased membership. 

A second committee, W. B. Mann, 
Ocean, chairman, John S. Turn, Aetna, 
and Alonzo Gore Oakley, U. S. Fidelity 
& Guaranty, has been named to formu- 
late plans to develop the educational 
side of the club’s activities in cooper- 
ation with the Insurance Society of 
New York and Insurance Institute of 
America through lectures on insurance 
aimed to increase the efficiency of the 
company staffs. 

The present officers of the club are 
C. H. Holland, president; W. B. Mann, 
vice-president; Roscoe R. Gilkey, sec- 
retary; Samuel B. Brewster, treasurer. 


American Reinsurance’s Year 


Intelligent and earnest effort is build- 
ing up the American Reinsurance of 
Pennsylvania along proper lines, and the 
corporation is now established in the 
millionaire class and “going strong.” At 
the close of 1918 it reported assets of 








$1,175,706; capital of $500,000, and a net 


surplus of $332,527, after making ample 
provision for all actual and contingent 
liabilities. Through its underwriting 
managers, Ives & Baird, of New York 
City, the American Reinsurance trans- 
acts reinsurance and excess insurance 
upon casualty lines. 


Get Michigan Agency 


M. T. Vanden Bosch and G. Earle 
McVoy have been appointed general 
agents of the Lion Bonding & Surety for 
Michigan, with headquarters at Grand 
Rapids. The branch office formerly main- 
tained at Detroit has been discontinued, 
The firm’s name is Vanden Bosch & 
McVoy. B. H. Roe, formerly at Indian- 
apolis, has been appointed special agent 
of the Lion in Michigan. 


Casualty Notes 


W. G. Wilson, of Cleveland, Ohio, gen- 
eral agent for the Aetna Life and affiliated 
companies, plans to sail for Europe about 
Feb. 15. His trip will not be a business 
one. 

The American Reinsurance of Hunting- 
ton, Pa., organized in 1917, has been li- 
censed to do business in Massachusetts 
and has named Thomas E. Sears of Brain- 
tree as its agent. 

Malcolm Jones, formerly connected 
with the American Surety at Los Angeles, 
has been appointed assistant manager of 
the northwestern branch of the Lion 
Bonding in Minneapolis. 

The last stone on the new 35-story 
tower being built by the Travelers in 
Hartford has been placed and this spring 
will see the mammoth addition ready 
for full occupancy. 

A. Henry Reeve, Jr., son of Manager 
A. H. Reeve of the Philadelphia office of 
the Travelers, has been appointed a spe- 
cial agent working in that office. He has 
held a clerical position there heretofore. 

Arthur J. Stobbart, assistant general 
solicitor of the National Surety, has been 
designated to assume management of the 
company’s fidelity claim department. He 
was formerly assistant corporation coun- 
sel of St. Paul, Minn., and has been con- 
nected with the National Surety for ten 
years. ‘ 

Logan and Hardwick is the name of a 
new insurance firm at Madisonville, Ky., 
and the firm had temporary headquarters 
over the Dulin store in Madisonville. 
Thomas Logan and L. U. Hardwick are 
the members of the firm. The new con- 














cern handles life, health, accident and 
franchise insurance. 





The American Credit-Indemnity Co. 
of NEW YORK 





CREDIT INSURANCE ONLY 





all outstanding covered accounts, 
415 Locust St., St. Louis, Mo. 


R. J. LYDDANE, General Agent 





E. M. TREAT, President 
The American’s Unlimited Policy not only provides absolute protection against abnormal loss on 
ut serves to prevent losses. * 
If you are a manufacturer or jobber, write for the full particulars of this service. 


OFFICES IN ALL PRINCIPAL CITIES 





91 William St., New York 


1140 Marquette Bldg., Chicago 
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The Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


f 


Lecal and General Agents Wanted in Ohio and Pennsylvania 








| P. A. COOLING CO., General Agents 


GARNER & MANN, General Agents 
E. J. MILLER, General Agent - - 


Capital $500,000 


i... 


AGENTS MAKE MOST MONEY WHEN THEY PUSH 
AUTOMOBILE LIABILITY INSURANCE 


Let Us Help You Push. For Pushing Assistance write 
OSCAR R. WITTE & CC., General Agents 


For Other States write the Main Office 
DON’T FORGET, TOO, WE WRITE ALL OTHER CASUALTY LINES 
An Agency Connection With UR—-MEANS REAL SERVICE 


WESTERN INDEMNITY COMPANY, Dallas, Texas 


o 


INDIANAPOLIS, IND. 
ST. LOUIS, MO. 
KANSAS CITY, MO. 

- DENVER, COL. 


~ Assets $1,211,054 


Macon 


Policy Holders 


GEORGIA CASUALTY COMPANY 


- Georgia 


Surplus and Reserves to 


$2,030,162.08 


Compiled Under Laws of New York, Pennsylvania and Georgia 


SMITH-LAWSON-COAMBS COMPANY. 
General Agents—CHICAGO 














PR Crover LEAF CASUALTY 
CoMPANY 


The Strongest, Best Equi and most 


Intensive organization in ois, Indiana, 
Ohio, Missouri, Kansas and Oklahoma, 
devoted exclusively to the writing of the 
best health and accident insurance, 
wants other good men. 

Address the 


HOME OFFICE: JACKSONVILLE, ILLINOIS 











AGENTS WHO WRITE 


Fidelity and Surety Bonds, Automobile 

Liability, Burglary, Plate Glass or 

Accident and Health Insurance 
would do well to write to 3 


THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President » 
\ “Conservative but Aggressive”’ 


WICHITA, KANSAS 
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NEWS OF COMPANIES 




















Mutual Plate Glass, Shelby, 
new annual statement shows: 
$14,810; net surplus, $9,380. 
premiums written, $28,313, 
paid, $18,013. 


O—The 
Assets, 
Plate glass 
and losses 


. * 

Lincoln Accident, Lincoln, Neb.—The 
new annual statement shows: Assets, 
$278,339; unearned premiums, $130,500; 
reserve for claims, $8,275; capital, $100,- 
000, and net surplus, $32,164. Accident 


and ‘.calth premiums written, $210,011; 
losses paid, $48,819. 
cs * - 
Guardian Casualty, Cleveland—This 


company has been incorporated with 
$100,000 capital stock by Orrison Ellis, 
T. J. Osborne, E. O. Bower, E. H. Bieben 
and W. L. Dolan. 
oe ae 

American Bonding & Casualty, Sioux 
City, Ia—The company has made its an- 
nual report showing assets $1,365,275; 
premium reserve, $273,715; liability spe- 
cial reserve, $69,735; other loss reserves, 
$35,606; capital, $719,100; net surplus, 
$137,702. The American Bonding has had 
a very excellent year and is going ahead 
nicely. Its premium receipts for the last 
two years are as follows: 





1917 1918 

SE ee” $21,712 $ 74,332 
ee ee Laan 10,429 42,143 
Ea eS 31,681 274,620 
RE rk re Ses 1,959 17,211 
rrr rer 5,064 40,535 
SOME SHAMS. .cc0c ccice 6,687 28,711 
ne ee ae 2,553 17,353 
Pty. dam. and coll.... 9,292 114,399 

MOIS oi sassscaee $89,382 $609,309 

+ a * 


Mutual Boiler, Boston—The new an- 
nual statement shows: Assets, $173,773; 
unearned premiums, $42,769; reserve for 
claims, $2,000; net surplus, $127,467. 
Boiler premiums written, $98,825; losses 
paid, $7,365. 

s = a 

National Casualty, Detroit—The new 
annual statement shows: Assets, $373,- 
512; unearned premiums, $20,363; reserve 
for claims, $29,940; capital, $200,000; net 
surplus, $109,709. Accident and health 
premiums written, $698,911; losses paid, 
$316,736. 

* . = 

Georgia Casualty—New statement fig- 
ures: Assets, $2,197,666; premium re- 
serve, $835,498; liability and workmen’s 
compensation loss’ reserve, $646,566; 
losses reported and in process of adjust- 
ment, $44,276; capital, $300,540; net sur- 
plus, $203,093; surplus to policyholders, 
$503,633. 

. * * 

Pennsylvania Surety, Harrisburg—An- 
nual statement figures: Assets $610,168, 
unearned premiums $13,227, claim re- 
serve $16,000, capital $250,000, net sur- 
Plus $327,318. 








WORMED, 5s bho Sink bcdies bee st $8,004 $579 
NRE, alk SK pde'y ti Seve sak 9,024 sane 
ee re a ee $17,028 $579 


* * * 

Great Western Accident, Iowa—<Assets 
$435,316; premium reserve $159,615; capi- 
tal $100,000; net surplus $91,856, accident 
and health premiums $536,751; losses 
$202,451. 

* * x 

American Surety—Its assets are $11,- 
461,569; capital, $5,000,000; surplus, 
$1,033,461; premium reserve, $2,892,332; 
contingent claim reserve, $1,266,031. Its 
claims paid last year amounted to $778,- 
054. Its net premium receipts were 
$4,644,021; gain, $401,645. It has 14,152 
local agents, an increase of 245 during 
the year. These representatives report 
to 40 branch office managers. 


* * * 
Iowa Bonding & Casualty—The new 
annual statement shows: Assets, $1,491,- 


$41; unearned premiums, $70,044; reserve 
for claims, $297; reserve for liability and 
compensation, $4,371; capital, $1,000,000; 

net surplus, $401,267. 
Premiums written and net losses paid 

in 1918: 
Premiums Losses 
Class written paid 
EE PE ET $ 9,059 $ 60 
orkmen’s Compensation. 18,054 593 
.. J ele SRS 15,508 ie 
ENE 6626s Sire nik So atts > ,438 : 
Burglary and theft ....... 6,900 aoe 
Auto. & teams, prop. dam.. 2,663 185 
i Ee ee mee a $92,623 $838 
. * a 

Maryland Assurance—Assets, $1,393,- 
393; premium reserve, $626,109; reserve 


for unpaid claims except liability and 
workmen’s compensation, including esti- 
mated cost of adjustment, $142,034; cash 
capital, $500,000; nét surplus, not includ- 


$1,272,446, losses $287,012; health, $845,- 
274, losses $330,610. 
. . * 

Western Surety, S. D.—The new annual 
statement shows: Assets, $209,872; un- 
earned premiums, $14,854; reserve for 
claims, $8,350; reserve for liability and 
compensation claims, $1,766; capital, 
$178,750, and net surplus, $14,760. 
Premiums written and net losses paid 
in 1918: 

Premiums Losses 


Class. written. paid. 
Workmen’s compensation $16,048 $3,092 
NE oo Nae it dh an eae lesen ie 21,172 1,682 
Burglary and theft...... 791 

* * = 

National Surety—The new annual 
statement shows: Assets, $16,227,340; 
unearned premiums $2,536,077; reserve 


for claims, $1,863,970; capital, $4,000,000, 
and net surplus, $5,007,867. 

Premiums written and net losses paid 
in 1918: 





Premiums Losses 

Class. written. paid. 
lS $2,163,891 $ 669,607 
PE Sect e Scan ooo 3,043,297 696,779 
Burglary and theft.. 646,082 248,491 
Totals $1,614,877 


ben ais ex amie $5,853,362 

= * = 
Union Health & Accident, Denver—The 
new annual statement shows: Assets, 
$166,887; unearned premiums, $7,760; re- 
serve for claims, $4,546; capital, $1,000,- 
000; net surplus, $53,304. 


were $62,839 and losses paid $29,761. 


Health and accident premiums written 


TURNER INVESTIGATES 
MONOPOLISTIC PLAN 


(CONTINUED FROM PAGE 23) 


acceptable treatment and fewer settle- 
ments are disputed. 


Compensation Laws Satisfactory 


“Whatever may have been the source 
of our workmen’s compensation laws, 
German or otherwise, we can make up 
our minds that the principle of causing 
in this way the employer to share the 
loss occasioned to the latter by his in- 
jury is with us to stay. The contrast 
between a definite provision such as is 
supplied by workmen’s compensation 
laws as compared with the old abused 
employers’ liability statutes is so much 
in favor of the former that no one 
would care to return to the old way. 
Thirty-seven states have already 
adopted workmen’s compensation laws 
and the others are rapidly coming into 
line. But here is a significant fact— 
while six states have monopolistic state 
funds no state has joined this class 
since 1915. And it is certain that no 
other state will join it if we can get the 
real facts and experience before the 
public. 

Lower Grade Service 





“The advocates of the state monopo- 
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listic funds make great capital of the 
fact that conditions with them are 5 
far superior than they were under the 
old employers’ liability idea. True, they 
are superior, but it is also true that 
they are superior in those states which 
do not have state funds. The real test 
is, do the states that have monopolistic 
state funds give better results than do 
the states which have not but which 
permit that insurance of workmen's 
compensation be furnished by private 
enterprise? It can be stated most posj- 
tively that monopolistic state funds do 
not render as acceptable service.” 


Comparative Figures 


Mr. Turner has been gathering sta- 
tistics upon this point and, as an exam. 
ple, he quoted the experience of Ohio ag 
compared with Indiana. Ohio has the 
monopolistic plan and Indiana has no 
state fund at all. “In Ohio the experi- 
ence shows that an average of several 
weeks is taken in getting the first in- 
stallment of the compensation into the 
hands of the injured employe, while in 
Indiana 95 percent of the cases have 
been paid within one week. In Ohio the 
cases undisposed of number up into the 
hundreds, while in Indiana there have 
never been more than 30 of such cases 
on file at one time. These are adjoining 
states, with conditions much similar in- 
dustrially. There can be no argument 
but that the Indiana plan has proven far 
more satisfactory than the Ohio way. 


Improvement Always Seen 


“But in Ohio they will tell you that 
the law is fine and that it operates sat- 
isfactorily. They are satisfied because 
conditions are so much better than they 
were under old employers’ liability con- 
ditions. Just here is the danger of per- 
mitting a state to pass originally, along 
with the passage of its workmen’s com- 
pensation law, a measure to establish a 
state monopolistic fund to disburse the 
benefits provided for by the law. The 
public then has the comparison before 
the former unsatisfactory liability con- 
ditions with the improved workmen's 
compensation conditions and it then be- 
comes practically impossible to convince 
them that even better conditions could 
be produced by the repeal of the fund 
idea in favor of individual insurance en- 
terprise. So no effort should be spared in 
those states which still have the step to 
take to prevent the hitching up of the 
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monopolistic fund fallacy with the work- 
men’s compensation law. 


Lacking Under All Points 


“In those states where the effort may 
, be made to establish a state monopolistic 
fund against present private enterprise, 
the advocates of such a change must be 
able to prove that it would increase the 
amount of compensation paid, make the 
payment of compensation more certain, 
increase the promptness with which 
employes must pass to get their indem- 
nity. There is no experience anywhere 
that will prove that it can qualify under 
any of these points and it is therefore 
_not entitled to consideration.” 


| Kemp Still in the Ring 


c. C. Kemp, who is representing the 
Chicago Bonding in the Insurance Ex- 
change, Chicago, will continue his con- 
nection with it until the latter part of 
March, giving his usual personal service 
to all brokers and customers. Mr. Kemp 
has not resigned the company, as er- 
roneously stated last week, but will give 
up its agency later on. Mr. Kemp has 
worked up a fine business, and will un- 

' doubtedly secure another casualty con- 
nection. He was born and raised in the 
insurance business, and knows it thor- 
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ing capital, $17,091; accident premiums, 
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oughly. 


Kidder Takes New Place 


Monroe C. Kidder, superintendent of 
the disability rating denartment of the 
California Industrial Accident Commis- 
sion, is appointed manager of the Manu- 
facturers Indemnity Exchange, a com- 
pensation reciprocal organized at San 
Francisco by the late Marshal A. Frank 
several months before his death. 





F. H. Finnen Returns 


Frank H. Finnen, who resigned last year 
as superintendent of agents for the Pa- 
cific Coast department of the Massachu- 
setts Bonding in order to enter military 
service and recently received discharge, 
has been appointed manager. of the 
branch office established at Los Angeles 
by the Agency Company, general agent 
for the Interstate Casualty, Republic Cas- 
ualty and Guardian Fire. 
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PARTICIPATING INSURANCE 


The subject of participating compensa- 
tion insurance has been discussed in Texas 
more or less of late, and a bill will be 
before the legislature of that state this 
year by which stock companies would be 





allowed to write this class of insurance on 
this basis. 

By experience rating the companies are, 
in a measure, following out the principles 
of participating compensation insurance, 
but the law proposed would let them carry 
out the idea in its fullest extent. 


In life insurance, participating insur- | 


ance has reached greater proportions than 
nonparticipating, though the nonpartici- 
pating business is growing in proportion 
to the total every year. There will prob- 
ably always be a big discussion in the life 
field as to which is the best, and if par- 
ticipating compensation insurance comes 
into vogue in any appreciable degree, this 
discussion will probably always continue 
in the compensation field. In fire insur- 
ance there are some successful mutual 
companies writing participating policies. 
Quite a few stock companies have tried 
out the plan, but only a few are continuing 
it, and practically all of these limit their 
business to certain classes of risks or lines 
of business. In Great Britain participat- 
ing fire insurance has been more popular, 
but still is not of any considerable mag- 
nitude there. 

Really from a standpoint of giving 
equitable treatment to the public, there is 
not a great deal of need for participating 
compensation insurance. Experience rat- 
ing, as it has been developed in the busi- 
ness, accomplishes just about the same 
results as would a participating policy. 
There might, however, be some very de- 
cided and distinct business advantages to 
the business in this plan. When the policy- 
holder receives a refund in the form of 
a dividend, instead of in the form of a 
reduction in his rate for the coming year, 
he would feel as if he really had some- 
thing of greater consequence in his pocket. 
Some of the participating fire insurance 
companies of the country issue checks for 
all dividends payable to policyholders, 
knowing full well that they will receive 
$5 percent of these back as part payment 
in premiums. The practice is followed 
merely for the psychological effect it has 
upon the policyholders. 


NEED FULL COVERAGE 

THE recent foggy days in Chicago 
proved somewhat disastrous to auto- 
mobile owners who were not protected 
by property damage and collision insur- 
ance, and even in some cases by liabil- 
ity insurance. A number of accidents 
were reported where the car owners 
found they were fully covered against 
fire and theft but without the liability 
safeguard. Hence the latter class of 
Msurance is coming more into favor. 
The great majority of automobile own- 
ets make the mistake of considering 
that they are safe when taking out a fire 
and theft policy, which costs consid- 
erably less than the accident hazard. 
Some take fire and theft, also liability 
only, omitting the property damage and 
Collision, the two latter being the high- 
est priced. In some cases a collision 


occurs and they find they have no claim 
on the company and, even though late 
in the day, they sometimes readjust 
their contracts, taking out all of the 
hazards, thus providing for possible 
future contingencies. 








PERSONAL GLIMPSES 
OF CASUALTY MEN 




















A very brisk demand for copies of 
President Edson §. Lott’s recent able 
address on workmen’s compensation 
given at St. Louis has developed. Re- 
quests for over 19,000 copies of this 
address have been received at the office 
of the United States Casualty from 
chambers of commerce in Missouri, 
manufacturers’ associations and large 
employers of labor. As an educational 
document it is certainly doing its share. 


Alfred A. Miller, of the Gaedke- 
Miller agency, of Milwaukee, general 
agents of the Maryland Casualty, was 


| considerably relieved last week when 


he received his naturalization papers. 
Mr. Miller was born in Hamilton, 
Canada, and went to Milwaukee when 
he was only three months old, and has 
resided there ever since. He com- 
menced to vote when he reached his 
majority, but when he recently at- 
tempted to get a copy of his father’s 


| naturalization papers, found that none 
| had ever been 


taken out. He then 
petitioned the court for immediate 
naturalization, and last week was de- 
clared a citizen. 
LOST, strayed or taken from in front of 
library, Monday afternoon, cream col- 
ored collie pup; no tail; bare spot on top 
of head; answers to name of Jimsy; call 
6281 or bring to 841 Lake St. W. S. 
Crawford; reward. 


The advertiser for the lost dog is 
none other than William S. Crawford 
of the “Insurance Post” in Chicago. 
Mr. Crawford lives in Oak Park, and 
this advertisement is clipped from 
“Oak Leaves,” the popular suburban 
paper. The advertisement itself con- 
veys some excellent information and 
shows Mr. Crawford’s taste when off 
the line of duty. That he should have 
a cream colored Collie with no tail and 
a bare spot on his head exhibits a keen, 
artistic appreciation of the best in the 
canine world. Back of the advertise- 
ment there is another story. This is 
to the effect that Mr. Crawford has no 
use for this dog or any other. It is 
claimed that the feminine members of 


| his family insist on having a dog of 


this character, and that Mr. Crawford 
becomes very much perturbed when- 
ever he goes home and sees the cream 
colored pup with the bare spot on his 
head, because it reminds him that he 
has a bare spot on his own head. Some 
are unkind enough to say that Mr. 
Crawford purposely lost this dog and 
in order to square himself with his 
household has inserted this advertise- 
ment. 


George G. Brown, formerly super- 
intendent of agents of the Lion Bond- 
ing & Surety of Omaha, has organized 
the Insurance Service Bureau, with 
headquarters in 1868 Continental & 
Commercial Bank bulding, Chicago. 
This is a personal service bureau. Mr. 
Brown has had extended experience in 
the casualty field. The object of the 
bureau is to secure information for in- 
surance and banking people regarding 
positions open and people available. It 
will have a personal research and refer- 





ence service, special reporting service, 
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act as confidential advisers, and so on. 
Mr. Brown has had a wide experience 
in general agency, field and home of- 
fice work. He has an acquaintance 
throughout the United States, gained 
through 20 years of casualty and surety 
relationships. 


Fred L. Gray & Co., at Minneapolis. 
the well known casualty and surety 
agency announces that its 1918 premiums 
reached $1,322,000. The Gray Com- 
pany says that much of the increase 
came from new agents and customers. 
This agency is placing its 1919 figures 
at $2,000,000. 


Logan Bidle, formerly associate man- 
ager at the St. Louis branch of the Aetna 
Life, has been transferred to the home 
office, where he will become a special 
representative for the development of 
accident and health business. The posi- 
tion left vacant by Mr. Bidle has not 
been filled and will be left vacant for 
some time. 


~ A. M. Rogers of the Aetna Life has 
been appointed by Secretary Higgins as 
superintendent of all details at the home 
office in connection with the individual 
physicians’ and surgeons’ liability busi- 
ness; group form of physicians’ and sur- 
geons’ liability and also the hospital and 
druggists’ liability business. All mat- 
ters of this business excepting claims 
will be handled at the home office by Mr. 
Rogers, who is an experienced man in 
this line. 


Changes in the Standard 


Following the death of Vice-President 
and Treasurer E. A. Leonard of the 
Standard Accident, Secretary J. S. Hea- 
ton has been elected vice-president and 
treasurer. J. H. Thom, general superin- 
tendent, is made a vice-president and 
Charles C. Bowen, son of President L. W. 
Bowen, has been made secretary. 


Increased Premium Tax 


SALEM, ORE., Jan. 28—A bill has 
been introduced in the Oregon legisla- 
ture which provides for increased taxes 
on premiums of insurance companies. 
The law has been amended to eliminate 
the word “claims” and from this it is 
estimated that the increase will be be- 
tween $90,000 to $100,000 annually. 


Go to Richmond, Va., Office 


Frederick Johnson, formerly assistant 
manager of the Travelers at New Haven, 
Conn., also Special Agent Holton W. 


Drew of Detroit, Arthur H. Dodd of Bos- 
Blake of Worcester, 


ton, Clifford A. 





Mass., and Edwin V. Ross of Newark, 
N. J., have been assigned to the Rich- 
mond, Va., office, to assist in handling 
the volume of business in connection 
with the turnover from liability to com- 
pensation under the new Virginia com- 
pensation law which went into effect 
Jan. 1. Wellington Potter from the home 
office has also been helping in Virginia. 


Establishes New York Branch 


NEW YORK, Jan. 28.—Following the 
death of E. B. Quackenbush, for many 
years general agent of the Ocean Acci- 
dent at New York, the company has de- 
cided to establish a Manhattan branch 
for its accident and burglary depart- 
ments. The offices will be at the present 
premises of the Quackenbush agency, 92 
William street, and the staff the same 
as formerly. The manager of the new 
branch office has not yet been decided 
upon. 


COMMISSIONER NOT 
COLLECTION AGENCY 


(CONTINUED FROM PAGE 23) 


its affairs cannot reasonably be construed 
to be either hazardous to the public gen- 
erally or its policyholders particularly. 

“In the case at bar there was not only 
an absence of any showing of insolvency 
or impaired financial condition, but there 
was affirmative evidence to the contrary. 
A company’s failure through financial in- 
ability to meet its obligations may con- 
stitute a basis for supervision, but neither 
the letter nor the spirit of the law lends 
color to the exercise of the power where, 
as here, there is no evidence of inability, 
but a denial of liability to pay the claim 
in question. The determination of this 
matter may be left to the courts where 
the law has placed it. 


Would Become Collection Agency 


“It is not only reasonably inferable, 
but a legitimate conclusion from the 
facts, that if relator (Guaranty Co.) upon 
notice of respondent, contemplated ac- 
tion, had paid the claim of the insurance 
company other causes of supervision 
would have been found to exist by re- 
spondent (Harty). Such a construction 
is not in accord with the purpose of the 
law and if pursued would result in trans- 
forming the insurance department into 
a collection agency. We are therefore 
of the opinion that there is such an 
usurpation of power evident on the part 
of the respondent as to authorize us in 
making the preliminary rule in prohibi- 
tion final.” 


Horace Seaver has been secured by the 
Aetna Life to act as a special agent from 
the home office to develop burglary and 
miscellaneous casualty lines. 
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NEWS OF THE ACCIDENT WORLD 





LINDSLEY AT MEETING 
WILL ADDRESS ACCIDENT MEN 


‘Director War Risk Bureau Secured for 
Chicago Convention—Shorts to 
Explain Manual 


President Isaac Miller Hamilton of 
the Federal Life, has received word 
from Henry D. Lindsley, director of 
the War Risk Insurance Bureau at 
Washington, that he will speak before 
tthe Health & Accident Underwriters 
Conference to be held in Chicago, 
March 5-7. This will be the first in- 
surance meeting that Colonel Lindsley 
will have attended since he took his 
new office. He was formerly an offi- 
cial of the Southwestern Life of Dallas 
and is prominent in his state. It is 
also hoped that Vice-President E. G. 


Simmons of the Pan American Life of | 


New Orleans, who is president of the 
‘American Life Convention will give a 
talk. R. Perry Shorts, vice-president 
of the Massachusetts Bonding will 
‘take a half day in going over the new 
manual that has been prepared, as it 
is a very important piece of work. 


Indiana Bills Introduced 


A bill has been introduced in the Indi- 
ana senate providing that the cost and 
expenses of the execution of surety bonds 
shall be paid by state, county, township, 
or municipality protected by the bond, 
The bill in the Indiana house provides 
that county officials may give surety 
company bonds instead of personal bonds 
when bonds are required to protect men 
in office. 





| 
| 


HEALTH RATES GO UP 


| TRAVELER'S ANNOUNCEMENT 


| Need of Higher Tariff for This Class 
Made Plain by Combined Ex- 
perience Figures 


Announcement has been made by the 
Travelers of an increase in its health 
rates approximating $1 for each $5 of 

| weekly indemnity for select, preferred 
and seiected ordinary risks. The rates 
for physicians and surgeons remain un- 
| changed. 
| effect Feb. 1. 
| “leader” health policy providing $25 
| weekly indemnity, a charge of $42.50 is 
| made in the select, preferred, extra pre- 
| ferred, and selected ordinary classes, 
| between ages 18 and 50, and $52.50 be- 
| tween ages 51 and 55. The leader dis- 
| ability policy providing $7,500 principal 
sum and $25 weekly indemnity a pre- 
mium of $67.50 for the select and pre- 
ferred classes, $77.50 for the extra pre- 
ferred, $80 for physicians and surgeons, 
and $85 for the selected ordinary 
classes is charged between ages 18 and 
50, and between ages 51 and 55 pre- 
miums of $77.50, $87.50, $92 and $95 are 
charged in the four classes named. 


Attitude of Other Companies 
J. M. Parker, Jr., secretary of the 


Aetna Life, announces that that com- 
pany has no immediate intention of in- 
creasing its health rates, the-influenza 
experience not having been alarming. 
A. E. Forrest, vice-president of the 





North American Accident, of Chicago, 


| 
| 





announces that that company will 
shortly advance its health rates. 
Apparently there will be a more or 
less general move to increase health 
rates, at least so far as the larger com- 
panies are concerned. The experience 
on health business, entirely aside from 
the influenza losses, has been unsatis- 


| factory, and the opinion has prevailed 


for some time that the premiums must 
either be advanced or the benefits re- 


| duced in order to show a profit on this 


The new schedule goes into | 
Thus for the company’s | 


class. As is known, casualty companies 
write health insurance only in connec- 
tion with accident business, and few, if 
any. companies make a bid for heaith 
business alone. 
Loss Ratio of S3 Percent 

At the recent conference of casualty 
officials in New York it developed that 
the combined experience of the principal 
accident and health companies for the 


' past few years shows that the health end 





of the business has developed a loss ratio 
of 83 percent. With most accident and 
health companies an agency commission 
of about 35 percent is paid, to which 
must be added 10 or 12 percent home 
office expense and 5 percent for taxes. 
This 52 or 53 percent added to 838 percent 
places the health business far over on 
the wrong side of the column. 


Public Mind Prepared 

Casualty company officials are united 
in the belief that now is the psychologi- 
eal time to announce an advance in 
health rates. The disability companies 
ave paid out thousands of dollars in 
health claims due to influenza, and the 
public generally is familiar with the fact 
that the loss ratio has been excessive. 
The increase will be taken with fairly 
good grace at this time. Apparently the 
announcement by the Travelers does not 
mean that that company is to stand alone 
in its collection of increased rates, but 
rather that it is simply blazing the trail 
which a number of the more important 
companies will shortly follow. 
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VIEWS AT BALTIMORE 
NO DEFINITE ACTION PLANNED 


Maryland Companies Not to Increase 
Health Rates Until Other Bureay 
Companies Announce Attitude 


BALTIMORE, MD., Jan. 28,—}t 
seems to be fairly well established 
among the three companies writing ac. 
cident and health insurance whose head- 
quarters are in Baltimore that while 
there is urgent necessity for increasing 
the rates on this class of business pri- 
marily because of the heavy payment 
of beneficiaries due to the prevailing in- 
fluenza epidemic, but partially also to 
the alleged inadequacy of the estab- 
lished rates for the combined accident 
and health contract, no present steps 
will be taken toward increasing these 
rates. The local companies have in 
common with others suffered severely 
during the late fall and winter months 
on account of enormously increased 
amount of sickness, but will not, so far 
as at present determined, raise their 
rates until concerted action is taken in 
this direction by all the bureau mem- 
bers. 


May Drop Line 
J. Arthur Nelson, president of the 


New Amsterdam Casualty Company, 
said today that he felt as though his 
company should abandon this class of. 
underwriting unless the premiums ap- 
plying to health insurance were prac- 
tically doubled, this in view of their 
experience during the present epidemic. 

Richard H. Thompson, vice-president 
of the Maryland Assurance Corporation, 
which took over the accident and health 
business of both the Maryland Casualty 
Company and the Fidelity & Deposit 
Company about a year and a half ago, 
made the following statement regarding 
this matter today: ‘‘The Maryland As- 
surance Corporation is a member of the 
Bureau of Personal Accident and Health 
Underwriters. At the annual meeting of 
the bureau, held in New York on Jan. 
16, it was recommended that the rates 
on health insurance reported and en- 
dorsed at the meeting of the bureau June 
6, 1918, which are $7, $8 and $9, be in- 
creased to $8, $9 and $10. The recommen- 
dation was acted upon favorably, but 
with no date set for its becoming effec- 
tive. We feel, therefore, that we shall 
await concerted action on the part of all 
the bureau members. Undoubtedly health 
insurance as now written by the various 
companies is not commanding a living 
rate for them.” 

He also claims that his company has 
paid out during the last ten weeks of 
1918 on account of illness due to influ- 
enza more than it had on account of 
all other diseases during the remaining 
42 weeks of the year. 


Will Take No Action 


A representative of the United States 
Fidelity & Guaranty Company stated to- 
day that while his company has suffered 
rather severely in its accident and health 
department on account of the epidemic, 
their purely accident losses have fortu- 
nately been so light during 1918 that 
their total loss ratio in this department 
for the year has not shown an unduly 
large increase over that of previous years 
and that his company, while it would 
like to see the health rate increased, as 
well as:to have a standardized form of 
accident and health policy adopted, they 
would not take any independent action 
with either of these ends in view. 





Heavy Auto Toll in December 


AUSTIN, TEX., Jan. 28.—Fourteen 
persons were killed in automobile ac 
cidents in Texas during December, 
1918, according to a statement by the 
Texas State Highway Department, 
Sixty persons were slightly injured ane 
forty-two seriously injured. Six acct 


dents. occurred at, railroad crossings)’ 
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Ten cars were damaged with no injury 
resulting to occupants. 


REMOVE TRAVEL RESTRICTION 
Accident Companies no Longer Pro- 


hibit Ocean Voyages and 
Visits to Europe 





NEW YORK, Jan. 29.—The prohibi- 
tion against European travel, enforced 
by all accident insurance writing com- 
panies during the war season, has been 
removed from their contracts and the 
hazard is freely accepted. Thus far 
European travel has been confined to 
those having essential business and 
passports are difficult to obtain. It is 
anticipated that in the near future, with 
the steady release of shipping, the rush 
of tourists to visit the battlefields of 
the old world, will be very heavy. No 
ofice, so far as can be learned, plans 
issuing a social contract for such cov- 
erage. A further action on the part of 
offices is the restoration to full accu- 
mulation periods of policies cancelled 
when their holders entered war service. 
Applications for such privilege have 
been made and in every instance it has 
been allowed. 





Architect Enters Accident Field 


F, Irvin Davis has withdrawn from the 
frm of Davis & Brooks, well known 
Hartford architects, and entered the in- 
surance field. He will be associated with 
Arthur G. Hinkley, manager for the Con- 
necticut accident and liability depart- 
ment of the Aetna Life. Mr. Davis had 
been associated with Mr. Brooks for 
twenty-one years. 


Eaton Made Assistant 


c. S. Eaton of Minneapolis has been 
appointed assistant manager of the Min- 
neapolis branch office of the National 
Casualty. He has been with the com- 
pany for a number of years. 


Leech in the Field 


W. F. Leech has been appointed field 
superintendent of the health and acci- 
dent department of the Lion Bonding in 
Iowa. He has been in the accident busi- 
ness for more than 25 years. He will 
make his headquarters in Des Moines. 


Oregon Bill to Aid Soldiers 


A bill has been introduced in the Ore- 
gon legislature providing that on acci- 
dent and health policies issued to sol- 
diers, that where the companies take ad- 
vantage of the military clause and no 
claim has been made, that the premiums 
be returned to those who have paid. 





Will Write no New Business 


BOSTON, MASS., Jan. 28.—The National 
Protective of Boston has withdrawn from 
Texas and Oklahoma and has notified 
its agents that no new business will be 
written for the present. Heavy losses 
from the influenza epidemic and a desire 
to avoid unfavorable experience along 
this line is given as the reason for the 
company’s decision. It is stated that the 
company is still paying its losses and 
will continue in business, notwithstand- 
ing the announcement to agents. The 
company was organized a year ago by 
former Officers of the Masonic Protec- 
tive, and the latter soon after brought 
suit against the National Protective and 
its officers, charging attempts to raid 
its business and agency forces. The suit 
has been going on for several months 


how before a master in the Boston 
courts. 





National Protective Shuts Down 


Agents of the National Protective In- 
Surance Company of Boston have been 
advised by the home office that the com- 
pany has ceased writing new business for 
the present. This company was organ- 
ized last February by the former officers 
of the Masonic Protective of Worcester, 
Mass. The latter company shortly there- 
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COL. TRAVIS ARRIVES 


WILL SOON TAKE NEW POST 





Kansas Insurance Commissioner Who 
Has Been in Overseas Service 
Has Now Returned 





BOSTON, MASS., Jan. 28.—Col. 
Frank L. Travis, new insurance com- | 
missioner of Kansas, arrived in Bos- | 
ton Friday on the Melita and after 
spending one day in Camp Devens and 
visiting a day here in Boston with his 
old friend, W. L. Taylor of the Massa- 
chusetts Bonding, he proceeded to 
Camp Meade, Md., where he hopes to 
be mustered out of the service so he 
can return to Kansas and. take up the 
duties of insurance commissioner. 

Colonel Travis went overseas as 
commander of the 117th Ammunition 
train of the 42nd division. He was 
among the first hundred thousand of 
American soldiers to land in France, 
landing in Brest on Nov. 12, 1917. The | 
Colonel was in active service on five 
battle-fronts, which include Leuney- | 
ville-Baccarar, also Chateau Thierry, 
participated in the capture of San Mi- 








after brought suit against the National | 
Protective and its officers, charging at- | 
tempts to raid their business and their 
agency plant. The suits are still pending | 
in court. The National Protective has } 
sustained heavy losses from influenza, 
and this is given as the cause for sus- 
pending operations temporarily. 


| that he was with the Rainbow 


hiel was with General Goreau in the 
terrible battle east of Rheims. He 
was at the Argonne when the armistice 
was declared. 


W. L. Taylor’s Comment 


While in Boston his friend, Mr. Tay- 
lor, introduced him to Frank H. Hardi- 
son, commissioner of Massachusetts. 
In speaking of Colonel Travis, Mr. 
Taylor said: 

“The Colonel had very little to say 
about his war record. In fact that seems 
to be the case with nearly all of the offi- 
cers who have returned from the front 
and who have seen actual fighting. On 
the same boat with the Colonel came an 
officer of high rank who had much to say 
about the Colonel’s wonderful military 
record. He stated that the records will 
show that the Colonel was continually 
on the front from Feb. 21, 1918, until the 
armistice was signed on Nov. 11, and was 
not away from his command 24 hours in 
all of that time. Nothing can speak more 
highly for an officer’s record than to say 
Division 
from the time it first went into action 


| until the armistice was signed.” 


No Collection Agency 
In discussing the office of superintend- 


; ent of insurance, Colonel Travis stated 


in very emphatic terms that he had his 


| idea of the duties and that he was going 
| to try and run the office just like he had 


run his command in the army, fair to 


| everyone with special privileges to none. 


He made it very plain that the insurance 
department could not be used as a col- 
lecting agency for all kinds of unjust 
and unreasonable claims. To use his own 
words, he said: “I expect to be an in- 
surance supervising official and will not 
assume any of the court jurisdiction in 
the handling of claims against insurance 


| companies by claimants or the collection 


of over-due premiums by the companies. 


The courts are open to them.” 


Business Shows Increase 


The commercial accident and health | 
business of the Continental Casualty 
shows approximately 334 percent in- 
crease so far this year as compared with 
the same period of last year. | 





Accident Notes 


The Maryland Assurance, the accident, 
health, and life insurance running mate 
of the Maryland Casualty, has been li- 
censed in Kentucky with Guy D. Adkinson, 
Euell Marshall and Charles W. Jefferson 
of Louisville, as agents. 

In the Texas senate Mr. Buchanan has 
offered a bill extending the radius of the 
operation of incorporated and unincorpo- 
rated mutual relief or benefit or burial 
associations to fifty miles. At this time 
these concerns are limited to one county. 





The Colonel was elected in Kansas by 
a large majority. He went before the 
American consul-general in Paris about 
the 1st of December and took the oath of 
office which was forwarded to Topeka. 
He had received no news or information 
concerning the office until he landed in 
Boston and was informed by his friend, 
Mr. Taylor, that his first choice of deputy, 
Charles E. Eldridge, had accepted the 
appointment. When the Colonel was ad- 
vised that the governor of Kansas had 
recommended the adoption of the Ohio 
plan of compensation insurance, he 
smiled and remarked: “I hope I am soon 
mustered out. The people of Kansas 
need me more than Uncle Sam does now.” 


Inaccuracies Corrected 
NEW YORK, Jan 29.—Inaccuracies in 








the figures compiled by a special com- 
mittee on fidelity insurance of the Asso- 
ciation of Stock Firms are pointed out 
by President F. W. La Frentz, of the 
American Surety. He quotes Assistant 
District Attorney Olcott as saying that 
Robert Moore, recently convicted, had 
caused his employer a total loss of $1,146, 
385. The committee had reported that 
the total average annual loss for ten 
years sustained by 245 houses replying 
to an inquiry on the subject was $46,- 
447.20. As the Moore case _ alone 
would average $114,668.50 per annum for 
ten years, if the average of $114,668.50 
in the Moore case were added to the av- 
erage reported by the committee, the to- 
tal averages for ten years would be 
$161,115.70. 


Will Enter New Territory 


The Lion Bonding is entering new fields 
and branching out rather extensively. 
It expects to enter Wisconsin, Colorado 
and Illinois in the near future. It will 
appoint field men for these states. It is 
stated that the Lion also intends to enter 
Indiana in the near future. 


Continental Casualty 
Increasing Its Capital 


The Continental Casualty has in- 
creased its capital from $300,000 to 
$600,000 transferring that amount from 
the surplus account. The Continental 
has had a remarkably successful career 
starting in 1897 with a paid in capital 
of $100,000. Later this was increased 
to $200,000. In 1900 it was increased 
to $300,000. The stockholders later 
contributed $371,700 to surplus in or- 
der to strengthen the company, mak- 
ing their total contribution to surplus 
account since organization $431,700. 
The Continental is engaging in many 
of the additional casualty lines and de- 
sires to be financial fortified. It car- 
ries voluntary reserves over and above 
the legal reserve so that its policy- 
holders are well cared for. 


Sales methods that have proved suc- 
cessful in the accident and health in- 
surance business are outlined in each 
monthly issue of The Casualty Review. 
Send ten cents for sample copy or one 
dollar for a year’s subscription to 1362 
Insurance Exchange, Chicago. 


Progress is due to dissatisfaction. 





The Provident 


Life & Accident Insurance Co. 
OF 
CHATTANOOGA, TENNESSEE 
Established 1887 


100% INCREASE 


Monthly Premium Department 1917 


Liberal Contracts 
Complete Coverage 


POLICIES FOR 
Accident and Health 
Group—Life—Railroad 
INSURANCE 











Write for particulars of the 


BUSINESS MEN’S 
PENSION POLICY 





Home Office, Provident Building 
CHATTANOOGA, TENNESSEE 








VIRGINIA COMPENSATION 
Effective January Ist, 1919 
Ns Fy 13 COMPENSATION 
ai’ now be made at thie office. 
iad Muteel Blac, Robes Ver 
Health Claims 
Te and Carolina 








AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 





SURETY BONDS 


BURGLARY 
INSURANCE 











TIME! 


You protect people against the loss of 
it. But do you conserve your own? Do 
you avoid waste of time in keeping 
track of and following up _pros- 
pects? The SYSTEMATIC SALESMAN- 
SHIP OUTFIT for Accident and Health 
Insurance Men is a time conserver. Send 
for sampie cards and circular descrip- 
tive of system and card case. 


The National Underwriter 
1362 Insurance Exch. Lincoln Inn Court 
. CHICAGO CINCINNATTI 








EMORY H,. ENGLISH 
President 


JOEL TUTTLE 
residen' Secretary 





CAPITAL ONE MILLION DOLLARS 


Paid in Full and Deposited in Securities 


with Insurance Department of Iowa. 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines. 


HOME OFFICE: 
715 Locust St., DES MOINES, IOWA 


LAWTON-BYRNE-BRUNER AGENCY CO., Genera Agents 
Pierce Bldg, ST. LOUIS, MO 
BROWN, MANN & BARNUM, General Agents 
504 Waldheim Bldg, KANSAS CITY, MO 
A. J. SCHUNK, Manager Necthwestern Branch 
615-619 Security Bidg, MINNEAPOLIS, MINN 
JULIUS BACHER, General Agent 
Metropolitan Block, MILWAUKEE, WIS. 
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Hope for Indiana Bill 


Surety agents are hopeful of the suc- 
cessful passage through the Indiana legis- 
lature of a bill which would make cor- 
porate surety compulsory on public offi- 
cials, The bill was not introduced by an 
insurance man, but by a representative 
from a city in the northern part of the 
state which had a very costly experience 
with the collection of claims against per- 
sonal sureties on a defaulting local official. 





Had an Excellent Experience 


During the last 18 months the National 
Surety bonded 240,000 workers of lead- 
ing war charities at a total risk of $47,- 
550,000. In no case has a loss resulted. 
In commenting on this the National 
Surety says: 

“This experience was fully anticipated 
by the company because of the patriotic 
character of men and women engaged in 
the work, and an unusually low rate of 
premium was therefore required—prac- 
tically only enough to cover the cost of 
handling the details. In one instance 
officials of a New York bazaar embez- 
zled, but, although they were indicted, 
their defalcation was made good from 
other sources, and our company was not 
called on to pay the indemnity. The 
above general experience may also be 
said to include and represent our com- 
pany’s experience with peace charity 
workers, except as to professional sub- 
scription solicitors, who are paid on a 
commission basis, and who are regarded 
as such questionable risks that we hesi- 
tate to bond them without careful inves- 
tigation.” 





Accepts No Personal Bonds 


RICHMOND, VA., Jan. 28.—As a result 
of a ruling by Governor Davis of Vir- 
ginia that he would accept no personal 
bonds from depositories of state funds 
on which any one surety is liable for 
more than 20 percent of the total risk, 
personal surety bonds have been reduced 
from $3,800,000 as of Oct. 1, 1918, to 
$600,000 as of Jan. 1. The governor is 
advised by State Treasurer Johnston that 
a total of $9,050,000 of guaranty bonds, 
of which 94 percent are approved surety 
bonds, are now held by him to protect 
state funds on deposit in the thirty-six 
banks which have qualified under the 
law as state depositories. Companies 
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BUSINESS BUILDING PLANS 





Necessity for Attracting Attention to 
Burglary Protection—Using Timely 
Advertising Material 





One of the most effective means of 
stimulating business that can be used 
by the burglary writing agent is the in- 
sertion of an advertisement in the 
morning paper in his home city the 
morning after a robbery that has at- 
tracted general attention occurs. 
Crimes of this kind are sometimes 
rather infrequent, and it is important 
for the burglary agent to “cash in” on 
each one. The agent who is attempting 
to accumulate a good volume of bur- 
glary business, and to become identi- 
fied in his city as a burglary insurance 
specialist, will find an advertisement 
on burglary insurance the morning 
after a robbery occurs to be effective 
in paving the way for his solicitation 
to follow the same day. In life insur- 
ance the salesman has the daily deaths 
to point to. Robberies are by no 
means frequent, but when they do 
occur the burglary agent should take 
full advantage of them for publicity 
purposes. 








carrying the corporate surety are as 
follows: Fidelity & Deposit, United 
States Fidelity & Guaranty, American 


Surety, National Surety, Aetna Casualty 
& Surety, Maryland Casualty, Royal In- 
demnity and the Virginia Trust. When 
the governor began to look into the mat- 
ter he found that the combined bonds 
which had been executed by the state 
depositories amounted only to $8,750,000, 
of which more than 43 percent were 
on personal security, including bonds 
amounting to $1,600,000 which were de- 
fective because of death of sureties. In 
his investigation he made a study of the 
depository laws of all forty-eight states 
and found that in thirty-four of them 
personal bonds were either expressly 
prohibited by statute or were not ac- 
cepted as being unsatisfactory and dan- 
gerous form of security. 





FIELD FOR SMALL POLICIES 





Opportunity for Burglary Business 
Among Small Merchants in Resi- 
dence Districts of Large Cities 





There is a big field for $1,000 bur- 
glary policies that has never been care- 
fully cultivated. While the companies 
are not seeking open stock policies, 
there is a widening market for the plac- 
ing of safe and interior hold-up polli- 
cies among the small neighborhood 
dealers. Very little burglary business 
will be written by the agent who only 
mentions it to the small dealer in a 
casual way. It must be presented with 
enough seriousness to carry conviction. 

A majority of small merchants have 
very little adequate means of protec- 
tion. The alarm system, watchmen, 
guards, etc., that are used in the down- 
town districts are not in evidence in 
the outlining sections. It is not a very 
difficult matter for a thief to work al- 
most unhampered at night in the out- 
lying neighborhood of a large city. 
While it is true that the smaller mer- 
chants never have a great deal of cash 
on hand, there are few indeed who are 
not good prospects for at least a $1,000 
burglary policy. 


Rough Notes expense account books 
are especially designed for field men. 
Monthly, 15 cents; $1.50 for a set of 
twelve. Also handsome leather bound 
vest pocket expense book covering 
year’s expense, at 60 cents. Write THE 
NATIONAL UNDERWRITER Supply Depart- 
ment. 


Sales methods that have proved suc- 
cessful in the accident and health in- 
surance business are outlined in each 
monthly issue of The Casualty Review. 
Send ten cents for sample copy or one 
dollar for a year’s subscription to 1362 
Insurance Exchange, Chicago. 


| WORKMEN'S COMPENSATION 











State Fund Committee Does Little 


Understanding about the Virginia cap- 
itol and among Richmond insurance men 
is that Governor Davis will recommeng 
the adoption of a state fund in conjunc. 
tion with the compensation act now jp 
operation, when the general assembly 
convenes next winter. A legislative com. 
mittee of five members was delegated to 
investigate and report on the advisabjj- 
ity of adopting such a system when the 
solons were in session last winter. go 
far, however, the committee has accom. 
plished practically nothing. The fact 
that no provision was made to cover ex. 
penses incidental to investigation is pe- 
lieved to be the principal stumbling block 
in the way of progress. When the res- 
olution went through, the understand- 
ing was that the committee would be ex. 
pected to make a tour of the state, hola- 
ing hearings at important centers, Per. 
sonnel of the committee is as follows: 
Senators Lee Trinkle of Wytheville and 
R. E. Thornton of Fairfax, and Repre- 
sentatives James H. Price of Richmond, 
E. G. Dodson of Norfolk and D. T. Stant 
of Bristol. 





Make Compensation Compulsory 


The Ohio Labor party at this session 
of the legislature will seek an amend- 
ment to the workmen’s compensation 
act under which all employers will be 
required to come under the law’s pro- 
visions. As the act now stands em- 
ployers of less than five workingmen 
need not accept the compensation pro- 
gram and no employer need accept it, 
if he wishes to carry his own insurance. 

Laws providing for old age pensions 
and illness prevention will be asked. 

Building code laws for better housing 
conditions will also be asked. 





Virginia Employers Warned 


Warning is being given employers 
coming within the scope of the Virginia 
workmen’s compensation act that they 
must take immediate steps to comply 
with the law which requires that they 
shall take insurance in some company 
or organization duly authorized to 
transact such business or else shall 








Assets, over - - 


SEALY HUTCHINGS, President 
GEO. SEALY, Secretary 


Surplus to Policyholders, over 
(At the close of business November 30, 1918) 


AMERICAN INDEMNITY COMPANY 


Home Office: Galveston, Texas 
Under supervision United States Treasury Department 


$1,500,000.00 
980,000.00 


JOHN SEALY, Vice President 
J. F. SEINSHEIMER, Gen’! Mgr. 


Announce the opening of their Newark, N. J., Branch Office—309 
Union Building, as of January 1st,1919, for the handling of Casualty 
Business—under the supervision of Mr. Edward R. Randall. 


The Jersey City Branch Office, Mr. George A. Devoe, Manager, which 
has been in successful operation for the past several years, will con- 
tinue to handle Fidelity & Surety business exclusively. 


Responsible Agents Wanted Where Not Represented 








Capital $ 500,000.00 
Deposited in Securities with 
lowa [nsurance Department 
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CASUALTY COWDANY 


SIOUX CIT) 


SURETY {CASUALTY 
BONDS [INSURANCE 






ggressive Management 
roaa Policies 
nservative Umerwriting 
Onsistent Serviee 


Sioux City, Jowa 
Write For Agency to A. G. OGLE, Vice President and General Manager. 








SOMETH 


In addition to an up-to-date line of Life and 
Accident policies, we also issue a special Accident 
and Health policy for farmersonly. A contract without 
frills or ruffles but a proven good seller. Write for sample. 


The Gem City Life Ins. Co. 


ING NEW 


Dayton, Ohio 














Sans Es eee 








f Federal Savings and Insurance Co. § 
FOUNDED 1889 


INDIANAPOLIS 
Specializing on monthly Premium Health and Accident 


with non-classification of risks. 

: Policy includes $100.00 funeral benefit. 
Representatives Wanted in Indiana and Illinois, Our Victory Policy Will Interest You. 
nn ————s Been 








Benefits paid weekly. 
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THOS. E. HANLON, Gen. Agt., Ohio 
Building, Cincinnati; STONE, 
Lemcke Annex, Indianapolis, Ind.; GEO, 


rn — Agt., 
en. 3., 
reg 


Detroit; LOYAL DU 
HIRSCHBE 


Y 
MPANY, Gen. A 


S., 
MANCHESTER 60.8% 





EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S, Branch, 88 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


UNITED STATES ASSETS, $14,776,570.58 


East. 
STAFFORD 


Exchange Bldg., Chicago, lil; CHAS. H. GARRISON, State A 
: erchants Exchange, St. 
Commerce Bldg., Kansas City, 
Woodmen of the World Bldg. © 
Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 


SURPLUS, $2,490,258.08 


Ky., W. Va., Tenn., First National Bank 
& STONE, Gen. Agts. Ind. and Ky., 

A. GILBERT, Res. Mgr. Ill. and Towa, Ins. 

., Mich., Majestic ms 

Idg., Milwaukee; F. D. 

Louis; GROVES BROS 
0.; - 

~ Neb.; JAMES & 
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maha, 


FAIL 
« 


fession 
been 7X 
the co: 
been 1] 
some < 
a posi 
elemer 
portun 
scrupu 
fraud 
the fu 
tions |] 
sociati 
funds, 
been c 
by th 
strike: 
and t 
treatn 
plains 
flictio. 
the pu 
































ession 
mend- 
sation 
‘ill be 
3 pro- 
$ em- 
gmen 
1 pro- 
spt it, 
rance. 
sions 
ced, 

using 








January 30, 1919 


— 








THE NATIONAL UNDERWRITER 


31 





ish proof to the industrial com- 
epeiot of their financial ability to pay 
direct compensation when due. The 
law stipulates that notice of compli- 
ance with the conditions must be filed 
with the commission on or before Jan. 
30, The penalty for failure to comply 
with its provisions is a fine ranging 
from $1 to $50 for each day of refusal 
or neglect to do so, according to the 
number of employes. 


Supreme Court Reverses Decision 


DES MOINES, IA., Jan. 28.—The Iowa 
supreme court Monday handed in an im- 
portant interpretation of the Iowa work- 
men’s compensation law. Myrtle Walker, 
widow of Martin, who was killed in the 
Des Moines Union roundhouse Aug. 25, 
1918, sued the railroad company. An ar- 
pitration commission awarded her dam- 
ages and the Des Moines Union instituted 
certiorari proceedings to test the right of 
the commission in the case. 

The supreme court reverses the lower 
court and holds “the commission had no 
jurisdiction to inquire into or determine 
any fact touching the liability to the in- 
jured party when both were engaged in 
interstate commerce.” 


FAILURE OF GERMAN PLANS 
(CONTINUED FROM PAGE 23) 


fession throughout Germany has not 
been materially improved, but quite to 
the contrary the ethical standards have 
been perceptibly lowered, attaining in 
some communities to the proportions of 
a positive public scandal. The better 
element has been discouraged by the op- 
portunities extended to the more un- 
scrupulous to encourage malingering and 
fraud and widespread imposition upon 
the funds. Instead of harmonious rela- 
tions prevailing between the medical as- 
sociations and the sickness insurance 
funds, quite to the contrary there has 
been continuous warfare, best illustrated 
by the frequency of so-called “doctors’ 
strikes.” A vast amount of precious time 
and thought is wasted upon needless 
treatment for trivial or imaginary com- 
plains, while treatment for serious af- 
fictions is often grossly inadequate to 
the purpose of a cure. 
* * s 

8. The sickness rate among German 
wage-earners is not disclosed, but re- 
mains at a figure far above any corre- 
sponding conditions of ill-health dis- 
closed by impartial investigations in this 
country. In many of the funds half of 
the wage-earners will claim sickness and 
medical benefits throughout the year. 
Most of these benefits are, by independ- 
ent inquiries, proven to be unjustifiable 





demands upon the funds, being prac- 
tically insisted upon either as unemploy- 
ment benefits or poor relief disguised as 
claims for sickness and inability to 
work. 

. = * 

9. In consequence, from the industrial 
changes resulting from the war, a large 
number of women, children and aged 
persons have been admitted to member- 
ship in the sickness and invalidity funds 
under conditions opposed to conservative 
management. In consequence, the fu- 
ture demands upon the funds for sick re- 
lief and invalidity must very consider- 
ably increase, as in fact has already been 
the case during the last three years of 
the war. The required increase in con- 
tributions from wage-earners has been 
violently resisted and the deficiencies 
have been made good by the withdrawal 
of substantial amounts from the re- 
serves. 

10. Not only has the government been 
reckless or indifferent in the general ad- 
ministration of the funds, but there has 
been the utmost tolerance in the making 
of expenditures for war charity purposes, 
out of all proportion to the financial re- 
sources of the funds. During 1915 alone 
over twenty million marks was expended 
in this manner, largely in the form of 
money grants to dependents of soldiers 
killed in the war, or for Red Cross pur- 
poses, etc. 

2 * 2 


11. If reckless in the direction indi- 
cated, the government virtually looted 
the accumulated funds, especially of the 
invalidity insurance institutions, by in- 
sisting upon the compulsory investment 
in war loans. The social insurance in- 
stitutions subscribed one and a half bil- 
lion marks to the first seven war loans, 
and at the present time the invalidity in- 
surance institutions have over half of 
their investments in war obligations. 
Since the institutions lost considerably 
in the sale of first-class securities, which 
were replaced by war loans of doubtful 
intrinsic value, the ultimate losses from 
these sources will unquestionably be very 
considerable. Since it is practically cer- 
tain that under the new socialistic gov- 
ernment a part, if not the whole, of 
these losses will be, or may be, repudi- 
ated, or that in any event the loans will 
be reconverted with reduced interest 
earnings, to the serious disadvantage of 
the funds, the outlook for the future 
in this respect is perhaps the most alarm- 
ing of all. 

* * * 

12. In the industrial accident branch 
of social insurance, the government has 
approved very substantial reductions in 
the assessments as a matter of war 
necessity, regardless of an increase in 
accident frequency on account of the 





employment of women, children and aged 
persons without previous factory experi- 
ence. Between 1914 and 1915 there was 
a decrease in the expenditures for acci- 
dent prevention to the amount of over 
600,000 marks, and nearly a million 
marks less were expended in connection 
with accident investigations, supervision, 
etc. In marked contrast to expenditures 
in 1915 of less than two million marks 
for accident prevention, the expenditures 
for the investigation of accident claims, 
accident causation, etc., reached not far 
from four and a half million marks. The 
evidence that German industrial accident 
prevention under social insurance has not 
been anywhere near as effective as the 
corresponding voluntary efforts in this 
country, is brought out by the statement 
that while in 1903 the fatal accident rate 
in German industry was 0.74 per thou- 
sand, it was 0.73 in 1914 and 0.85 in 1915. 
The fatality rate in German coal mining 
remains at the figure of 2.8 per 1,000, 
which is about the same as the prevail- 
ing rate in this country, considering de- 
cidedly more dangerous conditions on ac- 
count of the employment of a much 
larger preportion of men with very lim- 
ited miring experience, chiefly because of 
their foreign origin, unable to thor- 
oughly, understand the rules and regula- 
tions in the English language. 
* A = 


13. It is a foregone conclusion that 
German wages must suffer a very sub- 
stantial decline in consequence of the 
war and the readjustment of interna- 
tional relations, more or less decidedly 
burdensome to the German people. Since 
the whole social insurance system rests 
upon the compulstory deduction from 
wages on the one hand and the com- 
pulsory contributions by employers on 
the other, the inference would seem jus- 
tified that if the products of German 
industry are in the future to meet 
international competition, the burdens of 
social insurance will have to be materially 
reduced. But on the other hand, the in- 
creasing economic distress, the large 
proportion of more or less dependent war 
invalids, the large increase in the num- 
ber of widows and orphans in need of 
financial support, will suggest rather an 
increase than a diminution of the benefits 
likely to be derived from the social in- 
surance system. Yet, as clearly brought 
out by the experience which has thus 
far been had, the demands for an in- 
crease in the contributions gn the part 
of the wage-earners will be strongly re- 
sisted by the wage-earning element now 
in power, while the employers will find it 
impossible to provide additional contri- 
butions and yet maintain a reasonably 
low cost of production and prices adapted 
to the existing requirements of interna- 


14. After all, the most lamentable con- 
sequence of social insurance in Germany 
has been the measurable lowering of the 
social and individual morality of the Ger- 
man people. The system in every direc- 
tion has fostered dishonesty, deception 
and dissimulation. Imposition upon the 
funds, the drawing of sick pay during 
periods of unemployment as the basis 
of certificates of illness wrongfully is- 
sued by attending physicians, had be- 
come the rule rather than the exception 
throughout Germany at the outbreak of 
the war. Numerous investigations made 
by impartial inquiry reveal the wide- 
spread practice of malingering, fre- 
quently attaining to half the proportion 
of all the sick claims, chiefly made for 
short periods of time and involving in 
the aggregate enormous burdens upon 
German industry. Lax social morality in 
this direction is reflected also in the high 
rate of suicide, in the relative frequency 
of suicide among children, in deplorable 
conditions of sex morality and lament- 
able shortcomings in housing accommo- 
dation. The war has revealed the true 
character of the German people, in 
marked contrast to the belief heretofore 
held, that in whatever other directions 
they might fall short by comparison, 
they were at least law-abiding, honor- 
able and humane. The evidence revealed 
by a careful analysis of social insurance 
experience proves with equal conclusive- 
ness that in consequence of a system 
resting upon principles of paternalism 
and coercion the mind and the morals of 
the German people had become perverted 
to a condition of dissimulation and 
fraud, totally unthinkable of being tol- 
erated in any other country in the world. 
* s « 


15. The German experience proves the 
inadequacy of social insurance as an ef- 
fective means of securing the required 
degree of continuous social progress de- 
manded by modern standards of labor 
and life. The fundamental principle of 
Such progress is social justice and the 
largest measure of political and social 
freedom consistent with the security, the 
well-being and the happiness of all. 
The German experiment in paternalism 
and coercion sounds the most convincing 
note of warning to other industrial 
countries, where under free institutions, 
under the ministry of voluntary service, 
savings and_ self-sacrifice, infinitely 
greater and more lasting results have 
been achieved. It is devoutly to be 
hoped that the warning will be heeded 
by the American people and that they 
will develop a strong and thoroughly ef- 
fective opposition to any and every ten- 
dency towards autocracy, paternalism 
and coercion, inherently hostile to our 
traditional conceptions of personal and 





tional competition. 


political liberty in a democracy. 
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Many people do not realize that unless an 
appraisement is well made it is worse than 
useless because it is misleading. ‘ 


A misleading or inaccurate appraisement 
injures the owner of a property in many 
ways, if he relies upon it as being correct—which 
he is apt to do, if he believes that the people who 
made it know their business. 


Every calculation that the owner makes 
based upon such an appraisement is a false 
calculation and is sure to entail a loss sooner 
or later. This is true whether the owner uses it 
in Accountancy, Cost Finding, Financial Report- 
ing, placing various kinds of Insurance, Tax 
Reporting or in the settlement after loss or dam- 
age to the property. 


It is highly desirable therefore to secure 
The Best Appraisal Service. 


This does not mean a service from a company 
claiming to be ‘“‘The Oldest, the Largest 
and the Best’’, although any company making 
such a claim would naturally advance this argu- 
ment. 


There are other things besides eggs that can be 
too old. 


Again size is no guarantee of quality. 


Of course, there is no argument against securing 
the Best Appraisal Service, but it is well to 
remember that assertion is not proof. 


There are at least three Appraisal Companies 
claiming to be ‘‘The Oldest, the Largest, and 
the Best”. It is obvious that somebody is ‘‘mis- 
taken’’. If on one of their claims perhaps on all. 


The owner is not interested in an Appraisal 
Company’s age any farther than to know that 
it has been long enough in the business to be 
securely established. 


The owner is not interested or should not 
be interested in which Appraisal Company 
is the largest. His own experience should show 
him that his larger competitors do not of necess- 
ity or in fact turn out any better goods than 
himself and often not so good. 


The owner is interested and vitally inter- 
ested in which Appraisal Company is the 


best—that is really the only matter of impor- 
tance and it is of the greatest importance. 


In this connection it is well to ask entirely 
disinterested parties and to rely upon their 
opinion rather than upon the opinion of the 
salesman who wishes to make a sale and does not 
always distinguish as to where his memory ends 
and his imagination begins. 


Naturally every salesman will claim that 
he represents ‘‘The Best Company”’ or at 
the least one that is as good as any other—That is 
plain ‘Sales Talk” and means nothing—without 
proof. 


Naturally also, every salesman will refer 
to his Company’s customers; and usually to 
a selected list of the same, and the answers from 
them are almost sure to be favorable. 


The only Appraisement user competent to 
judge is the man who has two or three Ap- 
praisements made by two or three different 
Appraisal Companies. He can tell which is the 
best of the two or three, but even his experience 
is limited. 


There is, however, a much better and more reli- 
able source of information, namely; ‘‘Insurance 
Authorities’’. Ask them! 


We mean ‘Insurance Authorities’’ because 
the local agent may or may not be in possession 
of ‘‘All the Facts’ and may or may not be com- 
petent to judge, hence his opinion may or may 
not be reliable. 


On the other hand “Insurance Authorities’’ 
make it their business to keep posted about 
everything that affects their interests or the in- 
terest of their clients, hence they know which is 
the Best Appraisal Company—they are not giving 
you a guess or a belief—They know. Ask them! 


The thing that counts in Appraisal work 
is not which is the Oldest or which is the 
Largest—both of which are disputed, but which 
is The Best Appraisal Company. 


This is the Acid Test and you can learn this 
from Insurance Authorities: Ask them—It will 
pay you. 
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ANNUAL CONFERENCE OF 


NEW YORK LIFE MEN 


Agency Leaders Meet to Discuss 
Some of the Features 
of the Work 


MANY POINTS COVERED 


Representatives From the Home 
Office Join With Field Generals in 
- Surveying the Territory 





The conference of the inspectors of 
agencies and agency directors of the 
New York Life at Ormand, Fla., was 
a great success. The company gives 
the following story of the meeting: 


The problems of agency men differ ma- 
terially from those of field men. At these 
conferences the agency men learn how 
to encourage and help the field man and 
to build a better and more permanent 
organization of writers who are able to 
make a living at life insurance. 

This is the meeting at which the events 
of the past year are discussed and woven 
into a working plan for improving rec- 
ords in the coming year and putting each 
branch and department on a higher 
plane, more in keeping with the ideals 
of the company. 


Present From the Home Office 


Those present from the home office 
were President Kingsley, Vice-President 
T. A. Buckner, Second Vice-President 
Walker Buckner, General Counsel McIn- 
tosh, Chief Medical Director Rogers, 
Chief Actuary Hunter, Superintendent of 
Agencies Lindsay, Assistant Secretary 
Pierson, Recorders Ford and Brasier, 
Secretary of the Clubs Bedell, Gren- 
ville Howard of the “Bulletin” and James 
J. Hughes of the agency department. The 
convention was honored by the presence 
of two members of the board of directors, 
Judge Hiram R. Steele of New York, dean 
of the board, over 25 years in the serv- 
ice, member of the executive committee, 
Lawrence Abbott, junior member of the 
board, also on the executive committee, 
and F. M. Corse, for many years. this 
company’s general manager for Russia. 


Many Fine Things Accomplished 


Vice-President Buckner, in charge, 
complimented the field and congratulated 
the meeting on the splendid results for 
which they were responsible. Nineteen 
hundred and eighteen was the company’s 
greatest year in paid business, over $340,- 
000,000; its income, the greatest ever, in- 
creased $8,000,000 over the year before; 
its death losses naturally increased, but 
‘the company’s business is to pay claims; 
the largest dividends ever declared by 
any life insurance company, over $26,- 
000,000, were distributed by the New 
York Life among its policyholders and 
beneficiaries living and dead. 

The domestic allotment of paid insur- 
ance was splendidly surpassed by over 
$44,500,000. In consequence, never did 
80 large a percentage of branch offices 
Teach their top allotments. Twenty 
branch offices passed their quotas by 
more than $1,000,000 each, a truly re- 

“Markable achievement. It is pleasing to 
Note that a Canadian branch, Winnipeg, 
A. W. Newman, agency director, whipped 
its quota by the highest percentage, 111 
Percent, beating every other branch office 
m that respect. The net results in all 


(CONTINUED ON PAGE 2) 








REASON acenrs SUCCEED 


We Sell the Best Income Policies 


They are on both plans—Participating and 
Non-Participating—and on all forms including 
Endowment. : i ‘ 


ZA 
Cn? 


They insure an income to the Insured him- 
self or to his beneficiary. Rates low—Divi- 
dends excellent—Special Disability Clause. 


Income Insurance is popular and sensible. By 
it Daddy can do his best by the folks and each 
and every month after his death send to them 
his check from beyond the grave. Checks are 
as sure and certain as the coming of the 
months. Our Income Policies are not excelled 
by any issued. 


Good Contracts to Live, Clean Agents 


A FARM MORTGAGE BEHIND EVERY POLICY 
PEORIA: LIFE témeany 
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INTERNATIONAL LIFE 1918 MESSAGE 


OUTSTANDING 
INSURANCE 
DOUBLED. 


WHILE ASSETS 
QUADRUPLED 


$75,000,000 of insurance in 
force and $10,000,000 of assets 
are talking through the greatest 
combination of policy contracts 
now before the public when 
the International Life bids you 
to examine into the merits of contracts offered by 
the “Company of Today with Methods of To- 


morrow.” 


In 5 Years 
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LIFE INSURANCE SECTION 


NORTHWESTERN MUTUAL 


WILL ELECT VAN DYKE 


Wednesday Indications Point To- 
ward Election of Vice-Presi- 
dent to Succeed Markham 


LINES UP FOR COUNSEL 


Milwaukee Attorney Slated to Fill Va- 
cancy Left by Judge 
Barnes 


MILWAUKEE, WIS., Jan. 29.— 
William D. Van Dyke, vice-president 
of the Northwestern Mutual Life, will 
be elevated to the presidency of the 
company at the annual meeting of the 
board of trustees at the home office 
this afternoon, according to high au- 
thority in the ranks of the trustees. 
Mr. Van Dyke will succeed George C. 
Markham, whose resignation as presi- 
dent was filed early in December, to 
take effect today. 

The vacancy in the office of general 
counsel, caused by the death on Jan. 1 
of Judge John Barnes, will be filled by 
the election of George Lines, a promi- 
nent attorney and counselor of Mil- 
waukee, according to the same author- 
ity. 

William D. Van Dyke is a son of 
the late John H. Van Dyke, who served 
as president of the Northwestern Mu- 
tual Life from April 14, 1859 to Jan. 
28, 1874, during the earliest years of 


the company’s existence, which began 
in 1857. 


Princeton Graduate 


Mr. Van Dyke was born in Milwaukee 
on Aug. 15, 1856, and is now in his sixty- 
third year. He was educated at Mark- 
ham’s Academy in Milwaukee and later 
attended Princeton, where he was a fel- 
low-student of President Woodrow Wil- 
son and ranked high in scholarship and 
athletics as well, being prominent as a 
football player. Mr. Van Dyke was grad- 
uated from Princeton in 1878, President 
Wilson being a member of the class of 
1879. 

After studying law and being admitted 
to the bar, Mr. Van Duke practiced his 
profession in Milwaukee. In later years 
especially he specialized in questions in- 
volved in the law of insurance. He was 
elected a trustee of the Northwestern in 
April, 1904, and in July of the same year 
was elected a member of both the finance 
and executive committees. He retired 
from the active practice of law on Aug. 
28, 1909, to devote his entire time to 
the company, and on Oct. 20 of that year 
was elected a vice-president. 


Had Experience in Insurance Law 


George Lines is a member of the law 
firm of Lines, Spooner & Quarles, Mil- 
waukee, and has been a practitioner in 
this city for more than thirty years. 
During the period of the war Mr. Lines 
devoted practically his entire time to 
the service of the government as chair- 
man of the district exemption board un- 
der the selective service act for the terri- 
tory embracing Milwaukee and other of 
the most thickly populated counties in 
eastern Wisconsin. His work in this po- 
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sition has brought him special commen- 
dation from high governmental authori- 
ties. In his private practice, Mr. Lines 
has had much to do with intricate ques- 
tions of life underwriting and general 
insurance law. 


ANNUAL CONFERENCE OF 
NEW YORK LIFE MEN 


(CONTINUED FROM PAGE 1) 
departments are splendid. The sheet is 
one of the cleanest we ever had. 


Business From Beginning to End 


These meetings are not entertained 
with floods of oratory. No time is spent 
on superfluous speaking. The business 
in hand is always in mind. Those at the 
conference receive inspiration from the 
elbow touch, the consultation with fellow 
leaders on problems that are much the 
same wherever one lives and works. If 
a man arrives with a difficulty, a prob- 
lem that he wonders how to handle, and 
does not find a way after putting it be- 
fore his fellow members, it would indeed 
be hard to tell him just where he might 
go to get assistance. 


Splendid and Helpful Talks 


Judge Steele spoke as an intimate fam- 
ily friend, complimenting the boys on 
what they had done, discussing the les- 
sons of the war and the part life insur- 
ance is to play in after-the-war prob- 
lems. He deplored the death of Theo- 
dore Roosevelt, characterizing him as the 
greatest American of his day. He also 
paid tribute to the memory of his late 
associate in the board, Col. R. J. Lowry 
of Atlanta, Ga., who was recently called 
to his long home, full of years and hon- 
ors, loved and respected by all. He 
counseled all to stand by President Wil- 
son until pending matters, national and 
international, are buttoned up and cop- 
per fastened. 

Our junior director, Lawrence Abbott, 
is pleasing as a speaker and genial in 
personality. He spoke on the subject of 
continuing thrift. What is to be done 
to carry on the principles of saving 
started by the government war activ- 
ities? He was inclined to believe that 
the life companies have a great duty to 
perform in carrying on and fostering the 
saving and thrift habits so well started 
by the Liberty Bond and War Savings 
campaigns. Where could men or women 
do better than to invest their savings in 
endowment policies, for instance, in a 
sound life company? He advocated a 
united effort on the part of life compa- 
nies to educate the public to the use of 
sound insurance as a means of national 
thrift and providence. 


Dr. Rogers’ Address 


Dr. Rogers began by thanking the 
agency directors and through them the 
agents in the field for the consideration 
they had shown the medical department, 
in the matter of the comparative scarcity 
of medical examiners, and especially dur- 
ing the last few months of widespread 
confusion incident to the epidemic of 





influenza. He expressed the opinion that 
with its gradual subsidence, and as a re- 
sult of the demobilization of the troops 
now rapidly going forward, the medical 
service of the company would soon be 
restored to the normal. 

He spoke also of the fringe of doubt- 
ful cases in which one company accepts 
a risk that another company has refused. 
He had hoped that the time would come 
when the science of medical selection 
would be so far advanced that these 
doubtful risks would be very few in num- 
ber, but research in the field of medical 
selection had up to this time only served 
to clear up the doubt regarding a com- 
paratively small number of cases, and 
there were still many about which the 
opinions of different companies would 
continue to differ for many years to 
come. 

Information Is Limited 


A human being is not built like a 
watch, a thing that can be taken apart, 
examined piecemeal and put together 
again. The best information we can get 
about any risk is necessarily limited. It 
is in the nature of the case that one com- 
pany should accept a risk which another 
company has declined. Medical selec- 
tion, as practiced by the New York Life, 
is as broad and will yield as large re- 
sults to the agent in the field as that 
practiced by any of the other companies. 
If an agent loses cases to other com- 
panies, he may be assured that sooner 
or later he will insure cases which have 
been refused insurance by them, so that 
in the end the result will be quite as 
broad as it is long. 

The medical department is making 
every effort to place such a valuation 
upon every applicant for life insurance, 
whether for a large or small amount, 
as will result in even-handed justice to 
all who apply. 


Arthur Hunater’s Talk 


Actuary Hunter spoke of the effect of 
influenza and pneumonia on company 
mortality and its general effect on the 
population; the dividends payable by us 
under the different forms of policy in 
1919; the dividend scales of other com- 
panies; the government plans for the 
converted insurance of soldiers and sail- 
ors, and urged our agents to advise the 
men to continue their present insurance 
and to convert as much as possible into 
ordinary life, limited payment or endow- 
ment with the government. 


Walker Buckner on New Organization 


There has been marked development 
in the number of Nylic agents in the last 
four or five years, as heads of branch 
offices give more and more attention to 
this situation. In 1918, 345 new Nylics 
were put on the roll. Mr. Buckner’s 
data, wide and comprehensive, was all 
calculated to make a plea for higher 
standards in the selection of agents, im- 
provement in quality rather than in- 
crease in quantity. Quality betterment 
appears in the records of the past three 
years. In 1916, 5,000 agents produced 
$246,000,000 of new paid business; in 1917, 
4,821 agents produced $299,000,000; in 
1918, 4,777 agents produced $322,000,000. 





In other words, 223 less agents produced 
$75,000,000 more in 1918 than in 1916. 


Good Records Are Made 


Superintendent of Agencies Lindsay 
talked interestingly on the fine records 
made by various agency men, presenting 
handsomely engrossed certificates signed 
by the officers of the company to Agency 
Directors Flamen Ball of Cleveland, 
Ohio, and A. W. Newman of Winnipeg, 
Canada, whose offices led in production 
over allotment, the first on volume and 
the second on percentage. Handsome 
certificates were also presented to In- 
spector of Agencies at Large Cooney and 
Instructor R. I. Campbell, both of At- 
lanta, Ga., for the leading records on 
N. O. work. 


Various Talks Given 


Assistant Secretary Pierson, who al- 
ways gets a fine ovation, touched on the 
difference between losses by war and by 
epidemic, and gave interesting facts re- 
garding the inheritance tax. A few suc- 
cessful agency directors were called on 
to give the recipes for their progress. 
Jim Campbell, head of Central branch, 
Chicago, the world’s largest insurance 
agency, attends particularly to develop- 
ing beginners and bringing low-produc- 
ing agents up to the Nylic standpoint. 
After that they are able to go it alone. 
His office door is always open. Every 
agent is his friend. He makes it a point 
to cultivate influential people outside of 
his office. They help him to increase his 
output. Influential friends are an asset 
in any business. 

Charles H. Kederich, head of the Grand 
Street branch, New York City, a close 
second for Mr. Campbell’s position as 
“Branch Ace,” regretted that the aver- 
age agent spent only five hours a day at 
work! His great effort is to teach his 
men to put in more hours at intelligent 
labor, to increase their personal remu- 
neration. 

Flamen Ball, Cleveland branch, at- 
tributed his success (1) to plain hard 
work, (2) to co-operation with every 
agent in the office, (3) to monthly meet- 
ings that supplied the office with enthusi- 
asm, information and the interchange of 
sound ideas. 


Full Time Effort 


Inspector of Agencies F. A. Wickett, 
San Francisco clearing office, laid stress 
on the fact that the clause in the agent’s 
contract bound him to devote his whole 
time and talent to the business of the 
New York Life; he tries to make every 
agent live up to it for the good of the 
agent himself. 

Supervisor Langmuir, Los Angeles 
branch, found the whole situation 
wrapped up in proper mental attitude. 
In his opinion the only limit in this busi- 
ness is the extent of a man’s enthusiasm 
and ability. 

Agency Director Newman of Winnipeg, 
Can., attributed his high score to keep- 
ing continually at it, in season and out, 
at home and abroad. He was out on 
the road so much for the good of the 
branch that his better half finally said 
to him one day on his return: “It’s too 


a 
blamed bad that you didn’t Marry th 
New York Life and work for her? . 
Excellent talks were made by 
Presidents Rubin and Priddy, from 
the meetings are always glad to 
Agents’ Counselor Andrews, 
silver tongue, entertained wi 
of his series of beautiful dream Picture 
filled with delicious humor, utterly pea, 
possible to repeat or report. Agentg 
Counselor Jack Parker closed the pygj. 
ness session with one of his fervent ex. 
hortations that the boys love so well, 


ex- 
Whom 
hear, 
he of the 
th another 


H. B. Rosen Speaks 
One evening session was held at which 





President Kingsley delivered a master} 
address on “What Shall We Do With 
Victory?” He was preceded in gq Short 
talk by ex-President H. B. Rosen, whoge 
idea of a successful insurance agent Was 
a man clean in mind and body, upright 
in all his dealings, a desirable citizen in 
the community in which he lives 
whether it is a town of 1,000 people of 
a city the size of New York. He tojg 
how his heart had been wrapped up in 
war work, a deed of gratitude on his 
part for the privileges and opportunities 
— him in this glorious land of the 
ree. 

It is always interesting to hear about 
Russia. Mr. Corse, for many years the 
general manager there for this company, 
entertained the audience with a brief 
picture of the sadness and devastation 
in a land so filled with wondrous pos. 
sibilities. Starving Russia formerly pro- 
duced about 40 percent of the food for 
western Europe. Now she is not able 
to produce even enough for her own 
people. Misery and starvation follow in 
the wake of Bolshevism. The problem is 
a big one which the Allies must in some 
way help to solve. It will never do to 
leave the solution to Germany. And one 
thing is sure—labor in that country as in 
others must receive recognition and rep- 
resentation. 


Masterly Address by Kingsley 


President Kingsley in opening his ad- 
dress, “What Shall We Do With Vic- 
tory?” said that 27 years ago on the 10th 
of March he delivered his first address to 
a New York Life audience. And his audi- 
ences today enjoy him as keenly as they 
did 27 years ago and trust that the day 
of his retirement may be long deferred. 
His address was a masterly presentation. 


Texas Senate Passes Two 

AUSTIN, TEX., Jan. 28—The Texas sen- 
ate has passed finally a bill providing 
that any life insurance beneficiary for- 
feits his interest in the policy or con- 
tract when the said beneficiary is the 
principal or accomplice in bringing about 
the death of the insured. 

Another bill passed provides that the 
suicide of the insured shall be no de- 
fense to a suit on the policy unless it be 
proven that the insured contemplated 
Suicide when he entered into the contract 
for insurance and stipulations to the con- 
trary shall be void if contained in poli- 
cies issued by any life company, frater- 
nal organization or other association 





writing life contracts, 





PAN-AME 


Address :—E. G. SIMMONS, Vice-Pres. and Gen. Manager 


RICAN LIFE INSURANCE 


Cc. H. NEW ORLEANS E. G. SIMMONS, 
President COMP AN LOUISIANA Vice-Pres. and Gen. Mgr. 
Insurance in Force (over) $40,000,000.00 
Total Resources (over) 5,250,000.00 
The recent merger of the Meridian Life with the Pan-American Life has up several rich and important territories in the South 
and N Central section, which will be assigned to inepiring an agency organisation high 


Whitney Central Bank Building, New Orleans, Louisiana 








W. W. LANE, Secretary 





LIVE MEN CAN DOUBLE THEIR INCOME SELLING OUR 


Monthly Pension Bonds 


(Copyrighted, 
Under Our Service Pension Contract 


THE LA FAYETTE LIFE INSURANCE CO. 


LA FAYETTE, INDIANA 





A. B. WERKHOPP, Presidvat | 
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ASSISTANCE IS GIVEN 


OFFICIALS ADVISE LINDSLEY 





Life Insurance Men Are of Value in 
Making Suggestions to War 
Risk Bureau 





WASHINGTON, D.C., Jan. 28—Col. 
Henry D. Lindsley, the new head of 
the life insurance section of the gov- 
ernment War Risk Insurance Bureau, 
is making great headway in the re- 
organization of the department. The 
department of compensation and allot- 
ments is now temporarily in charge of 
Assistant Actuary McFarlane of the 
New York Life, who is advising 
Colonel Lindsley in the selection of the 
life insurance men who are being con- 
sidered for the various positions. Vice- 
President E. D. Simmons of the Pan- 
American and president of the Ameri- 
can Life Convention, President Harry 
L. Seay of the Southland Life, and Sec- 
retary T. W. Blackburn of the American 
Life Convention are also giving Colonel 
Lindsley their assistance. A number 
of prominent life insurance officials 
have recently been to Washington to 
see Colonel Lindsley at his request, but 
so far no appointments have been made 
in the conservation division. 


Home Office and Field Manager 


In the strictly life insurance section 
there will be a “home office” manager 
and also a field manager. The duty of 
the latter will be to conserve the vast 
amount of business that has been writ- 
ten. J. M. Gaines, formerly in charge 
of the life insurance section, has now 
retired entirely from connection with 
the government department. Wendell 
P. Coler, formerly actuary of the Na- 
tional Union, a fraternal order at 
Toledo, Ohio, is now assistant to Mr. 
McFarlane and will probably remain 
permanently with the department. 
John Baker, formerly secretary of the 
Intermediate Life of Evansville, Ind., 
who has been connected with the gov- 
ernment bureau, has resigned and will 
be connected with Henry J. Rowell, 
manager of the Equitable Life of New 
York and Louisville and Cincinnati. 


Conservation Department 


A great deal of attention will be 
given to a conservation department 
that is to be established which will use 
every means to save as much of the 
government life insurance as possible, 
and life insurance men all over the 









country will be asked to assist in this 
work. Winslow Russell, agency man- 
ager of the Phoenix Mutual Life, has 
retired from connection with the bu- 
teau and returned to his duties in 





Hartford. 
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SALARIED ORGANIZER 


Wanted—By one of the Progressive 

ife Companies two salaried agency 
organizers to work in West Virginia, 

irginia and Tennessee where the 
company has a large following of 
stockholders and where it will con- 
centrate its efforts during the next 
few months. This company will 
pay liberally for men who will work 
and get results in the way of agents and 





CERF AGENCY RALLY 
FIFTH ANNUAL CONVENTION 


New York Agency of Mutual Benefit 
Holds Rousing Meeting—Impor- 
tant Announcements Made 


NEW YORK CITY, Jan. 29.—The 
fifth annual convention of the New York 
City Agency of the Mutual Benefit took 
place at the Hotel Martinique, January 
22. There was a morning session, and 
afternoon session and a dinner at night, 
and throughout the whole of the pro- 
ceedings there ran a note of optimism, 
determination and perseverance which 
fully explains the motto of Mr. Cerf’s 
agency, “I Will.” 

At the opening session, presided 
over by A. Brown, A. A. Drew, 
superintendent of agencies, P. C. P. 
Papps, actuary, and I. H. Offner, di- 
rector of agents, spoke. Mr. Drew’s 
address was devoted to a careful an- 
alysis and explanation of the company’s 
annual statement, from which he drew 
many lessons for his hearers. The in- 
surance in force at the end of 1918 was 
$993,480. In Mr. Drew’s opinion all 





the events of the past year only go to 
show that nothing can stop life insur- 
ance—war and epidemic but add to its 
necessity and emphasize its need. 
Actuary Papps in his address dwelt on 
the actuarial problems coming under 
his direction and the company’s meth- 
ods and policy in dealing with them. 
The third speaker at the morning ses- 
sion was Offner, director of 
agents in New York, who gave a very 
useful and carefully-thought-out ad- 
dress on methods of selling insurance. 
J. Elliott Hall acted as chairman at 
the afternoon session, at which the 
speakers were David Jay, Jr., counsel of 
the company, Dr. William R. Ward, 
medical director; George Crogan, of 
the mathematical department, and J. E. 
Jones, vice-president and salesmanager 
of the Alexander Hamilton Institute. 
David Kay’s address was on the various 
state and federal tax requirements and 
the use and application of insurance to 
meet these taxes. He went very fully 
into the matter and his talk was most 
instructive and helpful to his hearers. 
Dr. Ward talked on the heart and circu- 





latory system, answering questions put 

| to him on the various cases that had 
troubled agents. He spoke of the rav- 
ages produced by the influenza, which 
lis the worst plague known to medical 
) science. 


Several interesting announcements 
were made at the dinner in the evening, 
which was attended by some 120 agents 
and guests. Mr. Drew announced that 
on P. C. H. Papps, the company’s actu- 
ary, had been conferred the title of 
mathematician. It was also announced 
that Herman Hornfeck had been made 
treasurer of the company, Milo W. Wil- 
der, assistant treasurer, and W. H. Ten- 
nyson, assistant superintendent of agen- 
cies. Some very interesting figures were 
given by Mr. Drew about the Detroit 
agency, which numbers 33 agents, who 
have written $100,000 or more of insur- 
ance last year. The leader in number 
of lives insured was Jerry Ambrose, who 
accounted for 240 for $347,916. G. A. 
Sheppard insured 187 for $401,666. The 
opportunities for insurance salesmanship, 
according to Mr. Drew, are boundless. 
It is a truism to say that only the sur- 
face has been scratched and very few 
agents work to capacity. 


L. A. Cerf wound up the very success- 
ful meeting of his agency with a review 
of what had been done throughout 1918 
and an exhortation to do even better in 
1919. His agency accounted for $13,302,- 
666 net in 1918, which is more than any 
of the 175 companies out of the 215 that 





are in the life business did last year. 
Mr. Cerf has learned through experience 
that what a man needs in life is a pur- 
pose. Given that and the will to attain 
it, it remains but to be willing to pay 
the price in time and effort for any one 
to reach the goal he sets himself. 





ADMITTED ASSETS 


THE MISSOURI STATE LIFE INSURANCE CO. 
HOME OFFICE: SAINT LOUIS 


26th Annual Statement as of December 31, 1918 


Insurance in force, $176,746,636.00 


LIABILITIES AND SURPLUS FUNDS 





First Mortgage Loans on Real Estate... .$12,352,000.13 Policy Reserves................. ene ceces $16,082,438.94 
Real Barats 758,635.78 — wy in Process of Adjustment, oxi 
a Bitica Weakiinwiaine art CMRI oS 6 Sr ei an cain a cada duce ,402. 
New — Ofice Huilting, ste. 3 Premiums and Interest Paid in Advance... 101,215.78 
Loans to Policyholders on Company’s Dividends Left with Company............ 94,810.15 
iy oo ins ‘ ee ite , Serre. esas ee 2,911,129.58 To accumulate kt intetest and acetacd 
Amount of loan does not excee e intocent theseen. 
reserve held by the company. Reserved for Taxes Payable in 1919....... 93,610.25 
Collateral Loans........ Gekko dure Kiies<s 67,136.63 All Other Liabilities. ..................+-. 164,907.95 
United States Liberty Bonds............. 1,544,634.55 RSET unpaid bills and accrued 
Municipal Bonds.............0s2eeeeeeees 127,550.00 a To tal Liabilities a ee $17,028,385.68 
Premium Notes on Policies in Force....., 167,205.74 ; 
Cash in Home Office and Banks (including Excess Guarantee Fund to Protect Policy- 
deposits drawing interest).............. 946,394.38 holders, Including oe regen a 
Accrued Interest on Investments......... 570,838.01 pr A yg her ong a Cspital. Sock af 
Outstanding and Deferred Premiums. .... 450,128.78 F gianselaineieai iene aes Beate spines 2,872,267.95 
$19,895,653.58 $19,895,653.58 
i i SPANO 2s.. caaceasie wes $5,757,817.27 Death Claims Paid in 1918 OE ee ee escneee $1,760,245.42 
pinay se pee Receipts for 1918....... 1,162,654.10 Other Payments to Policyholders in 1918... . 704,798.92 
Total Payment to Policyholders and 
Total Receipts for 1918................ $6,920,471.37 Beneficiaries in 1918................. $2,465,044.34 





Dec. 31, 1913 
$9,032,736.66 
Dec. 31, 1914 


Dec. 31, 1915 


Dec. 31, 1916 


Dec. 31, 1917 


Dec. 31, 1918 











business. Reply 97-J, The National 
Underwriter. 


Admitted Assets 


$12,000,808.15 
$14,142,052.49 


$1'7,025,067.71 
$19,895,653. 


Comparative Statement Showing Yearly Growth of Company 


Insurance in Force Paid-for Basis 


$10,511,516.72 


Dec. 31, 1913 

$81,526,180.00 

Dec. 31, 1914 
$93,364,394.00 


Dec. 31, 1915 


$106,880,393.00 


Dec. 31, 1916 


$129,199,279.00 


Dec. 31, 1917 


$156,948,542.00 


Dec. 31, 1918 


58 $176,746,636.00 
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INTEREST IN FIGURES 


ANNUAL STATEMENTS ARE OUT 
Influenza Losses Struck Companies 
Amidships, but Substantial Gains 
Were Made in Insurance 





The Lincoln National Life of Fort 
Wayne, Ind., one of the progressive, 
high grade, and forceful western com- 
panies, is out with its annual figures, 
showing that in spite of the influenza 
epidemic it has forged ahead substan- 
tially. Its new business last year was 
$22,492,000, giving it insurance in force 
$76,066,000, gain $12,941,000. The Lin- 
coln National paid about $500,000 in 
flu claims and paid its policyholders 
over $1,000,000 in all last year. Its 
assets are $6,193,658, being an increase 
of $1,240,000. Its capital stock is 
$300,000, and its unassigned surplus 
$100,000. It has set aside $60,782 for 
mortuary fluctuation and other contin- 
gencies, giving it a policyholders’ sur- 
plus of $460,782. Its income last year 
was $2,884,181. The home office agency 
of the Lincoln National wrote a little 
over $2,000,000 last year. The Lincoln 
National has over $6,000,000 of insur- 
ance in force in its home county. It 
had, however, an exceedingly light 
death loss from influenza in its home 
district. The Lincoln National has de- 
cided to pay no dividends to stock- 
holders or policyholders this year on 
account of the high mortality. This is 
the right step to be taken in order to 
maintain its proper financial solidity. 
Only about 20 percent of the Lincoln 
National’s business is on a participat- 
ing basis. The Lincoln National man- 
agement is often referred to by com- 





pany executives as forming one of the 
best all around set of men presiding 
over a life company’s affairs. 

Peoples Life of Indiana 


The annual meeting of the Peoples 
Life of Indiana was held last week, and 
the report showed that last year was 
one of the best in the history of the 
company. The influenza epidemic cost 
the company $40,000, more than dou- 
bling its usual death losses. Its gross 
assets are $1,241,715; capital stock 
$100,000; net surplus $106,745. The 
death losses since organization amount 
to $237,359, and of this amount $66,545 
or more than 25 percent was paid during 
the last year. The annual statement 
shows gain in insurance in force $1,- 
168,843, gain in premium income 
$26,757, gain in assets $191,392. Its 
premium income was $288,000, and in- 
surance in force $11,082,320. Eugene 
O. Burget, the esteemed secretary, is 
the principal insurance man of the com- 
pany, who has done wonderful things 
for his institution. 

Cleveland Life 


The Cleveland Life has issued its 
twelfth annual statement showing as- 
Sets $2,523,454; capital stock and sur- 
plus $277,279; insurance in force $22,- 
38,147; gain $850,000. The assets 
gained just about $1,000,000. The cash 
income for the year was $1,467,904, the 
excess over disbursements being $965,- 
740. Notwithstanding the extraordinary 
mortality due to intluenza epidemic the 
Cleveland Life comes out with flying 
colors and as strong as a rock. The 
Cleveland Life has a superior set of 
officers and directors, who are building 
an excellent institution. In connection 
with the work of last year, President 
William H. Hunt of the company, says: 

“Nineteen hundred and nineteen, the 
great year of opportunity. 

“1918 will ever be regarded a mo- 
mentous year in life insurance history. 
Problems incident to our country’s par- 
ticipation in the great war, which for 
a time threatened heavy burdens upon 





the resources of life insurance com- 
panies, have proved to be quite imper- 
ceptible in their bearing upon the year’s 
results, whereas the wisdom of a bene- 
ficent government in the creation of 
the Federal War Risk Bureau, has 
given to the business of life insurance 
the greatest stimulus. Early in Oc- 
tober, without warning, the influenza 
epidemic began its frightful toll of 
human lives and subjected the whole 
structure of life insurance to stress and 
strain unprecedented. No such emerg- 
ency demands have ever been made 
upon any business enterprise. Violent 
dislocation of foresight occurred even 
among the most prudently managed 
companies. The greatest of all secular 
agencies for the relief of society was 
put to the severest test. However, legal 
reserve life insurance companies have 
not only paid all death claims promptly, 
but their experience with this new and 
hidden danger, an epidemic of disease 


nation wide in its destruction of human | 


life, has forced consideration and adop- 
tion of additional safeguards to care for 
the unexpected. The need of life in- 
surance has been impressed upon the 
public mind earnestly and with such 
seriousness that the business of life in- 
surance is certain to prosper as never 
before and the beneficence of its func- 
tions felt more largely throughout the 


land.” 
Occidental Life 


The Occidental Life of Los Angeles, 
Cal., in its new annual statement shows 
assets $2,112,997; policyholders’ sur- 
plus, $325,732; life department pre- 
miums, $672,947; accident department 
premium income, $235,275; total 1n- 
come, $1,017,663; new life insurance, 
$5,909,426; life insurance in force, $20,- 
825,256. The Occidental Life is one of 
the progressive companies in the far 
west that is making a name for itself. 
Each year shows material advance- 
ment. Its gain in life insurance in force 
indicates that a fine quality of busi- 
ness is being written. The Occidental 
Life is a well-managed company, 
Robert J. Giles, the secretary and gen- 





—=== 


eral manager, being a man of SUCCess. 
ful life insurance experience. 


Equitable of Iowa 


The assets of the Equitable Life oj 
Iowa, as of Dec. 31, were $25,029 14. 
unassigned funds and capital, $1,494 396, 
Its insurance in force is $159,618.09). 
gain, $19,515,000. Its new paid for bys. 
ness last year was $29,218,058. The 
Equitable has some remarkable record 
For instance, its insurance in force tg 
amount written since organization jg 
64.8 percent. Its percent of insurance 
gained to amount paid for is 66.9 Der- 
cent. Its mortality ratio last year was 
96.7 percent due to the influenza losses 
Its mortality percent for the last ten 
years is 49.6 percent. The Equitable 
has 41.9 percent of its assets invested 
in first mortgage loans. The Equitable 
is a splendid company in every par. 
ticular. 

Missouri State Life 


The Missouri State Life is out with 
its new annual statement and it is inter- 


esting in that the company has passed _ 


the $175,000,000 mark of insurance in 
force, the exact figure being $176,745- 
636. This places it in the group of “big 
companies.” The Missouri State Life 
paid over $900,000 in influenza claims 
alone during the last three months of 
the year. It has $2,872,268 policyhold- 
ers’ surplus, including capital of $1,000,- 
000. It is very solid financially and 
able to meet all contingencies. Its as- 
sets are $19,895,654, gain of $2,720,000, 
Its insurance in force gained about 
$20,000,000 last year. The Missouri 
State Life has closed 26° successive 
years of real service and it is now oper- 
ating in 38 states. In addition to its 
influenza claims it paid $200,000 due to 
deaths of persons engaged in military 
service. The Missouri State Life has 
men behind it who are determined to 
see it become a more influential factor 
each year. 


Reliance Life 


The Reliance Life in its annual state- 
(CONTINUED ON PAGE 6) 


























DISTRICT AGENTS 


WANTED | 
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KANSAS «4 NEBRASKA 


Excellent Renewal Contracts 
Dire&t with the Company 





~ Guaranteed Low Cost Policies 


Address 


THE FRANKLIN LIFE 
INSURANCE COMPANY 


——— ‘pringfield Illinois — 

















AMERICAN 
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LIFE 


Insurance Co. | 
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HERBERT M. WOOLLEN 
PRESIDENT 
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MUTUAL TRUST RALLY 
sCANDIA LIFE HAS NEW NAME 


Chicago Company Closes Agency Meet- 
ing with Series of Discussions 
on Various Topics 


At the closing meeting of the agency 
convention of the Scandia Life of Chi- 
cago, it was announced that it had been 
decided to change the name of the com- 
pany to the Mutual Trust Life Insur- 
ance Company. It was found that the 
old name was somewhat confusing, and 
somehow left the impression that the 
company was a foreign corporation. 
In addition, it gave many the impres- 
sion that its activities were confined to 
Scandinavians, whereas the company 
has for some time written all classes 
and has extended its field until it is 
now operating widely in the healthful 
sections of the country. The Mutual 
Trust Life is 100 percent American 
and the new name will not permit of 
any misunderstanding. 


Value of Income Protection 


There was a continuation of the 
meetings Wednesday afternoon and 
Thursday. Wednesday afternoon Mr. 
Peterson of Fort Dodge talked on “In- 
come Insurance,” bringing out the ad- 
vantages of this form of insurance. 

“One day a man came to me and told 
me that he was carrying $4,000 worth 
of insurance; he wished to take out a 
policy for $1,000 to make $5,000 of in- 
surance,” said Mr. Peterson. Mr. Peter- 
son knew that his prospect could afford 
to carry more than $5,000, in fact he 
should carry $10,000, but Mr. Peterson 
was unable to convince him. As a last 
resort he brought up the income in- 
surance policy with the result that he 
placed a policy for $4,300. He pointed 
out that the income insurance would 
not only aid the agent in placing larger 
policies, but would also prove an aid 
to the beneficiary for money coming in 
a lump sum may be wasted or poorly 
invested and lost. 

Club Officers Elected 


The annual policyholders’ meeting 
was held Thursday morning. The five 
outgoing directors, C. E. Wallin, Min- 
nesota; A.'G. Anderson, Minnesota; A. 
J. Laurance, Illinois; C. E. Johnson, 
Illinois; Andrew Ringman, Chicago, 
were elected for another three years. 
The hundred thousand dollar club also 
met Thursday. William O. Shirley of 
Devils Lake, who was president last 
year, is the president for 1919; Ivar 
Stadstad is vice-president, and J. 
Broleen is the new secretary. 


Annual Agency Banquet 


The convention closed Thursday 
evening with the thirteenth annual 
banquet at the La Salle Hotel. There 
were one hundred agents present, rep- 
resenting thirteen different states. Ed- 
win A. Olson acted in the capacity of 
toastmaster. The principal speakers 
of the evening were L. A. Anderson, 
actuary of the insurance department of 
the state of Wisconsin; Congressman 
Carl R. Chindblom of the Tenth Illi- 
nois district and Rev. M. E. Borders of 
Chicago. The company announces that 
its losses were heavy during 1918, 
Nevertheless the same scale of divi- 
dends will be paid in 1919. 


Northwestern Mutual—This com- 
pany reports a total of new business of 
$165,006,280 on the written basis and 
$145,767,840 on the reported basis, for 
the year 1918, During the previous year 
the company reported new insurance 
Paid for in 1917 of $160,654,893. The 
earlier months of 1918 showed some de- 
cline from the previous year, but De- 
tember proved to be the largest month 
m the history of the company. A total 
of 6,030 policies for $25,459,180 were is- 
sued and 4,709 policies for $18,782,960 
were reported. 

A comparison of statistics relating to 
the popularity of plans shows that in 
1918 53.47 percent of policies were 
written on the ordinary life plan, 


against 50.14 percent in 1917. Twenty- 
payment life policies in 1918 were 19.79 
percent of the total, against 24.71 per- 
cent in 1917, the total life plan in 1918 
being 77.63 percent, compared with 
76.71 percent for the previous year. 


The endowment plan business written 
last year formed 8.62 percent of the 
total, against 6.71 percent in 1917. 


Five 





and 10-year term policies accounted 
for 13.75 percent last year and 16.58 
percent in 1917. The corporation and 
partnership business written in 1918 
was 8.39 percent of the total and in 
1917 it was 8.77 percent. 


Great Northern Life, Wausau, Wis.— 
At the annual stockholders’ meeting it 


Paid Policy Holders Over $7,115,000.00 


was voted to reduce the capital of $224,- 
450 to $112,275, to create a new surplus. 
The Great Northern had 36 flu losses of 
$73,000, and $14,000 war losses, in addi- 
tion to the ordinary losses of $43,000 dur- 
ing the year. The gain in insurance 
during the year was $750,000; the insur- 
ance in force at the end of the year, in- 
cluding reinsurances, being $9,986,900. 
The officers were reelected. 
































FRANK D. JACKSON, President 


Income, 1918 
Ledger Assets, January 1, 1918. 
Premiums 





Paid for Claims on Supplemen- 
tal Contracts not Involving Life 
Contingencies .. 

State Fees and Ta 

Commissions and 
penses 3 

Salaries of Officers and Clerks. 121,2 

Managerial, Legal Expenses and 
















all Traveling Expenses....... 10,141 
Medical Fees and Inspection... 26,187 
Printing, Stationery, Advertis- 


ing,, Postage, Telegraph, Tel- 
ephone, Express and Exchange 20,094 









SIDNEY A. FOSTER, Vice-Pres. and Sec’y 
JAMES TAGGART PRIESTLEY, M. D.. Medical Director 

JOHN A. GRAYDON, Manager Reinstatement Department 

WILLARD H. FOSTER, Superintendent of Agencies 


$7,199,308 
) 


Interest, tC. ...cccceee __ 618,168 
Total Income _ 2,545,188 
WOU 60455008 Secie $9,744,496 
Disbursements, 1918S 
Death WossesS.........seeeserees $ 552,405 
Annuities Involving Life Contin- : 
BENCHES 2... ec eceerccceveceees _ 600 
Matured Endowments..........- 67,078 
Dividends to Policyholders..... 414,901 
Surrender Values.........-+-+++ 192,876 
Paid for Disability Clauses..... __ 1,715 
Total to Policyholders... .$1,128,575 


if Office and Branch 
“is oe EF Ce er 14,366 
All Other Disbursements......- 28,105_ 
Total Disbursements $1,762,374 





$7,982,122 


Royal Union Mutual Life 


INSURANCE COMPANY 


Des Moines, Iowa 


OFFICERS 


N. M. HUBBARD. Jr.. Vice-Pres. and General Counsel 


CARL B. PRAY, 


33rd Annual Condensed Statement Ending December 31,71918 


Assets, December 31, 1918 


Ms TONNES saci cccassdace ses $ 174,069 
First Mortgage Loans........... 5,585,505 
loans on Policies and Premium Notes— 

SU nvaelsactetuccsagaueGeda 1,686,190 
Cash in Office and Banks....... 175,506 
Due and Deferred Premiums—-Net 93,734 
Interest Due and Accrued...... 201,454 
Libetty otis. 2... cc cccecsicce 324,090 
COMBIetal TAGMS. .o6ccccccccecss 2,500 
War Savings Stamps............ 830 

Total Admitted As- 
WOE Sc icc caddies. $8,243,878 





Liabilities, December 31, 1918 
Reserve en all Policies (mean 
WED” venccene-cpbutesanensss $7,1 
Veath Claims not Complete..... 
Supplemental Qontracts (not due) 
Accrued Taxes and Medical Fees 
Premiums Paid in Advance..... 








All Other Liability, Including 
$120,000 Deferred Payments 
Liberty Loans..............-- 129,366 


Surplus to Polieyholders, Appor- 
tioned and Unapportioned..... 657,548 


$8,243,878 


Present Assets to Credit Policy Holders, $8,234,876.00 





Treasurer 





SUMMARY OF YEAR’S BUSINESS 


Total Insurance in Force, December 31st.$52,432,109 
Gein in Insurance in Force, for 1918 2,321,703 
Securities on Deposit, December 31, 1918, 
with the State, to Protect Policyholders 7,358,848 
Gain in Deposit for 1918 6 
Total Income for 1918.. 
Gain in Income for 1918................. 
Total Admitted Assets, . 1918 
Gain in Admitted Assets................. 
Total Surplus, Assigned and Unassigned. . 
Total Loans 
Average 
cent) 








Inte.est and Profits Earned (per 


INSURANCE ACCOUNT 

In Force January 1, 1918 (31,796 Policies), 
DE, Saacdctnvisantdcipusccbananhins $50,110,406 

Issued and Restored in 1918 (3,656 WPoli- 
cies), Amount *7,686,151 
Total, 35,452 Policies, Amount.......... 57,796,557 
Terminated in 1918, 3,051 Policies, Amount 5,364,448 
Total Insurance in Force, December 31st 52,432,109 
Gain in Insurance in Force 2,321,703 









*Paid for business. 








1845 


INCOME 
Premiums 


Premiums guaranteed under Soldiers 


Total 


Loans on 
Liberty Loan Bonds, 
Other Bonds, Book 


Real Estate 


Premiums under Soldiers ana 





Marcus L. Ward 
Fred’k Frelinghuysen 
J. William Clark 





and 





Cash on Hand and in Banks..........+-- 
CGTIAIOESE. 5 oc «5.2 kc cree esc oes 


RING oo cia sai cia <i dcears 


Sailors Civil 





Issued and Revived in 1918..........-. 
In force December 31, 1918...... seeeee 
Increase in insurance in force during year......... 
Paid to and Invested for Policyholders in 1918, in excess of Premiums Paid by 
The expenses incurred in obtaining the new insurance of the year a 3 4 ; 
penses to only 59.8 per cent. of the amount allowed by the insurance law of the State of New York. 
Net Rate of Interest Earned on Invested Assets (Book Values) 1918, 4.82%. f 
A full report of the year’s business will be mailed upon request to the Home Office or to any agent, 


John O. H. Pitney 
John R, Hardin 
William M. Johnson 


The Mutual Benefit Life Insurance Company 


OF NEWARK, NEW JERSEY 
FREDERICK FRELINGHUYSEN, President 





TRANSACTIONS OF 1918 


$ 34,671,225.16 Death Claims 


Endowments 


Vig slief Pe FS Cae ae ieee Ree 2,760.67 PU TREES a a da 04a ws ahah cae eee dem ooke che 
PB. Rose 5 JO» ~ seth ek AT AOS 10,813,384.97 | Surrendered Policies (2002622022022 00INI 
Accrual of Discount on Bonds.......-++++++++++++> big Oo ee Pe ree PE eT ere Pere 
Profit amd Loss Net.......eeeeeee eee cree ee esese Les 5,724.9 : ' 

Borrowed Money—Obligations on Account of Lib- Ss Total Paid Policyholders..................... 
erty Loan Bonds..........-+:eeeereeres teeters 14,850,000.00 Taxes, Fees and LicenseS.................---:: 
Proceeds of Income Insurance Policies left with e Commissions and Agency Expenses............... 
COUIPATY. 26 occas s veces ceeed ees Saeko dst ceusiass 1,165,128.70 Office Expenses, including Salaries............... 
i MAUD CORMIGE © TR oi 6c bh os cwce'deusiets vee gsses 


Red Cross and other 


Reduction in Book Value of Securities............ 
Paid Under Income Insurance Policies............ 
Excess of Income over Disbursements............. 


$ 61,508,674.14 Total 


$ 2,167,202.71 
3,100,000.00 


Reserve Fund 


<u ce ga ed 38,000,000.00 Interest thereon STE eT Te Tee CT TT Toe 
er 54,917,272.73 Se Oe rere oon reer t oe 
BE Te 103,089,721.05 Regular Dividends Payable in 1919................ 





2,863,842.98 











Act 2,628.01 $119,014.51; Security Fluctuation and Real Estate 
Loans on Policies. . 40,801,854.11 Depreciation Fund, $5,075,713.60............... 10,029,522.11 
Railroad Stock acquired in reorganization......... 17,250.00 
Interest due and accrued and other assets........ 7,957,038.65 
bd) A rer errr rye ty Ter rer eee eS a ,916,810.24 RO i Fad Lev awed deus darn «he eee sane eal 252,916,810.24 
*Total Contingency Reserve Funds: 
On basis of Assets Admitted and Market Values Fixed by State Insurance Departments...........-..eeeeeeeeeees $6,269,292.74 
On basis of Assets Admitted and Market Values, December 31, 1918........- 0. eee e eee eee ee ee ee eee ee eee eens 2,916,012.54 


INSURANCE ACCOUNT 


Erte? eee 383,104 os kd Ba tik id 44 4 ce Uns one lad ke, eee 
16,357 “ SU, 73.0 t 9s iro aiadg wa gee ai etahe Gale ease 6 x anata olden 73,474,045.00 
Pollcyholdlers... <<... 606.0. oe a aralaeaia ee $5,951,736.21 


DIRECTORS 


Obligations on account of Liberty Loan Bonds and 


*Contingency Reserve Funds: 
Fund, $4,834,794.00; 


36,347 Policies Insuring ... 


mounted to only 79.5 per cent., and the Total Insurance Ex- 


Edward E. Rhodes 
James S. Higbie 
Samuel W. Baldwin 


1919 | 


DISBURSEMENTS | 






‘War Hellef Funds... ...2..:.. 


798,832.65 
30,156,139.37 





oo in Cheep sae as aes ofa'e tees $ 61,508,674.14 


a since minnie al ied eas Raw Bae kp eae maak a $211,206,858.00 





Spspended Mortality 
Dividend Equalization Fund, 





sinig So RSQ es M.gcv eladeaa sé 9 cstace 0 Ean 


Henry G. Atha 
J. Amory Haskeil 
Palmer Campbell 
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INTEREST IN FIGURES 


(CONTINUED FROM PAGE 4) 
ment shows that $27,319,453 new busi- 
ness paid for, which is an admirable 
record, and the best made by the com- 
pany in its history. It was just about 
a million more than was paid for the 
previous year. This gives the Reliance 
Life $102,841,263 insurance in force, a 
gain of over $26,000,000. The Reliance 
Life is one of the most progressive and 
vigorous companies.* It is going ahead 
rapidly, and yet soundly. It features 
its “perfect protection policy” which 
furnishes life, accident, and health in- 
demnity. Its agency force is regarded 
as particularly aggressive and forceful. 
The Reliance Life is well managed in 
every particular. 

The Twin City Life of St. Paul shows 


assets, $238,583; capital, $100,000; net 
surplus, $66,734; : insurance in _ force, 
$1,582,000. 


Metropolitan Life 

The Metropolitan Life shows assets, 
$775,454,698; surplus, $26,988,141; income, 
$200,218,763; gain, $6,525,848. The assets 
gained $71,429,182, nad the surplus $26,- 
988.141. The new industrial business last 
year was $419,331,865, and the ordinary 
$463,008,744. The total outstanding in- 
surance, which is larger than that of any 
other company in the world, is $4,429,- 
511,816; gain, $493,329,918. The amount 
paid to policyholders last year was $82,- 
391,144. Last year its daily average in 
number of claims was 1,111; the new in- 
surance ‘issued, revived and increased 
daily average was $2,912,015. The fol- 


lowing growth in ten year period is in- 
teresting: 





Want to Invest in Bank Stock 

AUSTIN, TEX., Jan. 28—Lon Smith, 
chairman of the Texas senate ocmmittee, 
has introduced a bill marked “by request” 
providing that a life insurance company 
organized under the laws of this state 
may also invest or loan its funds upon 
the pledge of stocks of any solvent bank 
er trust company incorporated under the 
laws of the United States or any state 
thereof. 

The capital stock of any such company 
may, when increased or decreased by 
purchase of such stock with the funds 
of such company paid out therefor, be 








issued in shares of the par value of any | 


amount or in fractional parts of shares 


which shall be entitled to vote pro rata. | 


While the bill was introduced by re- 
quest it is understood to have come from 
an officer of the Amicable Life at Waco. 
This is accepted as meaning that tite 
passage of the bill is desired by the 
Amicable. 


LIFE AGENCY CHANGES 





BOKUM & DINGLE APPOINTED 





Second Chicago General Agency of 
Massachusetts Mutual Life Created 
—L. Brackett Bishop Continues 





Following its custom of recent years 
of establishing dual agencies in large 
centers, the Massachusetts Mutual Life 
will, on February 1, appoint Messrs. 
Norris H. Bokum and John H. Dingle 
as general agents in the Chicago field. 
The new agency will be operated under 
the firm name of Bokum & Dingle and 





will be located at 1610 Corn Exchange ; 


Bank building. 

Mr. Bokum graduated from Prince- 
ton in 1906. His father was formerly 
Chicago general agent of the Mutual 
Benefit. Mr. Dingle is a graduate of 
Dartmouth, graduating in 1910. Mr. 
Dingle began his career in the insur- 
ance business with the Baltimore 
agency of the Mutual Benefit Life. He 
remained with this company for three 
years, then entered the employ of the 
Chicago agency of the Massachusetts 
Mutual. Both men were interested in 
athletics during their university careers, 
both making the teams of their respec- 
tive schools. 

This appointment does not interfere 





No. of Outstanding 

Income ssets Surplus Policies Insurance 
$ 7,086,218 $ 6 287,781 $ 927,022 $ 1,636,021 180,600,919 
25,137,957 3,512,013 7,459,605 4,399,785 666,207,850 
- 16,732,343 236,927,361 22,122,907 9,960,106 1,861,890,803 
200,218,763 775,454,698 26,988,141 19,784,261 4,429,511,816 





with L. Brackett Bishop, who has been 
general agent at Chicago for many 
years. Mr. Bishop will continue as 
heretofore. 





T. D. Samuels 


The Ohio National of Cincinnati has 
appointed T. D. Samuels, formerly with 
the Bankers Life of Iowa, as general 
agent for western Kentucky at Paducah 
and J. D. McBride, who is just retiring as 
county sheriff, as general agent at War- 
ren, Ohio. 





J. L. Schoen 


The Equitable Life of New York has 
established a new Chicago agency. The 


| office is located at 1309 Marquette build- 


ing. J. L. Schoen, formerly general agent 
for the North American Life in Kansas 
City, has charge of the new agency. Mr. 
Schoen has been in the insurance busi- 





CONVENTION WAS HELD 





STANDARD LIFE MEN GATHER 





Henry N. Hansen, General Agent of 
the Company at Decatur, IIl., 
Made a Director 








| 
| 
Henry N. Hansen, of Decatur, IIl., | 
general agent of the Standard Life of 
Decatur, Ill., has been elected a director 
of his company. Mr. Hansen is one of 
the big writers of the state and a big 
personal producer for his company. 
Mr. Hansen is president of the agency 
organization, which held its meeting in 
Decatur a few days ago. Former Gov- 
ernor Richard Yates, and_ recently 
elected congressman-at-large, was pres- 
ent and made an address at the lunch- 
eon Tuesday, over which President J. 
R. Paisley presided. The agents of 
the Standard Life were divided into 
three sections. There was the $100,000 
Club, with C. R. Staton of Oklahoma, 
president, and Oliver Goldsmith of De- 
troit, secretary. Then came the Quar- 
ter Million Club, with a committee 
composed of Mr. Hansen, C. R. Sta- 
ton, and W. D. Lipe, who were ap- 
pointed a committee to work out its 
rules. Then came the Slico Club, 
which comprises all the agents of the 
company, the president being F. B. 
Lawhon, of Oklahoma; vice-president, 
W. D. Shafer, of Moline, Ill.; H. N. 
Hansen, of Decatur, second vice- presi- 
dent. 


Some of the Subjects 


Some of the subjects treated on at 
the business session are as follows: 

“Cooperation,” by C. R. Staton, state 
manager of Oklahoma, and F. B. Law- 
hon, of Oklahoma. 

“My Methods in Producing Busi- 
ness,” C. P. Wickham, Jr., Michigan 
state manager. 

“Income Insurance,” by 


Eugene D. 
Pyatt, Jacksonville, Ill. ‘ 








ness since 19138, and signed up with the 
Equitable Life the first of this year. 





E. G. Ritchie 


E. G. Ritchie has resigned as special 
agent of the Indianapolis Life at the 
home office to go with the Home Life of 
New York. Mr. Ritchie was at one time 
general agent of the State Mutual Life 





for Indiana. 















































































































































HENRY N. HANSEN 


One of the Star Producers of the West, 
General Agent of the Standard Life of 
Decatur, HL, at Its Home Office, Who 
Has Been Elected a Director, 


“Efficiency in Life Insurance Sales- 
manship,” Karl W. Rohlf, Terre Haute, 


“Sand,” W. R. Shores, 
ager, Topeka, Kan. 

“The Small Farm Well Tilled,” Vice- 
President F. W. Sprague, Des Moines, 
Iowa. 

“Cooperation Between the Agent and 
the Company,” J. C. Weible, Buffalo 
Center, Iowa. 

“Combination Salad,” Henry N. Han- 
sen, Decatur, III. 

The Standard Life has had a very 
satisfactory year and is moving along 
nicely. 


state man- 


Crowley Is Assistant Secretary 


HARTFORD, CONN., Jan. 28.—At the 
annual meeting of the Travelers, John T. 
Crowley was elected as assistant secre- 
tary in the accident department. Cap- 
tain Crowley is now on duty in the ad- 
jutant general’s office in Washington, but 
is expected to return soon. He was 
loaned to the government to help out 
on war risk insurance. 

















Capital - 
Comp 


510 Fleming Building - 





State Life Insurance Co. of Iowa 


(Now Organizing) 


Over 800 stockholders 
Liberal commissions to stock salesmen. 
any about two-thirds through. 


WALLACE & BEERY, Fiscal Agents 








- $1,000,000 


now in Iowa. 


- Des Moines, Iowa 


Admitted Assets 
Insurance in Force.......... 
Surplus to pring scone Seine 


Splendid opportunities for AGENTS! in many sections of O 
Dr. W. O. THOMPSON 


President 





The Midland Mutual Life Insurance Comes 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 


OOP OUNC ceececcees 24,398,839.00 


Ce eeeeeesecessresese 


w Continuous Monthly Snceme Policies. 


..$ 2,739,817.90 
376,482.48 
solicit inquiries from cunaitle parties: 
G. W. STEINMAN 


Secretary 











100 Industrial Agents 


33 years’ continuous and successful career. 
GEN. GEO. M. MOULTON, President 





Wanted in Illinois, Indiana and Pennsylvania 


20 Assistant Superintendents 
WHO KNOW HOW 


For new Industrial Work—to open new territory 
and to sell the best thing going. 
Address Industrial Department 
Western Life Indemnity Company 
604 Masonic Temple, Chicago, Ill. 
Now known and called “THE OLD RELIABLE” 


5 Superintendents 


J. L. MITCHELL, General Agency Manager 

















UCCESS IS 


. ECRET OF OUR 
Une 
Success 


~ FEDERAL CASUALTY COMPANY fiditcas 
| Cash Capital $290,000.00 V. D. CLIFF, President 


We have a contract for you under which your 
income will be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 








ay aN a oa -X—W- CLO) VA i - 11s | a et = 16) Oe 


The OHIO 


STATE LIFE 


LIFE, HEALTH. ACCIDENT 2° MONTHLY INCOME INSURANCE. 






LATEST POLICIES AND 





Openings OHIO, IND., KY., MICH. and W.VA. Write Columbus 


AGENCY CONTRACT SgtLaZvH6: 








he OR a oe 

































he West, 
l Life of 
ce, Who 


e Sales- 
> Haute, 


fe man- 


1,” Vice- 
Moines, 


zent and 
Buffalo 


N. Haa- 
a very 


g along 


etary 

—At the 
John T. 
it secre- 


nelp out 


nny 














THE NATIONAL UNDERWRITER 





FINANCIAL CONDITION OF 


Occidental Life Insurance Company 


JANUARY 1, 1919 





Omo 

Mortgage Loans on Real Estate, first liens..................... $1,368,105.2: Reserves on Life Policies required by law.......... $1,667,199.96 
Loans to Policyholders upon Security of Company’s Policies.... 312,402.75 Reserves on Accident Policies required by law...... 53,961.23 
SEE CLOGS WOGE SOCUPICIES. <0. ce cece cceerccncectccese 126,493.41 Life Premiums and Interest Paid in Advance....... 11,055.03 
GE TREE PO ee re rr eee ere re ee ee ee 46,616.25 Reserved for Federal, State and other Taxes here- 
YE GUEINEL “OE RUGIRE” PNEETLUG o' 6 555. o's 0 dc 0c. steeds wea tiisie sacle cee sic 68,670.47 SECOe POGOING Ge oc cece ecenecccessccuseedensaeaess 25,819.86 
EEE CERNE COT CLUNOE BURTNODES il deg ols ao oe Gece es ate eee kewde’s wens 85,577.39 Pal GO Es ONS s oc cc ee eaters toa nevesuc@maasae 29,229.13 
Net Life Premiums Deferred and in Course of Collection........ 49,570.61 
EIEN SRNR ONE CRIME Odo aca. 6:0, o's siwihie's. So 6 Wise da cx se ere simple sua 37,210.88 Total oR 
Reinsurance Due from Other Companies................ceeeees SORE C Ge: 8 a ae ee ok ea pee et ehh as yw 
Accident Premiums in Course of Collection (written on or after Surplus as regards Policyholders, Including capital 

MUUUINOE = SOC ocie Gece cc bases a tae #6 Vee cece unde cou mele eaens 1,894.94 Stock, $250,000.00 (Pully Paid)... .....c..cccises 


WERE ECLOE, DRBOUS Sooo ein es iw Ra ei ea Sew means $2,112,996.92 


End of Year— 


PROGRESS OF COMPANY 


Prem. Inc. Premium Income Total Income Life Insurance 


Admitted Assets Life Dept. Accident Dept. Prems. and Int. for Year 
Rat Pac gare i ta ES Ria oe an $ 317,446.80 $ 57,290.30 $ 11,929.95 $ 76,068.81 $1,257,040.00 $ 
ELC E PCN pore eee hee Pe, ue ee 361,973.09 116,948.57 44,344.50 178,441.98 2,098,901.20 
rated Celie Hed aed e ee Caer 437,366.24 157,740.57 88,375.01 269,576.53 2,125,744.74 
eee ee PERE ee ar rei 529,815.67 193,151.42 142,758.34 363,162.71 2,361,438.36 
EAP Se wee seed ea eea wen ees 631,482.89 231,584.71 166,342.59 431,922.67 2,427,761.29 
Darah ghanks ars ccaha: @ acer er cies ae ee 757,952.57 253,620.24 166,092.16 460,784.28 2,544,685.87 
Si atesen niaara aig clea a See aa errand 897,192.51 302,277.14 174,605.62 526,065.43 3,157,238.58 
Selon a Meleve.crer ate im axel eee Rew ic eee 1,052,138.72 382,030.55 178,205.65 620,571.43 3,772,544.20 
te StU nia wale, ase ae Cia wee mats 1,180,373.64 357,430.71 168,117.51 591,186.03 3,959,365.10 
Fetde MURATA oc VAUEe eee eed ,851,896.99 399,196.34 214,183.79 689,472.41 4,381,206.19 
Pata aaa e weccgue ate areata 1,817,013.31 554,680.78 235,342.73 877,495.44 5,582,141.69 
Speer pera ese ipl daa 8d Wang ore He ee 2,112,996.92 672,946.95 235,275.37 1,017,662.81 5,909,426.23 


Home Office: Twelfth Floor, Merchants National Bank Building, Sixth and Spring Streets, Los Angeles, California. 


$2,112,996.92 


Life Insurance 


in Force 


,658,040.00 
7,891.20 
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INDEX VALUE 


"HE Kalamazoo Auto Step Index is simple, rapid and 
perpetual, these features comprise the value of an index. 
By indexing under the first name as well as the surname 


and also giving to each account an identifying number, 
posting time is reduced 30%. The Auto Step Index 








allows practically unlimited expansion without being 
cumbersome or voluminous to handle. 
“Saving time 


White for booklet. 
and Labor in Posting” 
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KALAMAZOO LOOSE LEAF BINDER COMPANY 
KALAMAZOO, MICHIGAN 
Service Sales Offices Everywhere 











January 30, 1 























NEWS OF LIFE POLICIES 
































Books, etc. 


News Policies, Premium Rates, Dividends, Surrender 
Values and all Changes in Policy Literature, Rate 
Supplementing Policyholders’ Digest, 
Published Annually in May. PRICE, 





$2.50 = 
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Real Estate (Home Office Building) <6.....2.n.6 os cc 8 Sein $ 
Loans secured by First Mortgages on Real Estate......... 
Policy Loans 
Prem. Notes 
Liberty Bonds’ 
Spanien Seenicipal Bonds. <0... 56 5.5 cas coe dei nein cad cess’ 53: 
BeSOMPEE te ON PCCINCE 6.525 5.5 ds Si 0.0 1s 0 oo bite Susie sos wo 0 
RSG ABP IRIOR VANE) MPATRICS 5 cies ceed iscc'S co wb. oetiae ic sae lee os 
Other Assets 


Total 


H. E. Aldrich, Supt. of Agents 


FIGURES FROM DECEMBER 31, 
-LIFE COMPANIES 


1918, 


STATEMENTS 





























1867 OULU UU SCULLY 1919 
Equitable Life Insurance Company of lowa| 


(Established 1867) 


Report for very eventful year—1918 


FINANCIAL CONDITIONS 


Assets 


485,000.00 
19,922,406.97 
2,123,547.47 
83,313.26 
723,947.50 
3,743.97 
686,099.58 
122,869.74 
351,185.83 


Insurance in Force December 31, 
Insurance Paid for During 1918............ ; 
Insurance in Force December 31, 1919 
Increase During 1918 


Liabilities 
Full Level Prem. Reserve on all Policies and Contracts... 
Div. Apportioned to Policyholders for 1919................ 
Diy. Tertent tnteseset. oo 6. cow sceioae ccc 
Div. Held for Policyholders Subject to Contracts.......... 


Taxes Payable in 1919. 
Other Liabilities 


Biokain boveih' ns) gipiet Bie ae eeie ak Hole setae ele maiste panera peree gaat eieseralatare  hsterate wieieiere tee $140,085,42 


Miscellaneous 


Percent of Insurance Gained to Amount Paid For 


Insurance in Force to Amount Written Since Organization 
Average Aciial 40 Bacpected- plortality for Past Ten Vears ys... .o..6 2.656 oa siccs Ses 8 see ede sie bwiaisite Cae bs G4 « dca eeeeem 49.6% 
*Average Actual to Expected Mortality, all Causes, in 1918 
Average Actual to Expected Mortality, in 1918, Excluding War and Influenza Losses 
Percent of Admitted Assets Invested in First Mortgage Loans 


Life Insurance has proven its value and stability in 1918, and the outlook for 1919 is most lemunnhte. 
character and ability have found connection with the Equitable of Iowa congenial and profitable. 


For further information, address: 





Unassigned Funds and Capital Stock.. 


Shs eek Maire ent tae 144,000.00 A® 
eer Tee Te 431,798.42 
Wnt sided cua wages 1,494.395,99 Wy 


Liga. eycronetg 64.8% 


‘ceolencate We 96.7% 


~s , : * ‘ Paid _ — Bains Phen ry burse- 
T Admitted Capita Net 3usiness in Force, in Ins. neome ncome, olders, 
MUTUAL TRUST LIFE CHANGES ; Assets Stock Surplus 1918 Dec. 21 in Force 91 1918 1918 mie 
aoe qurereen mrwsar’icssthtevent ant HEME tpeiiere bithiae baleen Jaibane SRS tba see 
3 é site, MO. 099,046 920,00 ‘, ) S, 3] a, " Vic 4, ’ ’ . DD,2 
Chicago Company Lowers Term Rates Midland Mut. A CaO 3,286,468 225,000 , 158.407 3.873, +704 36191875 1,958, 87 . 929, 248 1 ae +105, 147 Es aif ‘584 "Senne 
i Mutua oe EE mS Sf Se ,289,596 112,758,739 987,481,787 72,184,3 3 f 7 7,453 
and Adds Double Indemnity See ee 312,376 100,000 33,884 1,055,893 ay ee2'oe7 243,645 115,089 129,288 2,606 ™ - a 
Clause—Other Revisions Volunteer State........ 3,588,422 200,000 72,915 8,032,370 33,031,713 4,218,819 908,227 1,113,213 351° 914 656515 
vee aS *No Capital stock. 
_ The Mutual Trust Life of Chicago, 
formerly the Scandia nnn: Whee. gk at. ee eS 14.04 15.50 assistant agency superintendent of the | by the company during the past year 
nounced some policy changes. In the [44 ......0 0000000. 14.53 16.19 Massachusetts Mutual. He went to the | despite unusual and trying conditions 
past the company has written a small |45 ............... 15.11 16.97 home office three years ago, was formerly | and they pledged themselves for a tota} 
amount of nonparticipating business, | 46 ..---.----..--- 15.76 aes cashier of the agency at Nashville, Tenn., | production of $12,250,000 new business 
but in the future only participating in- i: i CRA de aia aig pet ret and later was engaged in field work with | during 1919. The company now has $44. 
surance will be written. Term rates |49 (22...,11/212) 18/28 21.20 the Kansas City agency. He is regarded | 325,000 in force 
have been lowered and a new double in- | 50 ............... 19.34 22.58 as a very live man. = 
demnity clause added to all of the | 51 .---------+-.-- 20.53 24.20 — ; : 
policies issued which provides double | #3 ‘7'°*':°'°°7° 7° et e812 Two New Offices Equitable of Iowa’s Mortgage Loans 
indemnity in the event of death from | 54 1........221122 24.96 30.46 RICHMOND, Va. Jan. 28.—Two new One of the very many things to which 
accident. This provision will not be |]55 ............... 26.78 33.06 offices were created at the annual meet-| the management of the Equitable of 
granted upon policies for less than Term policies are not renewable. and | jing of the Atlantic Life last week in| lowa points with pride is its record in 
$1,000, nor in connection with more | are not issued for less than $3,000. Richmond, one being that of assistant | the matter of investments. 
4 than $10,000 on any one male life, or secretary and the other assistant actu- ‘ vasa Coe wae oe the ae re 
; $5,00 ife. a ‘ - ary. Horace F. Sharp and J. W. Sinton, avo ’ e end of the 
of ec = varie ois — Pt Union Central Life ry respectively were chosen to fill them. | year $19,916,406.97 invested in mortgage 
below: ; j The Union Central Life has submitted | Mr. Sharp has been with the company | loans which age ages liens on the prop- 
} Age tis AG naan to the various insurance departments | for nine years and has been in charge of | erty on which the loans are made. This 
es = i tees saa ~~ | a new disability clause which will pro- | the department of issue for the last five | amount represents almost 4,000 different 
31 carne pediian ss yi vide for a monthly payment of 1 percent | years. He is considered by his superior | items, pe ue banat a 
> eee 10.06 10.24 10.54 | of the face of the policy or 12 per cent | officers as a young man of great prom- | Was pal on y Dec. ol, , With the 
“CS RES 10.13 10.34 10.67 | a year in case of total disability before | ise and more than average ability. Mr. | exception of four items, and three of 
Beree ee koe a 10.21 10.43 10.81 | age 60, with provision of a waiver of | Sinton is likewise held in high esteem. | these were paid within seven days from 
1 Ne aeieeod eee near oan! 10.30 10.53 10.97 | premium after age 60. The present clause | His connection with the company dates | that date, leaving unpaid on Jan. 8 only 
26 eee ee eee eee eee 10.39 10.63 11.13 | covers up to age 65 and is rather an odd | back five years. He recently received an | one item amounting to $275. ; 
27 Bo ea] ae Ce Se sa ae 10.48 10.75 11.31 | form as compared with the clauses of | honorable discharge from the army serv- There was not an item of delinquent 
+ a eS geil eke» igi rae Et other companies in that it provides that | ice of more than a year as a lieutenant; taxes, and not a loan with which the 
Re eee gene deter , once the insured is totally and perman- | of infantry, which commission he won at | company 1S experiencing any difficulty 
Bee cela Shinn a nag ts svar a ently disabled and the claim paid the | the second officers’ training camp at Fort | that might lead to legal action. The as- 
Bape hs Se ean 11.52 12°58 insurance is paid in full and the policy | Myer. He is a son of J. W. Sinton, vice- | sets of the company, consisting prin- 
PRE anaes ok ctnen 11.25 11:73 12.93 | is dropped. In the new clause the insur- | president of the National State and City | cipally of first mortgage loans, have 
RS OEY pee 11.41 11.93 13.32 | ance remains in force until death, not- | Bank of Richmond. All the old officers | been increased during the past 20 years 
SPR ap renee 11.61 12.17 13.77 | withstanding that a number of payments | and directors of the company were re- | from approximately $2,000,000 to more 
BE eee eee eee 11.82 12.44 14.25 | may have been made under the disability | elected. than $25,000,000, and in that time there 
Bapeerhe ss BNy nies ey eH va. 14.80 | clause. The annual meeting of the general; has not been a single foreclosure. — 
hg iar apraraas ras Ft 13.44 16:10 agents from the ten states in which the The company feels that it has just 
40 ddiphch Sitges oa ed sqlnts aes Veith Is P ted company does business was also held in | reason for pride in this splendid record, 
6 (STs e ea kG tts eat 43h eith is Promote Richmond last week. They expressed | which means so much to agents and 
Bose ct ae 14.89 18.65 Anthony E. Veith has been appointed appreciation of the fine service rendered ‘ policy-holders alike. 
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915,000.00 
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Financial Condition, Dec. 31, 1918 


ASSETS 





LIABILITIES 
First mortgage loans........... $4,270,048.93 
(On property appraised at Policy, disability and double 
$11,688,551.00.) indemnity reserve (on deposit 
NN oa cscs acacaducescssee 261,477.41 with State of Indiana)....... $5,245,934.33 
Liberty Loan and other bonds. 177,863.57 Premiums and Interest collected 
Cash in bank and office........ 667,019.44 St Se icsdidessaccasnave ons 34,093.11 
($129,000 @ 2%; $538,000 @ 5% Reserve for taxes payable in 
and 6%.) WO a oabdes sc dceunstagueccucmase 39,722.91 
Loans to policyholders......... 556,605.34 Death claims reported on which 
(Loans not exceeding cash no proofs have been received 162,138.22 
value of the policies.) All other habilities.......<..... 28,801.06 
Interest due and accrued to Amounts set aside for, or al 
a RR errr re 99,006.22 ready apportioned to policies 222,186.24 
Net Premiums in course of col- Set aside for mortality 
SEE vi0056 cinpebintesesnrse<sas 163,635.22 fluctuation and other 
Furniture and fixtures.......... 39,418.50 contingencies ....... 60,781.95 
(Cost over $55,000.00.) Unassigned surplus... 100,000.00 
MT MOGEUS So 6.as acc ccccctcccewss 12,314.41 Capital stock.......... 300,000.00 
SMRUES 3 6 6 cc cdes SokR teow eees $6,259,389.04 Surplus to Protect Policyhold- 
————— GI oaths oe dame cnadaasacudenwass $460,781.95 
Less assets not admitted....... 63,731.22 —_—--—-—— 
-—- $6,193,657.82 
Net admitted assets......$6,193,657.82 
Year Ending Income Admitted Assets Policies in Force Ins. in Force Surplus to Pol- 
icy Holders 
December 31 $ $ $ $ $ 
1909 184,383 371,685 2609 4,698,000 173,870 
1912 414,956 842,098 5725 8,633,000 250,922 
1915 - 1,009,588 2,418,481 16,217 25,084,000 255,839 


1918 2,884,181 6,193,658 38,017 76,055,000 460,782 


THE RECORD OF 1918 





GUNTER GOS oes 6 o's os Lec ee caieidied cane eines $22,492,000 
meeeein istirance in force. ..... 6.0.6... ccc eens 12,941,000 
Insurance in force—paid basis.................-0055 76,055,000 
Penis; Gppromimmtely . oo. . 5. oc e c eens bees 500,000 
me 00 policyholders over. ... 2.22.02. 66 cccscceeees 1,000,000 
I DUN Pb os doc ias obs thacaed vedanta 1,240,000 
Increased Net Surplus to Policyholders.............. 52,000 


GOOD MEN WANTED IN 
West Virginia, Pennsylvania, Ohio, Michigan, Indiana, Illinois, 
Minnesota, North Dakota, South Dakota, Montana, 
Utah, Nebraska, Iowa. 





Lincoln National Life Insurance Co. 
FORT WAYNE, INDIANA 


Arthur F, Hall, V.-Pres. and Mgr. 


Walter T. Shepard F. B. Mead, F. A. S. 
V.-Pres. and Mgr. Agencies Secy. and Actuary 
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Forrest F. Dryden, President Home Office, Newark, N. J. 


Incorporated under the Laws of the State of New Jersey 





| 
| 
The Prudential Insurance Company of America 







































THE DUTIES OF PEACE 


When a deed is done for Freedom, through the broad earth’s aching breast, 
Runs a thrill of joy prophetic, trembling on from east to west. 
* 





* * * * * a 
New occasions teach new duties; Time makes ancient good uncouth, 
They must upward still, and onward, who would keep abreast of Truth. 


James R. Lowell: “The Present Crisis.” 


What! New Duties? 


If one were to interview the Fates and ask—“Is there to be no rest, 
now that the war is won?” the answer would be—“Just long enough to 
get your breath, and get a new grip on Duty.” The reason is obvious— 
Life has no value except as an Opportunity to do something, and the 
greatest thing to do is Duty. 


The great Duty confronting the people of this country, and of the 
civilized world today is to preserve what has been won by the war, and 
to build up a civilization that shall be sane and safe, in which industry, 
sobriety and economy shall have their reward, and childhood, woman- 
hood and old age shall be protected. 


The Part of Life Insurance in 
War and Peace 


Among the economic forces that have contributed to the winning 
of the war, Life Insurance has an honored place. The life companies 
have been among the largest subscribers to the several Liberty Loans; 
life insurance agents have been among the largest sellers of Liberty 
Bonds; life insurance men have been well represented in the army and 
navy; the Government adopted the life insurance plan as the best protec- 
tion for the families of soldiers and sailors, both by providing Govern- 
ment Insurance, and by assuming the premiums upon certain policies 
already in force in private companies. Life Insurance is better than 
bounties and better than pensions. 


What is good protection against premature death in time of war is 
also good protection against premature death in time of peace. Prema- 
ture death is the destroyer of society, and protection against that is the 
mission of life insurance. Death is busy in peace as well as in war. 
Inside two months this Company has paid in death losses caused by 
Spanish Influenza a larger amount than the total of all its War losses 
in four and a half years. 


It’s always a good time to take a policy; there is no good time to 
drop one. 


NEW YORK LIFE INSURANCE CO. 
DARWIN P. KINGSLEY, President. 
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PAST 10 YEARS’ RECORD 





Life Insurance Paid For 
During Year 


1909 
$6,130,583.00 


1910 


$10,506,858.00 


1911 


$13,175,669.00 


$13,561,748.00 


1915 


$14,632,444.00 


1914 


$15,172,302.00 
$18.438,791.00 


1916 


$23,598,718.00 


1917 


$26,363,586.00 


1918 


$27,319,453.00 
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EARLY GROUP POLICIES 

While we consider group policies a 
latter day development in the life in- 
surance business, it really dates back 
just about as far as does the individual 
policy business which everyone, in or 
out of the insurance business, knows. 
One of America’s oldest companies 
was organized to write group insur- 
ance. To be sure, it was not along the 
lines followed now, but it was group 
insurance. These contracts of the 
‘forties were on colored slaves and in- 
sured the owners against financial loss 
cue to deaths either while the slaves 
were being brought to America from 
Africa, and even while held in bondage 
in this country. The business was un- 
<-’'-fsetory and was soon discontinued. 





PROGRESSIVE PROGRAM 

TueE sectional meetings of the Con- 
NECTiIcUT MutTuaL general agents, at 
which President Henry S. Rosrnson and 
Secretary Jacos H. Greene and other men 
were present, marks the beginning of a 
new era for the company as regards field 
work. The new president of the com- 
pany is a far-sighted, progressive execu- 
tive and has planned his administration 
along broad lines. It will undoubtedly be 
a period of large growth in the history of 
the old institution, which for years has 
been one of the “conservers of moral 
values” in life insurance and has stood 
staunch and true to the best principles of 
the business. Jacop H. Greene, the secre- 
tary, is a worthy son of his father, who 
was one of the great forces in life insur- 
ance for many years. 

The new program for the company is 
expansion assisted by active cooperation 
and organization from the home office. 
This program has been in the making for 
some time as has been evidenced by some 
fine publications that have been put out by 
the home office. Perhaps one of the best 
loose-leaf sales manuals that has been 
put out by any of the companies is that 
recently issued from the CoNNECTICUT 
Mutua. home office. Now this has been 
followed by two other services, one an 
educational course for salesmen and an- 
other which “sells the Connecticut Mu- 
TUAL to the agent.” In other words, gen- 
eral agents are to be given practical and 
active home office assistance in securing 








PERSONAL GLIMPSES OF LIFE UNDERWRITERS 

















Ray W. Schwybold, actuary for the 
Federal Union Life of Cincinnati, has 
returned from service and is again at 
his desk at home office in Cincinnati 
acting in the capacity of assistant sec- 
retary and actuary. Mr. Schwybold 
was stationed at the Great Lakes 
Training Station near Chicago and has 
been discharged and put in the naval 
reserves. 

Winslow Russell, chief of the con- 
servation division of the War Risk 
Insurance Bureau at Washington, 
whose services were loaned to the gov- 
ernment by his company for a year, 
ending Jan. 1, has overstaid his leave 
of absence in order to clear up some 
loose ends in connection with his 
work. Mr. Russell was first connected 
with the bureau of personnel, and then 
was switched over to the conservation 
division. He has rendered high grade 
service. Mr. Russell will retain an 
advisory connection with the War Risk 
Bureau, but desires to get away as soon 
as his successor can be appointed. 


His many friends and admirers 
among the citizens of New York will 
tender a dinner to Frank W. Wallis, 
general agent Fidelity Mutual Life, in 
recognition of his services as fourth 
deputy police commissioner, chief of 
the field day exercises, chairman fourth 
Liberty loan campaign of the New 
York police department. 


The election of William Van Sickle 
to be a member of the Board of Di- 
rectors of the Home Life Insurance 
Company is a testimonial to the work 
of the company’s leading general agent 
and puts the finishing touch upon the 
change from stock to mutual control. 

Mr. Van Sickle was born in 1873 and 
joined the Home Life in 1887 as an 
office boy in the Detroit agency. He 
rose to cashier and then to assistant 
manager, and in 1898 was made agent 
for the State of Michigan. In the con- 
duct of this agency Mr. Van Sickle has 
been remarkably successful, and last 
year lead the company’s entire agency 
force in amount of premium income. 
Mr. Van Sickle is, perhaps, the most 
popular of the company’s agents, and 
his popularity and faculty of making 
friends is not confined to insurance 
since he is a thirty-third degree Mason 
and has twice been elected Commander 
in Charge of the Michigan Sovereign 
Consistory. The election of Mr. Van 
Sickle is the first time the Home Life 
has recognized the agency force by the 
appointment of an agent as director. 
The innovation will draw the whole 
organization closer together and means 
even better and more intimate co- 
operation between the home office and 
the agency force. 


Thomas F. Tarbell has been ap- 
pointed Actuary of the Connecticut de- 
partment to fill the vacancy caused by 
the resignation of H. Pierson Ham- 
mond recently appointed assistant 
actuary of the Travelers. Mr. Tarbell, 
who is a native of Pepperell, Mass., 
has been connected with the actuarial 
department of the Mutual Life since 
July, 1910, having entered the employ 
of that company shortly after his grad- 
uation from Williams College. He is 








a high grade of salesmen and in educating 
them how to present the life insurance 
proposition to the public after they are 
secured. 

The company is developing an able 
executive force at the home office who are 
keenly alive to all that transpires in the 
field and who are constantly studying ways 
and means to make the Connecticut Mvu- 
TUAL a greater force in life insurance, 
both as regards home office and agency 
organizations. 


a fellow of the Actuarial Society of 
America. By a curious coincidence, 
Mr. Hammond whom he succeeds, was 
also a graduate of Williams and came 
to the Connecticut department from 
the Mutual Life. 


Under the Massachusetts statute as 
it stands at present Commissioner 
Frank H. Hardison would be obliged 
to retire in September of the present 
year, on account of reaching the age 
limit of 70 years. In the belief that the 
commissioner has many more years ot 
usefulness to the commonwealth a bill 
has been introduced in the present 
legislature petitioning that the present 
incumbent be exempt from the applica- 
tion of the statute and it appears quite 
likely the petition will be favorably 
acted upon. 


Alfred R. Thompson, the associate 
actuary and assistant secretary of the 
Federal Life, who has been seriously ill 
with pneumonia following an attack of 
influenza, is well on the road to recov- 
ery. L. D. Cavanaugh, actuary and as- 
sistant secretary of the Federal Life, 
has received his discharge from the army 
and is once more in charge of the actu- 
arial department of the Federal. Lieut. A. 
W. Larsen, who was an instructor in the 
coast artillery, recently received his dis- 
charge and has entered the service of 
the Federal Life in Chicago in the actu- 
arial department. Lieut. Larsen for some 
years was an instructor of mathematics 
in the University of Wisconsin; he also 
was an instructor of mathematics in the 
University of Kansas. 


Bill to Abolish Fund Prepared 


A bill aiming to repeal the Wisconsin 
state life fund law of 1911 has been 
prepared by T. S. Nolan, Janesville, 
Wis., member of the assembly, follow- 
ing the recommendation made by Gov. 
E. L. Philipp in his biennial message 
to the legislature that the life fund be 
abolished and the business reinsured in 
some responsible company. The im- 
pression prevails that while strong 
opposition to the abolition of the fund 
will be encountered, the Nolan bill will 
pass both houses of the legislature and 
will become a law with Gov. Philipp’s 
signature. 





Equitable Men Meet 


CLEVELAND, O., Jan. 28.—A meet- 
ing of the staff of C. B. Merrill, general 
agent of the Equitable Life of Iowa at 
Cleveland, was held last week at the 
same time the men enjoyed a banquet 
as guests of Mr. Merrill. Fourteen 
men were present and they discussed 
the results of 1918 and the prospects 
for the present year. All are optimistic 
and have set out to make the year the 
largest in point of production in the 
history of the office. 


Interesting Rumor Printed 


An interesting rumor to the effect 
that Vice-President Charles F. Coffin, of 
the State Life of Indianapolis, had been 
offered the position as head of the gov- 
ernment’s life insurance bureau for sol- 
diers and sailors, appeared last week in 
one of the Indianapolis local newspapers 
as a dispatch from Washington. Mr. 
Coffin has declined to make any com- 
ment upon the statement. He has re- 
turned to the duties of his office after 
an absence of about two weeks, owing to 
painful injuries received through being 
struck by an automobile while he was 
in Cleveland a short time ago. 


Kelley Goes to Montana 


W. C. Kelley, formerly district man- 
ager of the Equitable of New York in 
Iowa, with headquarters at Des Moines, 
has been appointed agency manager for 
Montana, with headquarters at Helena. 
During his association with the Iowa 
agency, Mr. Kelley has been eminently 
successful in organization work, and has 
demonstrated his fitness for the larger 
responsibilities which he now assumes. 
On the eve of his departure for his new 
field a luncheon was given in his honor 


AMONG INDUSTRIAL MEN 
1918 PRUDENTIAL LEADERS 


Ordinary and Industrial Producers Ex. 
traordinary Announced by Newark 
Company for Year Just Closed 


W. H. Joyce, of the Buffalo Number 
1, district of the Prudential, led the 
superintendents of the company jn 
actual increase last year, and also took 
first place for net new ordinary busi- 
ness. A. C. Grant of Milwaukee num- 
ber 1, took second place among the 
superintendents; J. P. Zimmer of Mil- 
waukee number 2, third place, and J. L 
Scott of Detroit number 1, fourth place, 
W. L. Keys of Wausau, Wis., took first 
place among the agency organizers in 
actual increase. and J. N. Fontaine of 
Ardmore, Okla., occupied the front 
position for proportionate increase. 
Among the superintendents G. F. Kun- 
kelman of Washington, Pa., led for 
proportionate increase, the other lead- 
ers being W. H. Risser, Kansas City, 
Kan.; J. A. Zimmer, St. Paul, and V. B. 
Fridley, of Canton, Ohio. The leading 
assistant superintendents for the year 
were H Robinson, Altoona, Pa.; M. L. 
Killian, Canton, Ohio; L. A. Sewanka, 
Buffalo number 1, and S. Dolato, Buf- 
falo number 1. The leading agents for 
the year were B. B. Stevens, Altoona, 
Pa.; G. E. Cory, Columbus, Ohio; W. 
Ettelson, Pennsylvania number 10, and 
C. W. Graham, Cleveland number 2. 

In the ordinary department H. R. 
Kendall of Louisville. Ky., followed 
Mr. Joyce in the second place, the other 
two members of the “Big Four” being 
J. L. Scott, Detroit number 1, and J. F. 
Bonner, Scranton, Pa. The leading 
agency organizer for net business in 
the ordinary department is W. H. Hunt 
of Winona, and for proportionate in- 
crease | . Fontaine of Ardmore, 
Okla., takes first place among agency 
organizers in the ordinary department. 
As regards proportionate increase the 
leading superintendents rank as fol- 
lows: F. J. Cox, Mansfield, Ohio; H. 
R. Kendall, Louisville, Ky.; W. C. 
Scott, Vincennes, Ohio: B F. Ogilvie, 
Edmonton, Canada. 

The leading assistants for the vear 
in the ordinary department were: F. A. 
Pickering, Mansfield, Ohio; ¢. F. 
Maetschke, Louisville, Ky.; J. T. Ken- 
ney, Louisville, Ky.; J. Shubsda, Buf- 
falo number 1. 

The leading agents in the ordinary 
department for the year rank as fol- 
lows: R. E. Blanev, Fairmont: F. Dip- 
pel, Passaic; M. F. Hoban, Scranton; 
W. M. Wigginton, Louisville. 


Roosevelt’s Life Insurance 


The late ex-President Theodore 
Roosevelt carried $85,000 life insur- 
ance in the Equitable Life of New 
York, New York Life, Mutual Life, and 
Connecticut Mutual. 


Collard Goes to Washington 


Guy A. Collard, agency manager of the 
Equitable Life of New York at Omaha, 
Neb., has resigned to assume an impor- 
tant position with the War Risk Insur- 
ance Bureau at Washington, D. C. 


Bankers Life Meeting 


SAN FRANCISCO, CAL. Jan. 29— 
George Kuhns, president of the Bankers 
Life of Iowa, was a San Francisco visi- 
tor during the week in attendance at the 
company’s regional school of instruction 
for salesmen in the Pacific Coast states. 
Other home office officials in the party 
included Actuary J. E. Flanigan, Public- 
ity Manager Bert N. Mills and Sales Man- 
ager E. W. Nothstine. 





H. A. Clark’s Agency Meeting 


General Agent Hubert A. Clark of the 
Northwestern Mutual Life at Princeton, 
Ill, held his annual agency meeting in 
Princeton Tuesday and Wednesday ° 
this week. General Agent R. O. Becker 
of Peoria was present, as were Second 
Assistant Superintendent John J. Hughes 
and Arthur Coburn, assistant actuary 








in Des Moines by his associates. 


from the home office. 
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J. C. CAMPBELL, State Agent 
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S. W. Cor. State and Third Sts., COLUMBUS, OHIO 











GENERAL AGENCY OPENING 


We have a general agency in Illinois for a man of ability and energy plus a man 
who can do constructive work for long commissions and keen satisfaction. A 
man who wants latitude for enlarged earning capacity. A man who wants his 
great chance. Give particulars. Address 95-H, care The National Underwriter. 
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A Record of Thirty Years of Progress— 


Ten-Year Periods 


Assets Insurance in Force Policies 
Dec. 31—1888....$ 104,307 89,073 Income Issued 
1897.... 274,290 6,619,653 1888-1897....$ 1,744,102 387,702 






1907.... 2,916,339 


39,503,485 1898-1907 
1917.... 14,008,422 


- 10,551,857 1,139,235 
115,099,897 1908-1917. 


:. 31,845,050 1,961,674 


The WESTERN and SOUTHERN 


Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI 
Organized February 23rd, 1888 





Attractive Opportunities 


Open to Agents in Ohio, Indiana, Kentucky, West Virginia, 
Western Pennsylvania and Michigan 








COLUMBIA LIFE INSURANCE COMPANY 


Home Office: Fremont, Neb. 


New Policies New Features Attractive Sellers 


H ve several positions ‘“‘Higher up” to be filled by men of integrity 
and ability, who will first make good in field work in Nebraska. 
Quality of business secured of equal importance to amount secured, 


Money Making Contracts for the Agent. 








HOME LIFE INSURANCE COMPANY 


GEORGE E. IDE, President (Now Purely Mutual) 256 Broadway, NEW YORK 


The fifty-eighth annual report shows insurance in force of $146,050,144, an in- 
crease during the year of $12,556,816 The Company paid the policyholders in 1917 
$3,467,823, of which $731,696 was in dividends or premuim refund. Its insurance 
reserve fund was increased by $1,688,199 and the Assets are now $34,542,304.08. 

W. A. R. BRUEHL & SONS, General Managers HOYT W. GALE, General Managre 
Central and Southern Ohio and Northern Kentucky For Northern Ohio 
Rooms 601-606 The Fourth National Bank Building 229-232 Leader-News Building 
CINCINNATI, OHIO CLEVELAND, OHIO 








\X /AN ] “TD: SUPERVISOR of Agents 

¢ for the State of Oklahoma. 
Must be acquainted with the territory and have had experience in securing and 
trainin ; new agents. Salary and expenses. Address: 


J. FRANK MONTGOMERY, Agency Manager 


American National Insurance Company 
GALVESTON, TEXAS 








The Toledo Travelers Life Insurance Company 


SECOND NATIONAL BANK BUILDING, TOLEDO, CHIO 
Want Producing Agents for Ohio Territory 
Opportunity for Advancement 
On Agency Matters Address E. W. GAGE, Secretary 








State Mutual Life Assurance Co, of Worcester, Mass. 


INCORPORATED 1844 
P AECLION i REAL MUTUALITY for nearly THREE-QUARTERS OF A 
ea 












Ree CENTURY has characterized all Company activities to the advantage and 
ai: i ne satisfaction of policyholders, beneficiaries and agents. 
ae Additions are made to our agency force when the right men are found. 


N 


B. H. WRIGHT, President D. W. CARTER, Secretary 
STEPHEN IRELAND, Superintendent of Agencies 











Are You Permanently Established? 


White for Territory 
Pennsylvania—Ohio— West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
PHILADELPHIA 














New Equitable of New York Refunds 


ORDINARY LIFE 





Prem. 
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Years in Force 
2 3 4 5 6 7 8 9 10 
2.88 $ 3.08 $ 3.28 $ 3.48 $ 3.69 3.89 $ 4.10 4.32 
2.95 3.15 3.35 3.56 S07 $ if 4.20 ' 4.42 ‘= 
3.02 3.23 3.43 3.65 3.87 4.09 4.31 4.54 478 
3.09 3.30 3.52 3.74 3.96 4.19 4.42 4.66 499 
3.16 3.38 3.61 3.84 4.07 4.30 4.54 4.79 5.04 
3.24 3.47 3.70 3.93 4.17 4.42 4.67 4.92 5.17 
3.32 3.56 3.79 4.04 4.28 4.53 4.79 5.05 39 
3.41 3.65 3.90 4.15 4.41 4.67 4.93 5.20 5.47 
3.50 3.75 4.00 4.27 4.53 4.80 5.07 5.35 563 
3.60 3.86 4.12 4.39 4.67 4.94 5.23 5.51 5.81 
3.70 3.98 4.24 4.52 4.80 5.09 5.38 5.68 5.98 
3.80 4.08 4.36 4.65 4.94 5.24 5.55 5.85 616 
3.91 4.20 4.49 4.79 5.09 5.40 5.71 6.03 6.36 
4.03 4.33 4.64 4.95 5.26 5.58 5.90 6.23 6.57 
4.16 4.47 4.78 5.10 5.43 5.76 6.10 6.44 78 
4.29 4.61 4.94 5.27 5.61 5.95 6.30 6.65 7.91 
4.43 4.76 5.10 5.44 5.79 6.15 6.51 6.87 7.95 
4.57 4.92 5.27 5.63 5.99 6.36 6.73 7.11 gee 
4.73 5.09 5.45 5.82 6.20 6.58 6.97 7.36 7.69 
4.89 5.26 5.64 6.03 6.42 6.82 7.22 7.62 8.05 
5.06 5.44 5.84 6.24 6.65 7.06 7.47 7.89 8.39 
5.24 5.65 6.06 6.47 6.89 7.32 7.75 8.19 8°63 
5.44 5.86 6.29 6.72 7.16 7.60 8.05 8.50 8.95 
5.64 6.08 6.52 6.97 7.42 7.88 8.35 8.81 9.98 
5.87 6.32 6.78 7.25 Te2 8.20 8.68 9.16 9.64 
6.09 6.57 7.05 7.53 8.02 8.51 9.01 9.51 10.01 
6.34 6.83 7.33 7.84 8.34 8.85 9.36 9.81 10.49 
6.61 7.13 7.64 8.17 8.69 9.22 9.75 10.29 10.89 
6.89 7.43 7.97 8.51 9.05 9.60 10.15 10.70 11.96 
7.18 7.74 8.30 8.86 9.42 9.99 - 10.56 ° 11.18 “fam 
7.50 8.08 8.66 9.24 9.83 10.42 11.01 11.60 1219 
7.84 8.44 9.05 9.65 10.26 10.87 11.48 12.09 19°74 
8.19 8.82 9.45 10.08 10.71 11.34 11.97 12.61 1394 
8.58 9.23 9.89 10.54 11.20 11.85 12.51 13.16 19.99 
8.99 9.67 10.84 11.02 11.70 12.38 13.06 18.74 1443 
9.42 10.18 10.83 11.54 12.24 12.95 13.65 14.35 15.05 
9.88 10.61 11.34 12.08 12.81 13.54 14.27 14.99 15.71 
10.38 11.14 11.90 12.66 13.42 14.18 14.93 15.68 1649 
10.90 11.69 12.49 13.28 14.07 14.85 15.63 16.40 1717 
11.46 12.29 13.11 18.93 14.75 15.57 16.88 17.18 17.99 
20 PAY LIFE 
- — Years in Force - neg 
2 3 4 5 6 7 8 9 10 
8.83 $ 4.18 $ 4.53 $ 4.90 $ 5.27 $5.65 $ 6.05 6.44 § 
3.90 4.25 4.62 1.99 5.36 5.75 ’ 6.15 : 6.55 He 
3.98 4.34 4.71 5.09 5.47 5.87 6.27 6.68 Fit 
4.05 4.41 4.79 5.17 5.57 5.97 6.38 6.80 7.93 
4.13 4.51 4.89 5.28 5.68 6.09 6.51 6.94 7,98 
4.20 4.59 4.98 5.38 5.78 6.20 6.63 1.07: hee 
4.29 4.68 5.08 5.49 5.91 6.33 6.77 7.22 ~ 
4.37 4.77 5.18 5.59 6.02 6.45 6.90 7.35 7.89 
4.47 4.87 5.29 5.71 6.15 6.59 7.05 7.51 7.99 
4.56 4.98 5.40 5.83 6.28 6.73 7.20 7.607 Sag 
4.66 5.08 5.52 5.96 6.41 6.88 7.35 1.83 - - Sag 
4.77 5.64 6.10 6.56 7.03 7.52 8.01 8.52 
4.88 5.78 6.24 6.71 7.20 7.69 8.19 8% 
5.00 5.91 6.38 6.86 7.36 7.86 8.38 8.91 
5.11 5. 6.05 6.53 7.03 7.53 8.04 8.57 - $41 
5.24 5.7 6.19 6.69 6.19 (yal 8.23 8.77 9 
5.37 5.85 6.35 6.85 ae 7.89 8.43 8.98 9.54 
5.50 6.0 6.51 7.02 7.55 8.09 8.64 9.20 9.977 
5.65 6.1: 6.67 7.20 7.74 8.29 8.85 9.42 10.01 
5.80 6.32 6.85 7.39 7.94 8.51 9.08 9.67 10.27 
5.96 6.49 7.04 7.59 8.16 8.73 9.32 9.92 10.53 
6.14 6.68 7.24 7.81 8.38 8.97 9.57 10.19 10.81 
6.32 6.87 7.45 8.03 8.62 9.22 9.83 10.46 11.09 
6.51 7.08 7.67 8.26 8.87 9.48 10.11 10.75 11.39 
6.70 7.29 7.89 8.50 9:12 9.75 10.39 11.04 11.70 
6.92 7.52 8.14 8.76 9.39 10.04 10.69 11.36 12,03 
7.14 7.76 8.39 9.08 9.68 10.34 11.01 11.69 12.38 
7.38 8.01 8.66 9.32 9.98 10.66 11.34 12.08 12.7 
7.64 8.29 8.95 9.62 10.30 10.99 11.69 12.40 13.11 
7.91 8.57 9.25 9.94 10.64. 11.34 12.05 12.77 13,52 
8.19 8.88 9.57 10.28 10.99 11.71 12.44 13,18 13,92 
8.50 9.21 9.92 10.64 11.87 12:11 12:85. 13.61 ~ dee 
8.83 9.55 10.29 11.08 11.77 12.58 13.29 14.06 1488 
9.17 9.92 10.67 11.43 1219 12.97 13.75 14.53 18,38 
9.54 10.31 11.08 11.86 12.64 13.43 14.22 15.02 15.88 
9.95 10.74 11.58 12.88 13.138 18.94 14.75 15.57 16,40 
10.86 11.17 11.99 12.81 13.68 14.46 15.29 16.12 16.96 
10.83 11.66 12.50 a 14.19 15.04 15.89 16.74 17.60 
11:80 1256 8618502 14.75 15.62 16.49 17.3 18.24 
14:83. 12:71 - E860 15.88 16.27 17.16 °18.06 18.95 
20 YEAR ENDOWMENT 
Years in Force 
2 3 4 5 6 ii 8 9 10 
4.34 $ 4.99 $ 5.65 $ 6.32 $ 7.02 $ 7.73 $ 8.47 $ 9.23 $10.01 
4.43 5.07 5.73 6.41 Wid 7.82 8.56 9.32 10.10 
4.53 5.17 5.84 6.52 7.21 7.93 8.67 9.43 10.21 
4.63 5.27 5.94 6.62 7.32 8.04 8.78 9.53 10.32 
4.73 5.38 6.04 6.72 7.42 8.15 8.89 9.65 10.43 
4.82 5.47 6.14 6.83 7.53 8.25 8.99 9.76 10.54 
4.93 5.58 6.25 6.94 7.64 8.36 9.11 9.87 10.66 
5.04 5.70 6.36 7.05 7.75 8.48 9.22 9.99 10.78 
5.15 5.81 6.48 TAT 7.88 8.61 9.36 10.12 10.91 
5.26 5.92 6.59 7.29 8.00 8.73 9.48 10.25 11.04 
5.38 6.04 6.72 7.41 8.12 8.85 9.61 10.38 11.17 
5.50 6.17 6.85 7.54 8.26 8.99 9.74 10.52 11.31 
5.63 6.30 6.98 7.68 8.40 9.14 9.89 10.67 11.47 
5.75 6.42 7.11 7.81 8.53 9.27 10.03 10.80 11.60 
5.89 6.56 7.25 7.95 8.68 9.42 10.18 10.96 11.76 
6.03 6.71 7.40 8.10 8.83 9.58 10.34 11.12 11.98 
6.18 6.86 7.55 $27 8.99 9.74 10.51 11.29 12.10 
6.33 7.02 7.71 8.43 9.16 9.91 10.68 11.47 12.28 
6.49 7.17 7.86 8.59 9.33 10.08 10.86 11.65 12.46 
6.65 7.34 8.05 8.77 9.51 10.27 11.05 11.84 12:09 
5.96 6.49 7.04 7.59 8.16 8.73 9.32 9.92 10.53 
6.14 6.68 7.24 7.81 8.38 8.97 9.57 10.19 10.81 
6.32 6.87 7.45 8.03 8.62 9.22 9.83 10.46 11.09 
6.51 7.08 7.67 8.26 8.87 9.48 10.11 10.75 11.39 
6.70 7.29 7.89 8.50 9.12 9.75 10.39 11.04 11.70 
6.92 7.52 8.14 8.76 9.39 10.04 10.69 11.36 12.08 
7.14 7.76 8.39 9.03 9.68 10.34 11.01 11.69 12.38 
7.38 8.01 8.66 9.32 9.98 10.66 11.34 12.03 12.73 
7.64 8.29 8.95 9.62 10.30 10.99 11.69 12.40 1311 
7.91 8.57 9.25 9.94 10.64 11.34 12.05 12.77 18.61 
8.19 8.88 9.57 10.28 10.99 11.71 12.44 13.18 13.92 
8.50 9.21 9.92 10.64 -11.87. 13.11 12.85 13.61 1438 
8.83 9.55 10.29 11.03 11.77 12.53 13.29 14.06 14,88 
9.17 9.92 10.67 11.48 12.19 12:97 13.75 14.53 15.32 
9.54 10.31 11.08 11.86 12.64 13.43 14.22 15.02 15.88 
9:95 10,74. . 19:58 13:38 16:38": agi92 14:95 
10.36 11.17 11.99 12.81 13.63 14.46 15.29 
10.83 11.66 12.50 13.384 14.19 15.04 15.89 
11.80 12.16 13.02 13.88 14.75 15.62 16.49 
11.88 12.71 13.60 14.49 165.388 16.27 -17.16 
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ance of soldiers and sailors and the atti- 





THE NATIONAL UNDERWRITER 
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METROPOLITAN’S RALLY 


GATHERING AT HOME OFFICE 





Company Arranges for Group Policy 
to Cover Field Men After One 
Year’s Service 





NEW YORK, Jan. 28.—About 800 
managers of the Metropolitan Life in 
the United States and Canada, met last 
week at the annual meeting at the home 
office. Summarizing the business of 
1918, President John R. Hegeman an- 
nounced that the insurance placed and 
paid for amounted to $882,340,609, of 
which $419,331,865 was in the indus- 
trial department and $453,800,744 in the 
ordinary department. In total out- 
standing insurance amounted $4,429,- 
511,816, and the number of policies in 
force was $19,784,261. The year 1918 
closed with assets of $775,454,698, an 
increase for the year of $71,429,182. 
The income for the year was $200,218,- 
763. The number of policy claims paid 
was $336,533 for $82,391,144. The in- 
fluenza epidemic cost the Metropolitan 
nearly ninety thousand lives, calling 
for the payment of claims of about 
eighteen million dollars. 


Arranges for Group Policy 


Announcement was made that the com- 
pany has arranged for group insurance 
for all field men who have been with 
the company one year or more. The com- 
pany proposes to give them group insur- 
ance up to $2,000 each, the company pay-y, 
ing the premiums. Superintendents who 
so desire may make their policies $5,000, 
they to pay on the additional $3,000 at 
rates equivalent to those about applicable 
to twenty-pay life policies. The number 
of men who come under this scheme are 
between 8,000 and 9,000. 

In discussing the government insur- 


tude of the company toward it, Vice- 
President Haley Fiske said: “You should 
advise soldiers and sailors to keep up 
their insurance. The cost of this insur- 
ance is less than would be furnished by 
any private company, since the govern- 
ment plans a considerable part of the 
actual cost shall be paid out of the gen- 
eral revenue. That is a good reason for 
its continuance by the insured. You will 
not allow your agents to try to ‘twist’ 
government insurance into Metropolitan 
policies. The government is fulfilling a 
duty to the soldiers and sailors in con- 
tinuing their insurance to them at net 
cost.” 
Notable Banquet 





THOMAS J OWENS, President DR. ALBERT SEATON, Vice-President and Medical Director 


CENTURY LIFE INSURANCE C 


Capital, $200,000 NO ORGANIZATION EXPENSE 
All of the stock is held by a few substantial business men 


of Indiana who believe in the ability of the management to 
build rea) life insurance company. 


CLAUDE T. TUCK, Secretary 
Occidental Building 


ey INDIANAPOLIS 
Surplus, $100,000 


Managed by men experienced and familiar with all de- 
partments of life insurance work. 


We offer agents experienced management, superior policy contracts, 
choice territory, progressive field and home office methods and an 
old-fashioned general agency contract that means money. 
If you want to be affiliated with an institution that has real red blood in its veins—that has all the elements of growth and permanency— 
Tell us where you want to work 











Standard Life Insurance Company 
HOME OFFICE, DECATUR, ILLINOIS 


All we ask is an opportunity to show to 
the up-to-date Agent either part time or 
whole time that we have the best proposi- 
tion and opportunities for his future success. 


Address the Company at once for agency con- 
tract and territory. Salary and expense allowance 
arranged for where conditions justify it. 

Company operates in Michigan, Iowa, Illinois, 
Nebraska, Kansas, Oklahoma, Missouri and Indiana. 


Approximately $35,000,000 insurance in force. 























Indiana National Life Insurance Co. 
INDIANAPOLIS 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our policy contracts are liberal and modern, having many Our Home Office is helpful; our agents are pleased witk 
features that appeal to agents and prospects. the treatment accorded them. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK., President 





SR 








No changes in the official staff of the 
company were announced, but Dr. Henry 
G. Tuttle and Dr. Howard B. Speer were 
added to the staff as assistant medical | 
directors. 

On Friday evening there was a ban-' 
quet and a theater party, for which the 
entire house of the Globe Theater was 
taken. Speakers at the banquet were 
President Hegeman, Vice-President Ha- / 
ley Fiske, Superintendent of Insurance 
Phillips of New York, United States Sen- 
ator James A. Reed of Missouri, Rev. 
Dr. W. T. Manning of Trinity Church. 


Old Line Life Meeting Feb. 6 

MILWAUKEE, WIS., Jan. 28.—The 
annual meeting of stockholders of the 
Old Line Life of Milwaukee will be 
held Thursday, Feb. 6, at 10 o’clock 
a.m., in the assembly room of the First 
National Bank building. Directors. and 
officers will be elected. In reviewing 
the outlook for the year, President Ru- ' 
pert F. Fry said that January was a 
much better month than it was a year | 
ago and there is no good reason why | 
this improvement should not continue 
throughout the year. The taking of | 
large amounts of war risk insurance by 
soldiers and sailors, he says, has led 
People to think in much larger amounts | 
than ever before, and instead of consid- 
ering an average policy at ones, twos | 
and threes, they are now thinking in | 
fives, tens and twenties. This influence 
1s bound to be reflected in a large gain 


mM new business this year, in Mr. Fry’s 
Opinion, 


The Federal Life of Chica as 

1 4 ‘hicago has been } 

admitted to North Carolina. This makes 
States in which it is operating. 








NOW IS 


making money these days. This is 
the time to hit and hit hard. Our 
country is enjoying an unparalleled period 
of prosperity. Let us all take advantage 


THE TIME 
i O D | ¢. of the times. It is a great day to sell life 
insurance. We are now putting en some 


new men in unoccupied territory that is fertile and possesses great possibilities. We would 
like life men to write us about our proposition during the next six weeks. 


eer life insurance man should be 


Inter-Southern Life Insurance Company 


Louisville, Ky. 
JAMES R. DUFFIN, President 



































Sometimes 


q A soliciting agent with 
g ability to assume the 
@ management of an 
q@ agency lacks only the 


Opportunity 


@ to make it manifest. 
gq Well, Opportunity is 
gq our middle name. 


The Good Life Insurance Man Thinks 


This Company has a Surplus of $499,489.14 and a Capital of $469,210.00 


WE ARE NOW READY FOR BIG ORGANIZATION WORK 
WS ARE NOW READY FOR A BIG PRODUCTION. 
WE HAVE THE MONEY. TO SPEND ON THE ABOVE TWO RESULTS 


We have as good territory as exists. De you fit the opportunity ? 


THE KANSAS LIFE INSURANCE COMPANY 


TOPEKA, KANSAS 


W. H. EASTMAN 


JOHN H. EDWARDS 
Secretary Pres 








We have something to offer in the way of a general agency that is 
very attractive to find with an old, conservative life company. It 
will pay anyone interested to investigate. All communications 


Gardiaa ifs 


Write C. L. MILLER, 
Director of Sales 


Madison, Wis. 





confidential. Address 77-P, care The National Underwriter. 
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Courteous—Safe—Conservative 


Great Republic Life Insurance Company 
LOS ANGELES, CALIFORNIA 
Capital $500,000 Fully Paid 


A Great Opportunity for LIVE Men 
NINE STATES 


Address W. H. SAVAGE, Supt. of Agencies 



















































J.O. LAUGMAN, President! 


Lutheran International 


Insurance Company 
Capital $100,000.00 Surplus $121,477.33 


Ottawa Banking & Trust Building 
OTTAWA, ILLINOIS 


B. O. BERGE, Secrvia:» 








Conservative Life Insurance Company 
of America 


(Ordinary and Monthly Premium Plan) 
We want two experienced industrial men 
: as superintendents. One for an English 
ONSERVATIVE HH speaking, the other a Polish and Slavish 
district. Both in Indiana. Must have 
record as canvasser and trainer of men. 
Have splendid openings for agents in both dis- 
tricts, good pay, rapid promotion. Write in 
} i confidence to 
| A. S. Burkart, Vice-Pres. and Gen. Mgr. 
South Bend, Indiana 





PORATED UNDER 
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The Sign of Good Insurance 








The Minnesota Mutual Life 
INSURANCE COMPANY 


E. W. RANDALL, President T. A. PHILLIPS, Secretary-Actuary 


We have just entered 


THE STATE OF KANSAS 


We are looking for one or two capable General Agents 


A REAL OPPORTUNITY 


For Particulars Address 


i E. S. ALBRITTON, Supt. of Agencies, Saint Paul, Minnesota 














OF DES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES 
SERVICES TO AGENTS 

A progressive Company with progressive 
methods. We offer an opportunity to a reliable 
man who can secure 100 applications during 
twelve months. 


date pire ns cicero ong evar mn peepee ta 


















For Better Bookkeeping 
.008E) J-P | LEAF | 


ONS) Gm 40) 0) 1 9-0 (0) ee 












































HAD ANNUAL MEETING 





VOTE IS ALWAYS UNANIMOUS 





Farmers National Life Stockholders 
Listen to Reports of the Oper- 
ations of the Year 





The Farmers National Life of Chi- 
cago held its annual meeting the other 
day, more than 85 percent of the stock 
being represented. In the history of 
this company there has never been a 
vote of the stockholders, directors or 
executive committee, that was not 
unanimous. President John M. Stahl 
pointed out the fact that the company 
had more than $2 of assets for every 
dollar of policy reserve or liability. 
Notwithstanding the heavy death 
losses due to influenza, the company 
has ample resources and is in good 
shape. The actual mortality was 45 
percent. Outside of the influenza claims 
the mortality was 17 percent. At the 
meeting it was decided to make the 
medical director and agency director 
members of the executive committee. 
The directors decided to enter the com- 
pany in other states whenever Presi- 
dent Stahl feels that the move is ad- 
visable. Agency Director George H. 
Barmore reported gains in business 
during the year, and said that the com- 
pany would have $8,000,000 in force 
during January. More than 80 per- 
cent of the business of the Ohio Farm- 
ers is on the lives of farmers. The 
Farmers National under the leadership 
of President John M. Stahl is gaining 
ground rapidly and has a thrifty corps 
of agents. His address to the stock- 
holders was particularly forceful. 


New Appointments 
Have Not Yet Been Made 


WASHINGTON, D. C., Jan. 29.— 
No announcement has been made as 
to the contemplated additions to the 
personnel of the War Risk Insurance 
Bureau, although it is admitted by 
officers that additions are to be made 
and that the names of the appointees 
may be announced any day. The enor- 
mous amount of work involved in the 
conversion of the military insurance 
into permanent policies which the de- 
partment is about to undertake will 
make much additional assistance neces- 
sary. The loss of the services of Win- 
slow Russell, head of the conservation 
division, who has severed his active 
connection and retains only an ad- 
visory function with the division, was 
keenly felt although foreseen and his 
work must be assigned eventually to 
some experienced insurance man. All 
literature being put out by the division 
is still issued over his signature, but 
an army officer is temporarily assigned 
to fill in until a permanent appoint- 
ment shall be made. It is expected 
that the formal announcement of the 
plans for the new policies fully told 
in these columns last week will be 
isued officially in a day or so. 


Reserve Loan Wins Case 


Judgment has been rendered by the 
circuit court of Jefferson county, Mo., 
in favor of the Reserve Loan Life in 
the case of Oliver DeWerthern, Admr. 
etc. v. Reserve Loan. The action was 
to recover on a policy of $5,000 issued 
on the commuted premium plan. The 
court held valid the loan agreement 
executed by the assured to cover the 
commuted premium and adjudged that 
the amount thereof, together with in- 
terest accumulations, was to be de- 
ducted in the computation of extended 
insurance. The company was rep- 
resented by Guilford A. Deitch and 
Frank G. West of Indianapolis, and 
Frederick H. Bacon of St. Louis. 

J. D. Crawfis has retired as treasurer of 
the Ohio National Life of Cincinnati. 


—<————s 





“THE COMPANY OF CO-OPERATION” 


DES MOINES 
LIFE AND 
ANNUITY 


COMPANY 


We will insure the whole family! 
Any plan, any age, either sex! 


This is a service our men 
appreciate these days. 


If it appeals to you, write 


HOME OFFICE 


DES MOINES (R-T Bldg.) JOWA 
TERRITORY 
IOWA SOUTH DAKOTA 








15,000 PEOPLE 


Wrote us last year, in answer to 
our advertising, for an illustra- 
— of the Fidelity “Income for 
Li e.”” 
This Direct Lead Service 
helped to make 1917 the best year 
. Fidelity’s — is ae 
gency openings for the right 
men. Write to day— 


FIDELITY MUTUAL LIFE 


Insurance Co., Philadelphia 


Insurancein force Walter LeMar Talbot, 
over $142,000,000 President 








NUN LO A 
FEDERAL UNION LIFE 
Insurance Company 
Cincinnati, Ohio 
has just issued a very interesting booklet 
‘‘Suggestions for Increasing 
Your Income”’ 


and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 


Ohio, illinois and Kentucky 











Major Crawfis is still in the military serv- 
ice, where he has received rapid promo- 














tion. 


A Penn Mutual Premium, less a Penn Mu- 
tual Dividend, purchasing a Penn Mutual 
Policy, containing Penn Mutual Values, 
makes an Insurance Proposition which in the 
sum of all its Benefits, is unsurpassed for net 
low cost and care of interest of all members 


The Penn Mutual 
Life Insurance Company 


of Philadelphia 


On January 1, 1909, Rates Were Reduced 
and Values Inzreased to Full 3% Reserve. 








SALESMEN WANTED—Seii Real Estate Mortgage 
Bonds. There can be no higher elass of investnen® 
Pay 6 per cent. or more. Any denomination from 
$100 ap. Nearly 20,000,000 Amer‘cans have reeen! 
shown their interest in bond buying. Let us gv 
you facts about real estate bonds. Write for a 
ticulars to-day. The Guarantee Mortgage 

Co., 70 W. Monroe St., Chicago, II. 








BOUGHT AND SOLD 


Quotations Furnished 


——— ae 
INSURANCE STOCKS 


BABCOCK, RUSHTON & COMPANY 





137 So. La Salle St. Central 8900 
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offers good contracts to 
live agents in 


Oklahoma and 


Texas 


The Atlas Life organization 
was completed without 
criticism. It enjoys a clean 
record. 


For agency contracts 
address 


Stephenson & Walker 


General Agents 
Fivine Office Tulsa, Oklahoma 
































Michigan Mortgages For Sale 


| 
| 
| ON LANDS AND PROPERTIES 


increasing in value more — than in any 
other state in the Union. Interest 5 to 7%. 
Title Guaranteed. 


MITCHELL & CO., S6i¢ne5. 71%" 














ACTUARIES 


— F. CAMPBELL 





CONSULTING 
ACTUARY 


76 West Monroe Street 
Telephone Randolph 918 


CHIGAGO, ILL. 





—- J. HAIGHT 


CONSULTING 
ACTUARY 


811-812-813 Hume-Mansur Bldg. 
INDIANAPOLIS 





IAN C. HARVEY 
Consulting Actuary 





Chemical Building ST. LOUIS, MO. 
J. McCOMB 
e COUNSELOR AT LAW 


CONSULTING ACTUARY 


Premiums, Reserves, Surrender Values, etc., calewe 
‘ated. Valuations and Examinations made. 
Policies and all life Insurance eae eceeees. 
_The Law of Insurance a Speci 3 


Colcord Bldg. 
OKLAHOMA CITY 


J H. NITCHIE 
° ACTUARY 


1223 Association Buildin 
19 S. LaSalle St., CHICAG 





Telephone 
Central 3462 





ARRIS E. VINEBERG 


Feilow Actuarial Society of America 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1437 First National Bank Building 
CHICAGO 


ASKING FOR NEW MAN | 





SEEK ANOTHER IOWA OFFICIAL 


Life Underwriters Say That Commis- 
sioner Taake Should Be Removed 
from His Position 


DES MOINES, IA., Jan. 28.—Efforts 
of insurance men of Iowa to have an- 
other man named insurance commis- 
sioner instead of the present commis- 
sioner, J. F. Taake, came to a focus last 
week when the Iowa senate was asked 
by Governor Harding to approve the | 
reappointment of Mr. Taake. 

The senate went into executive ses- | 
sion. Here it was apparent that the 
necessary two-thirds vote required for 
the approval was doubtful. A commit- 
tee was therefore appointed to report 
back at a later session. All executive 
sessions of the Iowa senate are secret. 

Insurance men, largely life underwrit- 
ers, have been persistent in asking Gov- 
ernor Harding not to rename Mr. Taake. 
The governor, however, turned a deaf 
ear. He made the remark that it had 
resolved itself into the question of 
whether “the insurance companies or the 
insurance commissioner is to run the de- 
partment. As far as I am concerned, the 
commission will continue to run the de- 
partment.” Whereupon, he sent the name 
of Mr. Taake to the senate for confirma- 
tion. 





Why Tanke Is Opposed | 


Insurance men base their opposition 
to Commissioner Taake upon his lack of 
acquaintance with insurance matters, his 
dilatory tactics in acting upon insurance 
affairs because of his lack of knowledge 
and his discourtesy. They declare that 
he is “unqualified and tempermentally 
unfitted” for the place. 

Objections to Mr. Taake have been set 
cdown in writing by the Iowa Life Under- 
writers of Des Moines, the Davenport 
Life Underwriters and the Sioux City 
Underwriters Associtaion. The first named 
passed a resolution reading as follows: 
“That it is the sense of this asseciation 
that there should be a change in the 
ctfice of insurance commissioner for the 
reason that we deem the present com- 
missioner is neither fair in his treatment 
of the public nor qualified to perform the 
duties of his office.” 


Mr. Tanke’s Defense 


Mr. Taake’s reply to all these asser- 
tions is that complaints are based upon 
the refusal of the commissioner to grant 
special favors and yield to special re- 
quests. He says that the statement that 
other states have refused to accept his 
examination is ridiculous and that he has 
letters from officials of insurance com- 
panies congratulating him on his cour- 
tesy, fairness and efficiency. 

“IT left a $6,000 job as secretary of the 
Mystic Toilers to take this one at $3,000, 


Once an 


Illinois Life 
Man 


Always an 


Illinois Life 
Man 


GREATEST GREATEST 


HLLEINOIS ILLINOIS 


COM PANY COMPANY 


Wanrs GOOn MEN 
AND 
WILL PAY TREM WELL 


WANTS GOOD 
ANT 
WILL PAY THEM WELL 


MEN 








because the governor urged me to do so,” 
he says. “I shali not suffer financially if 
I am not confirmed.” 


Returns to the Manhattan 


insurance circles, has returned to the 
Manhattan Life as superintendent of 
agents. Mr. Kohler was with the Phil- 
adelphia Life, but is now back on the 
firing line with the old Manhattan, he 
having served that company as super- 
intendent for four years. 


George Washington Life—At the an- 
nual meeting President Harrison B. 
Smith gave a review of the business for 
last year, showing that in spite of the 
influenza the company had come forth 
with great unimpaired vigor, ready to 
take up the work of 1919 with great 
enthusiasm. 

Guardian Life, Wis.—The type of last 
week clipped off $55,000 of surplus from 
the company. Its net surplus is $61,000. 
Surplus is a pretty good thing to have 
these days, and the Guardian has a nice, 
healthy margin. 





CONSULTING ACTUARY AND 
304-306 Security Building 


REDERIC S.WITHINGTON,F.A.L.A 
EXAMINER 


Home Agents to Convene 


The annual meeting of the Home Life 
Agency association is scheduled for Feb. 
11 and 12, the meetings to take place at 





DES MOINES, IOWA 


the Waldorf-Astoria, New York City. 


| 
| 
| 
| 
Frank K, Kohler, well known “4 
| 


Second to None in Service 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal com- 
pany in which to insure. Sixty-seven years of square dealing are 
back of every one of our representatives. They will tell you how 
great an asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life 


Insurance Company 
SPRINGFIELD, MASSACHUSETTS 


INCORPORATED 1851 











THE FARMERS LIFE 
INSURANCE COMPANY 


DENVER, COLORADO 


E. M. AMMONS, President 


B. M. STACKHOUSE, Secretary J. H. ORR, Treasurer 





Assets - - - - $2,016,354.38 
Liabilities - - - 1,865,920.95 
Surplus to Policy- 

holders ee ae 150,433.43 





Insurance in force $13,839,455.00 


( According to report of April 30th accepted by the Colorado State Insurance 
Department) 




















| A Wider Field —An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up to $3.000, to 
young men and young women as young as age 2—protective insurance and Edu- 
cational and Business Start Endowment Insurance. This extension of the age 
limit for Ordinary Insurance down to age 2 helps our Agents considerably, and 
we have other advantages that help still more. Weprovide banking facilities for 
our Agents in the rural districts. We issue Participating and Non-Participating 
Policies. As regards adults, we write contracts with Double Indemnity provi- 
| sions covering any kind of fatal accident, or with Double Indemnity provisions 
covering fatal travel accident only, as may by desired. We issue policies with 
waiver of Premium and Disability Annuity or Instalment Payment features. 
We insure males and females at the same rates. If you cannot make a full time 
contract with us we will let you write our insurance for children as a side line, as 
long as your Company does not object. Some are writing as much as $10,000 a 
month of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY, 
CHICAGO, ILLINOIS 
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MORE POWER TO YOU 


The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give ourmen. No other life 
insurance company does as much 


to insure the success of its Field 
Force. Ask any Bankers Life man 
or write 


Bankers Life Company 
DES MOINES 








What An Agent Wants 


A Company whose name, everywhere a household 
word, is his best introduction. Prestige is a door-opener, 
and age and size are impressive. 

Policies that are unexcelled. Big dividends. Strength 
and safety that need no demonstration. Unsurpassed 
service to policyholders—the thing that maxes solid 
patrons out of first-time customers. 

The Oldest Company in America! Come with it and 
you will stay with it and it will stay with you. 


For terms to producing agents address 


The Mutual Life Insurance Company 
of New York 


34 NASSAU STREET, NEW YORK CITY 








Columbia Life 


NATI 
[nsurance Company, C™ Smo 


AANA NK A 


We are all proud of Columbia these days. It is 
a name on every tongue. It stands for liberty, de- 
mocracy, freedom from military dictatorship. 

The name, COLUMBIA LIFE OF OHIO, also 
has come to mean justice, liberality, honesty and 
high-mindedness in life insurance operations. When 
you think of this company you think of equity to 
agents and policyholders. 

The Columbia Life has back of it a strongly but- 
tressed board of directors, who are seeing to it that 
the company is given every chance to develop. Its 
officers are men of wide insurance experience. 

It offers as policies, contracts well ballasted, that 
give every possible benefit consistent with safety. 


S. M. CROSS, Vice-President and General Manager 
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| LOCAL ASSOCIATIONS 








St. Paul, Minn.—At the annual state 
meeting of the St. Paul Life Under- 
writers association the following of- 
ficers were elected: President, Thomas 
F. Jardine; vice-presidents, J. P. Robin- 
son and M. L. Griffith; treasurer, G. F. 
Pihlleo; secretary, S. R. N. Jameson; 
executive committee, A. E. Eliason, J. 
A. Hartigan, A. C. Herman, B. M. 
Ames and C. E. Leonard, Jr. 
Insurance Commissioner J. B. San- 
born launched a boom for A. C. Eliason 
of the Minnesota Mutual for president 
of the National Association. Mr. 
Eliason is now serving the national or- 
ganization as vice-president, and at the 
meeting it was stated that a campaign 
for Mr. Eliason for president has al- 
ready been launched by the life insur- 
ance men of the northwest. It was 
also announced that a strenuous effort 
will be made to secure the 1920 meet- 
ing of the National Association for St. 
Paul. : 
*x* * * 


Cineinnati— The following question- 
naire is sent out to members by Presi- 
dent W. A. R. Bruehl Jr., of the Cincin- 
nati association which seems to cover 
pretty well the problems connected with 
pulling of successful meetings of agency 
associations: 

1. Meetings and Meals 

a. Do you wish meetings with or with- 
OG “CRY MOTOR oss cnctas crc le seceraiccerets 

b. If with meals, at what average 
DENA? 5a at ow visa Aare aero awe are eee 


2. Hour of Meetings 
a. At what hour would meetings be 
TROBE “COM VOMRGMET 66 oie asc dt coe hues 5:5. Ses 3% 
b. If without meals, would you favor 
meetings called at 3:30 p. m. and ending 
POMIDCIY AE OM ores cs -dnraiee cals 
3. Program 
a. Do you desire strictly entertain- 
mont. TORUUITORT  ec5.o5.5. acisian pele ten ooaes 
b. Do you desire matters of educa- 
tional nature, as for instance such topics 
as state inheritance tax, federal inher- 
itance tax, federal income tax, ete. as 
applied to life insurance, either as in- 
dividual or corporation? ......5.0 ccesseed 
ec. Do you desire meeting or meetings 
devoted to the presentation by members 
of novel selling suggestions? ........... 
4. Do you desire one meeting this year 
to be designated as “ladies night’? 
5. Kindly give any further suggestions 
for the welfare of our association and 
the maintenance of the interest of its 
TI 6 8 ic Re eee Ra wwe eee 
6. Would you favor an increase of 
dues from $5 to $12 per year, conditioned 
upon latter dues, including all luncheon 
charges for the nine regularly monthly 
meetings? 
7. Name 


* * * 


North Dakota—The most interesting 
and most important meeting in the his- 
tory of the North Dakota association was 
held on Jan. 18, which was the annual 
meeting. The sessions opened in the 
morning at 10 o’clock and continued 
throughout the entire day. The morn- 
ing session was devoted to routine busi- 
ness, including the election of officers. 
M. N. Hatcher, manager of the Great 
West Life at Fargo, was elected presi- 
dent; F. L. Conklin, secretary of the 
Provident Life of Bismarck, N. D., first 
vice-president; H. A. Kneeshaw, general 
agent of the Scandia Life at Devils Lake, 
second vice-president; R. B. Garmire, as- 
sistant secretary of the Lincoln National 
Life at Fargo, secretary, and W. A. 
Burns, manager Aetna Life at Fargo, 
treasurer. The executive committee is 
composed of P. S. Hallman, Mint; H. A. 
Kneeshaw of Devils Lake; F. L. Conklin 
of Bismarck, Thomas Turner and A. F. 
Colwell of Fargo. 

F. W. Satory gave a report of the Na- 
tional association convention held in 
New York city in September. 

The afternoon was marked with keen 
interest and enthusiasm throughout the 
entire session. Ways and means for pro- 
moting the interests of the association 
were taken up and discussed in a very 


THE COLUMBIAN | 


NATIONAL LIFE 


INSURANCE COMPANY 
Boston, Massachusetts 
ARTHUR E. CHILDS, President 


LIFE, ACCIDENT and HEALTH 
INSURANCE, covering Permanent 
and Total Disability and Weekly In. 
demnity for Loss of Time— 
A Combination That Means 
Money for the Agent. 


Agents seeking Attractive Contracts 
in good territory are invited to cor. 
respond with the Agency Department 
of the Company. 








WANTED! 


DISTRICT AND SPECIAL 
AGENTS 


both in NORTH DAKOTA and 
SOUTH DAKOTA, by one of 
the most active and progressive Old 
Line companies in the Northwest- 
ern field. Writing business in its 
home state at the rate of $500,000 


per month. 


Men of integrity and ability, 
who wish to stay and build for the 
future, will be given liberal con- 
tracts directly with the Home Of- 
fice. 


We invite correspondence. 


PROVIDENT INSURANCE 
COMPANY 


BISMARCK, NORTH DAKOTA 














THE PEOPLES LIFE 
INSURANCE CO. 
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Now convert- 
s ing Industrial 








h Pinot oe Address 

“SSE sy ~ELONA.NELSON 
ar President 

Home Office Building CHICAGO 


Chicago 











satisfactory manner. Inasmuch as the 











state has been divided into districts, it 








NATIONAL LIFE 
ASSOCIATION 


Des Moines, Ia. 


OUR POLICIES SELL 
WHEN OTHERS WILL NOT 





RATES PER $1,000 
Age 40........ $16.00 Age 45.......- $17.50 





Agency Openings in Illinois, 
Indiana and Michigan 
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“SOMETHING 
NEW FOR 
AGENTS” 





National 
American 
Life 
Insurance 
Company 





Burlington, lowa 











MR. AGENT! 
Do you care for QUALITY, not 
SIZE? Age, Sound Experience, 
Low Cost, a Splendid Record 
for 70 years? 


Then why not take a General Agency in 
its HOME STATE for 


The German Mutual Life, name to be changed to 


THE MUTUAL LIFE 
OF ST. LOUIS 


OUR AGENTS AND POLICY HOLDERS 
STICK! WRITE THE HOME OFFICE 











WHEN YOU TALK 


To a prospect on Life Insurance, 
you should know your subject, 
Knowledge begets confidence— 
Ignorance is a bar. If you have 
to “stall” on any phase of Life 
Insurance, be sure the prospect 
will detect it. You need not be- 
come an actuary and it is not often 
wise to waste time on figures, but 


a solicitor who is ignorant of insurance 
principles works under a handicap. 


EASY LESSONS 
IN 


LIFE INSURANCE 
by J. A. Jackson 


tells what every life man should 
know and all that anyone but an 
actuary needs to know. It is 
complete enough for a company 
president — simple enough for a 
‘green” agent. 

General Agents 


should have this book in their offices 
for the benefit of their men. 


Rate Book Men 


who are ambitious for | business 
should own a copy. un 


Price $1.50 
(Lower prices on quantities) 
THE NATIONAL 
UNDERWRITER 


1362 Insurance Exchange, Chicago 
#3 Lincoln Inn Court, Cincinnati. 





was proposed that a membership trophy 
be gotten up so that the four districts 
might compete for the same from time 
to time. It was further suggested that 
the individual in the state who secured 
the greatest number of memberships 
should receive a trip to the Northwest 
Congress convention at Duluth. The de- 
bate resulted in an enthusiastic expres- 
sion of opinion from practically every 
member on the floor, as a result of which 
the matter was referred to the commit- 
tee appointed by the president with 
power to act. 

A strong interest was developed in the 
coming Northwest Congress to be held 
in Duluth July 18 and 18, and a tele- 
gram from President Schafer about the 
Duluth association was read with inter- 
est. There will undoubtedly be a large 
attendance from the North Dakota asso- 
ciation. The next meeting will be held 
at Devils Lake and Vice-President Knee- 
shaw promised a most interesting and 
profitable time. The membership is 
steadily growing—three additional mem- 
bers having been elected at this meet- 
ing, which places the membership at 146. 

The retiring officers and especially 
President A. F. Colwell, were tendered a 
hearty vote of thanks for the services 
which they had rendered the association 
during the year. 

In the evening a banquet was held to 
which the ladies were invited. Thomas 
Turner of Fargo was chairman of the 
entertainment committee and a great 
deal of credit was due him for the suc- 
cess of this most pleasant event. After 
the banqueters were seated, Mrs. Snell 
entertained the gathering in a most de- 
lightful and artistic manner through her 
interpretation of song. 

Dr. Frederick A. Cook, famous ex- 
plorer and discoverer of the Arctic Pole 
was the chief speaker of the evening. He 
entertained the gathering and held them 
spellbound as he took them on a trip to 
the North Pole, through the dangers of 
the icebergs of the north, over the rough 
and icy mountains of Greenland, across 
the straits and on the final dash to and 
from the pole, where he planted the Stars 
and Stripes. His description of his ex- 
perience in the north was most graphic 
indeed and not only entertained the audi- 
ence, but gave them an intellectual treat 
of a lifetime. 

The North Dakota association intends 
to make an attempt to hold the two 
trophies which it won in New York in 
September throughout the membership 
campaign of the current year; conse- 
quently, the eyes of the various associa- 
tion members throughout the country 
will be on President M. N. Hatcher and 
his able corps of officers throughout the 
coming months, for it is predicted that 
his membership efforts will be crowned 
with great success. 

x * * 

Milwaukee—The regular monthly meet- 
ing of the Milwaukee association was 
held Thursday, Jan. 23. The principal 
speaker for the day was H. T. Miller, 
president of the Minneapolis association. 
Mr. Miller, .a former resident of Mil- 
waukee, delivered an address on Business 
Ethics and Association Finances. 

The Milwaukee association at its 
meeting in December laid over for ac- 
tion at its next meeting the life insur- 
ance chart as adopted by the National 
association. In the meantime a copy of 
the life insurance chart was sent to every 
member and was followed by a letter 
over the signature of E. A. Marthens, 
president of the association, in which he 
requested a careful study of the chart of 
ethics and the adoption of the chart at 
the January meeting. At the meeting 
tod.y the matter was again presented to 
the association by Mr. Marthens, and 
was unanimously adopted as the code 
and chart of ethics for the Milwaukee 
association. 

The president appointed the following 
nomination committee: O. C. Becker, 
chairman; I. J. Dahle and J. H. Derse. 

Election of officers for the coming year 
wiil be held at the meeting in Febru- 
ary. E. A. Marthens has served as presi- 
dent of the Milwaukee association for 
two years, in which period its member- 
ship has been brought up from a very 
small membership to where today it has 
over 130 active members. 

x *x * 

Fargo, N. Dak.—The North Dakota 
Life Underwriters Association, at its an- 
nual meeting last week elected the fol- 
lowing officers: M. N. Hatcher of Fargo, 
president; F. L. Conklin, Bismarck, first 
vice-president; H. A. Kneeshaw, Devils 


Lake, second vice- Leagee © a io B. Gar- 
mier, Fargo, secretary, and A. Burns, 
Fargo, ae Gata Ty Turner of 
Fargo, A A. Knee- 


F. Colwell of a ag 
shaw of fects Lake, Hallman of 
Minot, and F. Conklin of Bismarck 











were elected directors. 





Incorporated by the State of New York 


FIRST IN THE WORLD 


WAR SAVINGS STAMPS 


pects to sell a total of at least $100,000,000 during the year. 


The Company OF the People, BY the People, FOR the People 


The Metropolitan Life Insurance Company 
Home Office, One Madison Ave., New York City 


In gain in assets in TORT vo nddocesecanesceceneccecadesseceees $ 95,927,881.14 
Tis merase: tt inComie ME IGE, 6. occ ec ciccccccccccgecccsececes 648,595.67 
In amount of insurance tm forcGsi oo ooo. o kkccccccdcncecedec 3,936,181,898.00 
Nah SUNN 39% TISHEANCE: TE LOCC Se v5 ce ckcwcnnc cadecccsdencsedene ,749,902.00 
In amount of insurance placed in 1917...............0eeeeeee 791,060,002.00 


The Company, through its more than 15,000 agents, sold $65,000,000 worth 
of War Savings ve between February first and September first, 1918, and ex- 








AGE—STRENGTH—SERVICE—OPPORTUNITY 


(Organized 1867) 


of the amount paid for. 


Equitable Building - 





A combination which makes a winner for the Agency Force of the 


Equitable Life of Iowa 


MEN of CHARACTER can obtain further information 
as to the Company and Opportunities by addressing: 


H. E. ALDRICH, ‘Supt. of Agents, 


Des Moines, Iowa 


THE BIG FOUR 


All previous records broken during 1917. Substantial increase in assets and paid 
for insurance. Net gain in insurance in force during 1917, $21,764,972.88, or rm 








ORGANIZED 1871 


RICHMOND, VIRGINIA 


Life Insurance Company of Virginia 
Oldest, Largest, Strongest Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from $1,000.00 
to $50,000.00 and Industrial Policies from $12.50 to $1,000.00 





Condition on December 31, 1917 


Insurance in Force. . 


PR Se a bate Slee Waals Pee PO ok ee - $ 16,560,439.04 
WN soe ons od osandcccecscdduaaes - 14,343,626.28 
Capital and Surplus.................... was 2,216,812.76 


...... 131,790,562.00 
Payments to Policyholders since ‘organization 19,612,616.08 


Is paying its Policyholders nearly $1,500,000.00 annually 








GOOD TERRITORY FOR LIVE AGENTS 








RICH IN SELLING POINTS 


FACTS 
Over $156,000,000 of Insurance in Ferce 
Over $27,000,000 of New Insurance Gained in 1917. 
Average Interest Rate Earned in 1917, 6.6%. 
Policy Contracts New and Attractive. 
Non-Participating Pelicies Participating 
After End of Premium Paying Period, 


Growing Life Insurance Company in America 
eg Office: ST. LOUIS, MO. 


Missouri State Life Policies 


Operating in 38 States and the Territory of Hawaii. 


MISSOURI STATE LIFE INSURANCE COMPANY 








are now making. 








THE PERFECT PROTECTION POLICY OF 


THE RELIANCE LIFE 


gives you something absolutely new and different to talk to your 
prospects. Gives you a chance to earn more money than you 


Our Life Insurance Contracts contain the most up-to-date clauses 
known to the Insurance World. The Accident and Health gives 
full protection for at least a third less cost than regular casualty 
companies. Our agency contracts are as liberal as can be 


WRITE AND WE WILL TELL YOU MORE ABOUT OURSELVES 


Reliance Life Insurance Company of Pittsburgh "cis." Pittsburgh, Pa, - 
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the Subject of Policy Contracts Like This? 


How Would You Like to Have a Huge Chart on Your Wall Showing the 250 Companies of the 


Country on These 82 Points which Constitute the Whole Policy? 
Why Mull Over the Fine Points and Fine Print of Policy Contracts When We Do the Work for You, Once for All? 
This Policy Analysis is the Most Comprehensive and Thorough that Has Ever Been Attempted in a Life Insurance 


Reference Book. And It’s Only One of the Five Big Departments in 
THE POLICY HOLDERS’ DIGEST OF AMERICAN LIFE INSURANCE. 
The Complete Life Agent’s Field Book—This Year 1200 Pages—Price, $2.50. 


Contains Policy Analysis, 
Annual Statements, Pre- 
mium Rates, Surrender Val- 
ues, Dividends, Net Cost, 
Important Department of 
General Information cov- 
ering each company, rates 
at the sample ages for every 
policy issued by every com- 
pany; Retroactive Princi- 
ples in Practice, 100 pages 
of Reserve Mortality and 
other valuable tables. 


CINCINNATI 
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SUKRENDER VALUES. 


SURRENDER VALUES. Upon what reserve are they 
based: full level premium, preliminary term, modified 
preliminary term, select and ultimate, or other basis; 
mortality table? 

— after how many years’ premiums have been 
pai 

Semi-annual and quarterly premiums: 
crease surrender values? 

SURRENDER CHARGE. 


Do they in- 


Maximum charge of the 
amount insured allowed by the policy 
Does the surrender charge decrease? After what year? 


Between what years is a surrender charge exacted? 


NON-FORFEITURE PROVISION. What is automatic 
provision: paid-up or extended insurance, or auto- 
matic premium loans? 

CASH VALUES. After how many full years’ premiums 
have been paid? 

What time is allowed to surrender for cash? 


If a gama reserves right to postpone, for how long a 
time 


CASH LOANS. After how many years premiums have 
been pai 
If company reserves the right to postpone, for how long 
a time? 


Rate of interest charged? 


Is entire cash value available for loans? 

After loan has been endorsed upon the policy, may it be 
returned and held by the insured? 

May they be obtained on the sole signature of the in- 
sured if policy has not been assigned and right of re- 
vocation has been reserved? 


Does policy provide for loan insurance? 


Does polic provide for premium loans? Interest 
charged? m 
Are they obtainable towards second years’ premium? 


EXTENDED INSURANCE. After how many years? 
Is it automatic or upon written request? 
Does it have cash values? 
Does it have loan values? 
Does it participate in distribution of surplus? 


May it be exchanged for a paid-up policy; if so, within 
what time after date of default? 
PAID-UP VALUES. After how many years? 


Is it automatic or upon written request? 

Do they have cash values? 

Do they have loan values? 

May they be exchanged for extended insurance? 


Do they participate in distributions of surplus? 


SETTLEMENT OPTIONS. 


INTEREST PAYMENTS (TRUST FUND). May pro- 
ceeds of policy be left with company at interest? If 
so, what is guaranteed rate? 

May whole or any part of trust fund be withdrawn at 
any time, if insured has not directed to the contrary. 


If not, when? 

LIMITED INSTALLMENTS. May proceeds of policy 

be paid in limited installments; if so, how many. 
May the commutable values be withheld from bene- 
ficiary if insured so directs? 

CONTINUOUS INSTALLMENTS. May proceeds of 
policy be paid in continuous installments; if so, how 
many are certainly payable? 

May the commutable values be withheld from benefi- 

_ ciary ifinsured so directs? t 

If beneficiary commutes the installments certainly pay- 
able, will the company pay the after-payments if bene- 
ficiary lives? ; : 

PARTIAL PAYMENT. May portion of proceeds of policy 
be paid immediately and balance held as trust fund, or 
paid in limited or continuous installments? 

ENDOWMENTS. Are same settlement options as above 
available to insured upon maturity of endowment? 

May a contingent beneficiary be named to whom proceeds 
are payable in event of death of insured? 

EXCESS INTEREST. Is surplus interest, payable on 
funds held by the company; if so, what is total rate 
now being used? ‘ oe 

LIFE ANNUITY. May proceeds of policy be paid in a 
life annuity? 

MONTHLY, QUARTERLY OR SEMI-ANNUAL PAY- 
MENTS. May installments be payable monthly, 
quarterly or semi-annually. 


(77) 
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Have You Ordered for 1919? 
Order Now—Issued Promptly on May 1. 
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Does the Book You Use, Touch Only the “‘High Spots” of a Policy Analysis or Does It Go Into 


GENERAL CONDITIONS 
RESTRICTIONS. 


estion 
GOOD HEALTH CLAUSE. Does application require that 
policy, be delivered during the good health of the in- 
sured? 


INCONTESTABLE. After how many years (except for 
non-payment of premium)? 

MILITARY AND NAVAL SERVICE. Is permit re- 
quired? During how many years? 

Is extra premium required? During how many years? 


Liability of company if extra premium is not paid, or 
permit not obtained? 

OCCUPATIONS PROHIBITED. Are there any restric- 
tions? For how many years? 

RESIDENCE AND TRAVEL. Are there any restrictions? 
For how many years? 

SUICIDE, Are there any restrictions? For how many 


years? 
Amount payable, if any, during restricted years? 
PRIVILEGES. 


ai pai Is it part of contract and attached to 
policy 
Are statements in application considered representa- 
ons, or warranties 
BENEFICIARY. May insured choose an irrevocable 
beneficiary in application? 
CONTINGENT BENEFICIARY. May insured name a 
contingent beneficiary or beneficiaries? 
CONVERSION PRIVILEGE. May policy be changed 
to — premium plan without medical examina- 
tion 
By payment of difference in premiums, at compound 
interest 


By payment of difference in reserve? 


May policy be changed to a lower premium plan, upon 
evidence of insurability? 
DISABILITY CLAUSE. Does company issue a disability 


clause? 
NON-FORFEITABLE. After how many years premiums 
have been paid? 


PROOFS OF DEATH. Within what time must they be 
furnished? 

REINSTATEMENT. Upon evidence of insurability 
within how many years? 


PREMIUMS AND DIVIDENDS. 


PREMIUMS. 


GRACE IN PAYMENT OF PREMIUMS. Time allowed, 
rate of interest charged? 


PREMIUMS. May they be paid automatically by divi- 
dend accumulations? 


24 By ya may they be charged automatically against 


the policy? 


25 Is discount allowed on premiums paid in advance? 


DIVIDENDS AND HOW THEY MAY BE USED. 


26 NON-PARTICIPATING COMPANIES. Does policy pro- 


vide for guaranteed dividends or premium reductions 
or coupons? 


27 DIVIDENDS. At end of what year is first dividend paid? 


28 How many, if any, are contingent upon payment of 


subsequent premium? 


29 May they be paid in cash? 


30 May they be used to reduce annual premiums? 


31 May they be left with the company to accumulate at 


compound interest; what rate is guaranteed? 


32 Are such funds increased by surplus interest; if so, 


what is total rate now being used? 


33 May such funds be withdrawn at any time; if not, when? 


34 May they be used to purchase paid-up additions? 
35 Are such additions participating ? 


36 May they be converted into cash at any time? 


37 May they be used to convert a life policy into a paid- 


up, participating policy at an earlier date? 


38 May they be used to convert a life policy into an en- 


dowment, or shorten the endowment period? 
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